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IMean ocBOeHUN TUCHUILIAHBI:
CdopmupoBaTh KOMIETCHIIMIO, HEOOXOAMMYIO TMPH OCYIIECTBICHUH MPOPECCHOHATHHON
JIeATEIIbHOCTH - CIIOCOOCH aHAIN3UPOBaTh U HHTEPIPETHPOBATH PUHAHCOBYIO, OYXTalTEPCKYIO U HHYIO
WH(POPMAITUIO, COJICPKAIIYIOCS B OTYCTHOCTH MPESANPHUATHIA pPA3IUYHBIX (OPM COOCTBEHHOCTH,
OpraHu3alyii, BEAOMCTB U T.[. U HUCIOJIb30BaTh MOJTYYECHHbIE CBEACHUS JJIS MPUHATHS YNPABICHUECKUX
pELLIEHHUI.

Ilnan kypca:
Pa3nes 1. O61mue Bonpockl ynpaBJjieHHsl pUCKaMU
Tema 1.1 OcHOBHBIE KATErOPUM U KJIACCHPUKAIUN PUCKOB B JKOHOMUKE
[TpennpuHUMaTenbCKas JEATENbHOCTh KaK JEATEIbHOCTb B YCIOBUAX HEONPENCIEHHOCTH U
pucka. Ilonsatue HeonpeneneHHocTH. COOTHOLIEHHWE TOHATUN HEONPEICIIEHHOCTh U PHUCK.
Cocrasisitomiye pucka Kak SJKOHOMUUYECKOM Kareropuu. Llenu neqareabHOCTH IOpUINYECKUX JIUL]
U uX crnenuduka.
OKOHOMHUYECKHE PE3YyNbTaThl AEHCTBUS PHUCKA: OTPULATENIbHBIM, HYJIEBOW, IOJIOKHUTEIbHBIMN.
Yuctele U cHekyiasITHBHble pUCKU. OOBEKTHBHbIE M CYOBEKTHUBHBIE (DAKTOpPBl pHCKa.
Knaccugukanum puckoB. Buabl o1leHOK PUCKOB (KaueCTBEHHBIE U KOJMYECTBEHHBIC, TOUCUHBIC
U UHTepBajibHbIe). [IpuHIMIIEI yripaBieHus puckaMmu. [IpuHIMIEL BeIOOpa dydiieil HHBECTULINU
C y4€TOM PUCKOB.
Tema 1.2 ®uHaHCOBOE MO/l IMPOBAHUE HHBECTUIIMI B 1€JIAX OLIEHKH PUCKOB
MogenupoBaHie YHUCTOTO JIEHEKHOTO TOTOKA KOMITAaHUH, HCIIOJIB3YIOIIEH OOIIYI0 CHCTEMY
HaJIOroo60keHusl. MoJielupoBaHNe YUCTOTO JIEHEKHOIO MOTOKAa KOMIIAHWHU, HCIIOJIB3YIOIEH
yrnpoméHayo cucremy Haioroobnoxenus (YCH) ¢ oObexkToM «10Xoap». MopenupoBaHHe
YHUCTOrO JIGHEe)KHOTO IIO0TOKa KommaHuu, wucnoisdytomeid YCH ¢ 00bEKTOM  «10XO0Jbl,
YMEHbILIEHHbIE Ha BEJIMYMHY pacxojoB». MoJeiarpoBaHUE YHMCTOIO JEHEXKHOIO I0TOKa
KOMIIaHUH, YIUIAYMBAIOLIEH €IUHBIA HAJIOT Ha BMEHEHHBIN TOXOX.
Tema 1.3 MeToabl aHAIM3a PHCKOB HHBECTHLIMOHHBIX IIPOEKTOB
Pacyér craTMCTHYECKMX  XapaKTEPUCTHK: MAaTeMaTU4YeCKOro  OKMJIAHUA, JUCIEPCHUH,
CPEIHEKBAIPaTUYECKOT0 OTKJIOHEHMSI, BapHallK, KOBapHallMH, KOPPEISALUHU.
MonenupoBanue MHBECTULIMOHHOIO IIPOEKTa JJIA LeJIel aHajln3a PUCKOB. MeTol aHaJIOroB.
Meton Monre-Kapno. JlepeBo pemieHuil. AHanu3 clieHapueB. AHalu3 YyBCTBUTEIbHOCTH.
Pacuét oxunaemoit NPV. Yuér BO3MOXXKHOCTH OTKa3a OT IPOEKTa B OLIEHKE YPPEKTUBHOCTH.

Pa3znen 2 AHaiM3 MHBECTHIIHOHHBIX PUCKOB

Tema 2.1 OnTuMHU3aLMA CTPYKTYPbI KaNIUTAJIA (PUPMBI

CBs3b 10OXOJHOCTH M pHcKa. J0XOAHOCTh M pUCK MOpTdens meHHbIx Oymar. PopmHupoBaHUe
ONTUMAJILHOTO MOpT(dens LeHHbIX OyMmar mo meroay I. MapkoBuna. Puck nenHoit Oymaru u
pbIHOYHBIA pUCK. CBs3b TOXOAHOCTH IIEHHOW OyMard ¢ J0XOJHOCThEO pbiHKa. Capital assets
pricing model. berra noprdens reHHbix Oymar. Pacuér cTouMoCTH KanuTaia Jjist IPOeKTa U IS
KOMIIaHUU. MeTOoIbl ONTUMHU3ALMHU CTPYKTYpPBI KannuTtana. DUHAHCOBBIE PUCKH.

Tema 2.2 OueHka onepaMOHHbIX PUCKOB

TBY opranmzaruu Ha obuiei cucreme HajgorooOnoxenus. TBY opranuzanum Ha ynpomEeHHON
cucreMe Hanorooonoxenuss (YCH) ¢ oO0bexkrom «moxoas». TBY opranmzamum Ha YCH ¢
O00BEKTOM  «JIOXO/bl, YMEHBIICHHbIE Ha BEJIWYMHY pacxofoB». TBY  opranuzanum,
YIUTAYMBAIONIEH €IUHBIM Hajaor Ha BMEHEHHBIM noxold. TBY c¢ yué€rom cesonnoctu. THBY
TOProBoi opranu3anuu. Touka TocTHXKEHUs 1eseBoi npuodbsun. Touka gocTrkeHus TpedyeMoit
0X0aHOCTH. OniepallMOHHBIN U IEHOBOM phIyar.

Tema 2.3 Crioco0bI CHHKEHHUS PUCKOB

VhopexaeHue, CHIKEHUE, NpHUHATHE, TMepenada puckoB. CrocoObl CHHKEHHUSI PHUCKOB.
CrpaxoBaHue, Kak CHoco0 CHI)KEHHUS PUCKOB. PHCkHM ydacTHHKa OOIIECTBa C OrpaHMYCHHOMN
OTBETCTBEHHOCTbIO. PUCKM ydacTHHKa akIUMOHEpHOro oOmiecTBa. Pucku MHAWBUIYaTBHOTO
npeanpuHuMarens. Cnenuduyueckie pucky B pa3IMUHbIX OTPACIISIX S3KOHOMUKH.



®opMBbI TEeKYylIero KOHTPOJISI U POMEKYTOUYHOM aTTecTANU

Tema (pazmen) MeTo/IpI TEKYIEro KOHTPOJIS YCIIeBaeMOCTH

Paznen | O0mme BOMpPOCHI yNpaBJIeHUs] PUCKAMH

1

Tema OCHOBHBIEC KaTETOPUH U KJIacCH(PUKAITAN YcTHBIM 0TBET Ha Bonpockl. [JJuckyccust.

1.1 PUCKOB B 9KOHOMHKE

Tema ®DuHAHCOBOE MOJICTUPOBAHUE UHBECTUIIMI | PaboTa B Trpymme 1O BBIMOJHEHUIO 3aJaHUs

12 B [ICJIXIX OLCHKH PHCKOB MpernoaaBareis, 3aJaHHOTO B YCTHOH Qopme.
PacuetrHoe 3amanue.

Tema MeTtobl aHaIn3a puckoB | PaGoTa B rpyrmiie 1o BBITIOJHCHUIO 3aIaHUS

1.3 MHBECTULIMOHHBIX ITPOEKTOB MIPeTIoAaBaTes, 3aJaHHOTO B YCTHOU (hopMe.

PacueTHOe 3amanue.

Paznen anaBﬂeHI/Ie HWHBCCTUIIUOHHBIMU PUCKAMU

2

Tema Ontumuzanmsa  CTPYKTypel — KamnuTana | PaGora B rpyIine 1o BEIOJHEHUIO 3a0aHUs

2.1 ¢bupmbt MIperoAaBaTes, 3aJAaHHOTO B YCTHOU (hopMme.
Huckyccus. PacueTHoe 3a1aHue.

Tema OreHKa OTeparoOHHBIX PUCKOB Pabora B rpy1me 1o BHITOJHEHUIO 3a1aHUs

2.2 MIPeTIoaBaTes, 3aJaHHOTO B YCTHOU (hopMe.
PacueTHOo€ 3amaHue.

Tema CriocoObl CHIKEHHS PUCKOB [Ipenocrapnenne 10KiIaaa B Ie4aTHOM/yCTHOM

2.3 BUJE (BBICTYIUICHHUE C ITPE3CHTANNEH ).

Huckyccusa. CuTyalluoHHOE 3aJJaHuE.

[TpomexyTouHas arTecTanus IpoBOIUTCA B (hOpMe 3aUeTa.

OcHoBHas1 JIMTepaTypa:
1. bannuu, K. B. YnpaBnenue puckamMu B MHHOBallMOHHO-WHBECTUIIMOHHOM ESTEIBHOCTH
npennpusTus : yaueoHoe nocobdue / K. B. bangun, U. U. Ilepenepses, P. C. 'onoB. — 4-e uzn. —
Mockga : Jlamkos u K, 2019. — 418 ¢. — URL.: http://www.iprbookshop.ru/85180.html (zara
oOpatuenusi: 27.06.2019). — Pexum noctyna: 9bC «IPRbooks», TpeOyetcs aBTopu3zanus.
2. BopoHnosckuii, A. B. YnpaBieHue puckamu : yyeOHUK M MPAKTUKyM JUIsl OakanaBpuarta u
maructparypsl / A. B. Boponuosckuit. — MockBa : IOpaiit, 2019. — 414 c. —
URL.: https://biblio-online.ru/bcode/433253 (nara obparienus: 27.06.2019). — Pexum nocrymna:
OBC Opaiit, TpedyeTcs aBTOpU3AITHSI.
3. Kacesnenko, T. I'. AHanu3 u olleHKa pUCKOB B Ou3Hece : y4eOHMK M NPAKTUKYM IS
OakanmaBpuata u maructparypsl / T. I'. Kacesnenko, I'. A. MaxoBukoBa. — 2-€ U31., mepepad. u
non. — Mocksa : FOpaiit, 2019. — 381 ¢. — URL: https://biblio-online.ru/bcode/432142 (nara
obpamenust: 27.06.2019). — Pexxum noctymna: 9bC FHOpaiit, TpedyeTcst aBTopu3aIusi.
4. IlnotHukoB, A. H. Yuer ¢akTopoB pucKa U HEONpeaeIEHHOCTH NpU OlleHKe 3¢ deKkTuBHOCTH
MHBECTUIMOHHBIX TpoekToB / A. H. IlnotHukoB. — Mocksa : UH®PA-M, 2016. - 80 c. -
URL: https://new.znanium.com/catalog/product/754387 (mara o6pamenus: 27.06.2019). -
Pexxum noctymna: 9bC Znanium.com, TpedyeTcst aBTOpU3aITHsI.
5. Ykonos, A. U. Ouenka puckoB : yuyeOnuk / A. W. Ykonos. - 2-e uza. crep. - Mocksa :
Hupext-Menua, 2018. 627 c. -
URL.: http://biblioclub.ru/index.php?page= book&ld 445268 (nata obOpamenus: 27.06.2019).
Pexxum noctymna: ObC «YuuB. 6-ka ONLINEy, TpeOyeTcst aBTopH3anus.
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