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eab ocBOeHUS TMCUMILUIUHBI:
CdopmupoBarh KOMIETEHIIMIO, HEOOXOJUMYIO TPH OCYIIECTBICHUU MPOoQeccCHOHaATbHON
JESTEIIbHOCTH — CIIOCOOCH aHAIM3UpPOBaTh, WHTEPIPETHPOBATH M OICHUBATh (DMHAHCOBOE
COCTOSTHME SKOHOMUYECKOTO areHTa

IL1an kypca:
Tema 1. KittoueBble KOHLIENIIMM KOPIIOPATUBHBIX (PMHAHCOB
KOHLIQHI_[I/ISI BpeMeHHOfI CTOUMOCTH JOCHCT. KOHI.[CHI_II/ISI 3aBUCMUMOCTU MCKAY HOOXOAHOCTBHIO
(MHAHCOBOM oOmnepaluy U CBSI3aHHBIM C Heill ypoBHeM pucka. KoHienuus ajlbTepHaTUBHOIO
noxona. Konuenmmst croumoctu kanutana. Konmemnmus s¢dexkruBHOCTH phiHKa. KoHuenmms
areHTCKUX oTHoueHui. KoHuenus accuMeTpuuHoi HH(POPMaLUH.

Tema 2. Jloxombl, pacxoabl ¥ IpHOBLTH KOPIIOpAIIUN

duHaHCOBas OTYETHOCTHh KOPIOPAIMA KaK OCHOBHON MCTOYHMK HH(OpMANUU O (HUHAHCOBOM
noJioKeHnu kopropanuu. Kinaccuduxanus usnepxek Koprnopaiuu.

[Toka3zarens mpuOBUTH 1O BHITLIATHI MPOIEHTOB U HAJOTOB, OMPENEICHUE €r0 KOJIWYECTBEHHOU
OLICHKM U €€ DJKOHOMUYECKOW uHTeprnperanuu. Touka Oe3yOBITOYHOCTH KOpPHOpAluu U
olpeziesieHue €€ KOOpAMHAT. 3amnac ()MHAHCOBOW NMPOYHOCTH U €ro KOJIMYECTBEHHAs OLIEHKA.
ACCOPTHUMEHT MPOAYKIIMKM KOPIOPAIMKA U €r0 BIUSHUE HA MPHUOBLUIb O BBHIILIATHI MPOIEHTOB U
HAJIOTOB KOPIIOPALIMH.

Tema 3. Pucku koprnopaiuu, ux Kiaccu(uKaius 1 oeHka

[TpyunHBl BO3HMKHOBEHMsI pucka. (OXHAAaeMbI JOXON W €ro KOJIMYECTBEHHAs OLECHKA.
[Tokazarenu,  ucnonb3yeMble  JUIsl  KOJIMYECTBEHHOM  OLEHKM  pucKa  (qucrepcus,
CPEAHEKBAIPAaTUYHOE OTKJIOHEHHE, KOI(GGUIMEHT BapualuM) U HUX  HKOHOMHYECKas
UHTEpHpeTanus. THIbl HHPOPMAIMK ¥ UX HCIIOIB30BAHUE ISl OMPEACTICHUs KOJMYECTBEHHON
oLleHKH pucka. OnepalMoHHbIH, (PMHAHCOBBIA U COBOKYIIHBIH PUCKU KOPIOPALUH, ITOKA3aTeNH,
UCIIOJIB3yEMbIE JUII MX KOJIMYECTBEHHOM OLICHKM M MX DKOHOMHYECKas WHTEpIpeTalusl.
OcHoBHBIE (PaKTOPbI, BIUSIOIIME Ha PUCKU KOPIIOPALIUH.

Tema 4. B3auMoCBsI3b MEXly pplYaraMy U pUCKaMH KOPIIOpaluu

OnepallMoHHBIA phIYar, MOKa3aTeld, HCMHOJIb3yeMble JJI ONpPENENICHUs €ro KOJIMYECTBEHHOMN
OlLIEHKU. BrusiHME onepalmoHHOro phlyara Ha MpUObLUTb KOPIOPAIMU 10 BBIMJIATHl IPOLIEHTOB U
HaJIOroB. BiMsHME ONepallMOHHOTO pplyara Ha ONepalMoOHHBIN pUCK Kopropauuu. GUHAHCOBBIN
pblyar, ero KoJn4ecTBeHHass oleHKa. JddekT (uHAHCOBOro pblyara, €ro KOJIMYeCTBEHHas
OllCHKa W DJKOHOMHYECKass MHTeprperauus. Mepa (QUHAHCOBOM  3aBUCHUMOCTH, €€
KOJIMYECTBEHHAs OlleHKa. Mepa (MHaHCOBOM 3aBUCUMOCTH U €€ BIUSHUE Ha (PMHAHCOBBINA PUCK
kopriopaiiui. COBOKYITHBIHM pblYar, ero KOJIMYeCTBEHHAsl OlleHKa. BiMsHie COBOKYIHOTO pblyara
Ha COBOKYIIHBIA PUCK KOPIIOpALUU.

Tema 5. CTpykTypa KamuTajla KOpropauuu. BnusHue cTpyKTypbl KaluTanga KOpIOpaluu Ha
PHUCKHU KOPIOpAIHH.

OCHOBHBIE KOMITOHEHTHI KaluTaxa KOprnopau: 6aHKOBCKUE KPEAUTHI, OOIUTallHOHHBIE 3aMBlI,
MPUBWIETUPOBAaHHbIE aKIIMU, OOBIKHOBEHHBIE aKI[MH pEUHBECTUPYEeMast MPUObLTb. JlOXOTHOCTD U
PHCK pa3IM4YHBIX KOMIOHEHT KamuTaja. Pa3nuuHble CTPYKTYphl KamuTaja KOpPIOpaluu HUX
CTOMMOCTh M COOTBETCTBYIOIIME UM puckd. [lokazarenb cpelHEB3BEIIEHHON CTOMMOCTH
KaluTalia, ero KOJMYEeCTBEHHAs OLIEHKA U €€ DKOHOMHYECKas MHTepnperanus. lcmnonb3oBaHue
MoKa3aTessl CPeHEB3BEIICHHOW CTOMMOCTH KaluTaja Iyl pelieH s IPaKTUYeCKUX 3a/1ad.

Tema 6. OxunaeMasi JOXOAHOCTb U PUCKU MOPTQens HeHHBIX Oymar.



OcHOBHBIE TONOXKEHUU TOpThenbHOil Teopun MapkoBuna. OxumaeMblid 710Xo7 TOpThes,
COCTOSIIETO U3 N LIEHHbIX Oymar. BiusiHue B3auMOCBA3M JOXOJHOCTEH LIEHHBIX Oymar, BXOJIAIINX
B cocTaB moptdens, Ha puck 3Toro noprdensi. Puck moprdens neHHBIX Oymar, COCTOSIIETO U3
IBYX (DMHAHCOBBIX AaKTUBOB. PHck mopTdens LeHHbIX OyMar, COCTOSIIMX U3 N LIEHHBIX Oymar.
Ontumuzanusi noprdenst HHBECTOpa. JloMuHMpYeMble ¥ JIOMHHUPYIOIIHME TOPTdEH.
DddekruBHas rpanuna Mapkosuna. Iloprdenu, npunamiexamue >3(QQPEKTUBHONW TpaHUIES
mapkoBuna. Monens CAPM u ee B3auMOCBA3b ¢ MOJeNbi0 MapkoBuua. be3puckoBblil aKTHUB.
Kpenuthbie n 3aemuble noptdenu. ComocTtaBieHue MoAenu MapKoBUIla ¢ MOJENbIO OLIEHKU
CTOMMOCTH OCHOBHBIX aKTHUBOB.

Tema 7. JleHe)KHBIE IOTOKH, TEHEPUPYEMbIE PA3JIMYHBIMU BUIAMU aKTUBOB U UX UCIIOIb30BaHUE
JUISL OICHKU CTOUMOCTH 3TUX aKTHBOB.

JleHexHbIi OTOK M ero BuAbL. OmnpeneeHne TeOpeTHIeCKOH CTOMMOCTH OOBIKHOBEHHOM aKIMU
Ha OCHOBE Mojeliel ropaoHa. VIHBECTULIMOHHbIE MPOEKTHl U (POPMUPOBAHHE KOIMYECTBEHHBIX
OLICHOK IOKa3aTesied (YUCTOM NPUBEIEHHOW CTOMMOCTH, BHYTPEHHEH HOPMBI JOXOJHOCTHU U
JMCKOHTHPOBAaHHOIO CPOKa OKYIAaeMOCTH) (OPMUPYEMBIX Ha OCHOBE JIEHEXHBIX ITOTOKOB
VWHBECTUI[MOHHBIX IIPOEKTOB.

Tema 8. busHec-nmaHupoBaHue

OCHOBHBIE MIOHSATHS MPE] HHBECTUIIMOHHOTO aHAJIW3a: OM3HEC-TUIaH U CTPAaTerHYeCKUil OM3Hec-
IUTaH, OCHOBHBIC pa3Jielibl CTPATErHUECKOro OM3HEC-TUIaHA; PEKOMEHIAIMH IO COJCPIKAHUIO
ouznec-miana (UNIDO, EBPP, BFM Group, KPMQG).

[Inan peanbHBIX WHBECTHIIMIA: ONPEICICHHE CPOKOB PabOT M PECYpPCOB JJISi UX BBITOIHEHUS;
(dbopMHpOBaHUE HOBBIX aKTUBOB OM3HECA; IIJIaH MOTPEOHOCTEH B MHBECTHIIUAX, CPOKU M CyMMBI.
[TnarupoBaHre TMPOU3BOACTBA M OOIIUX H3ICPIKEK: TUIAH MATEPHUATIOB U KOMIUICKTYIOIIMX ISt
IIPOM3BOICTBA poIyKTa/ YCIYTH, IJ1aH IIPOM3BOJICTBA, yuer OrpaHHYCHUIN
MPOU3BOAMTEILHOCTH, PAacuYéT TPSMBIX U3JICPKEK; IUIAHUPOBAHUE IIEpCOHAIa W OOMIMX
U3JICPIKEK.

[Tnan cObITa: TUTAHUPOBAHKE 00BEMA U 1IEH COBITAa; CE30HHBIC KOJICOaHMS; CKIIQJICKUE 3aachl.
®duHaHCOBBIN pa3zes Ou3Hec-IIaHa: MOCTPOCHHUE MTPOrHO3HBIX OTYETOB O JBHIKCHUM JCHEIKHBIX
CPEICTB; HAJIOTH W WX HACTPOWKM; BAJTIOTHBIC pACYeThl; HHTETPAJbHBIC TOKA3aTelu
3(pGEKTUBHOCTH HWHBECTUIIMOHHOTO TMIPOEKTa; pacueT MOTpeOHOCTH B (HMHAHCHPOBAHUU
WHBECTUITMOHHOTO IPOCKTA; pa3pabOoTKa CXeMbl (PMHAHCHPOBAHUSI.

KommbrorepHoe MofenupoBanre (GPUHAHCOBOW YacTHU CTPATErMUECKOro OU3Hec-TIIaHa:
MPaKTHKYM TI0 (HOpMHUPOBaHHIO (DHUHAHCOBOW MOJEIH WHBECTHUIIMOHHOTO TIPOCKTa B
WH(OPMAIIMOHHBIX HMHCTpYMEHTaX cooTBeTcTByromero tuma (Project Expert, Ansr-UHBect,
Comfar, B 0THOM U3 HUX).

@opMBbI TEKYyLIEro KOHTPOJIsI H IPOMEKYTOYHOMH ATTECTAIMM

Tema MeTtoabl TEKyLIEro KOHTPOJIA
yCIeBaeMoCTH
Tema 1. KiroueBble KOHIIENIIMHM KOPIIOPATUBHBIX Texct pedepara, Borpocs! s
¢buHaHCOB YCTHOT'O OIlpoca

[IpakTrueckue 3aganus, BOMPOCHI JJIst

Tema 2. JIoxomapl, pacXoApl U MPUOBLIH KOPIIOPAITUT
A P P priop YCTHOTO OIpoca

Tema 3. Pucku xopriopauuu, ux Kiaccu@uKanus u [IpakTrueckue 3agaHusi, BOOPOCHI s
OLICHKA YCTHOI'O OIIpOca

Tema 4. B3anMOCBsI3b MEXK Iy ppluaraMy U pUCKaMH [IpakTnueckue 3ananus. KoHTposabHas
KOpIIOpALUH paboTa, BOIPOCHI AJIsi YCTHOT'O OIlpoca

Tema 5. CtpykTypa Kanurtana kopnopainuu. Bnusaue | [IpakTudeckue 3amanus, BOIPOCH IS




CTPYKTYpBbI KanuTaja KOpropaluuy Ha pUCKU YCTHOTO OIpoca

KOPITOpaIUH

Tema 6. Oxxunaemasi TOXOAHOCTh M pucku noprdenss | [Ipakruueckue 3aganusi, BONPOCHI IS

IIEHHBIX OyMmar. YCTHOTO OIpoca

Tema 7. JlenexxHble NOTOKU, T€HEPUPYEMbIE [IpakTuueckue 3a1aHus, BOIPOCHI AJIs

Pa3IMYHBIMH BUJAMH aKTUBOB U X HCIIOJIb30BAaHHE YCTHOTO OTIpoca

JUISL OLICHKU CTOMMOCTH 9THX aKTHBOB

Tema 8. busHec-1TulaHupoBaHue [IpakTrueckue 3aganus
(KOMITBIOTEPHBIN MTPAKTUKYM),
BONPOCHI JUIsI YCTHOTO OTIPOCa.

[TpomerxyTouHas aTTecTanus NpoBOIUTCA B (hOpMeE SK3aMEeHa.
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