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eab ocBOCHUA TMCUMIIUNHBI:
chopMUpOBaTh KOMIIETEHIIMM K CIIOCOOHOCTH aHaJlM3UpOBaTh IOKa3aTeiau (PUHAHCOBOM U
XO3SIMCTBEHHOM AEATEIbHOCTA OpraHu3alMid U TOCYIapCTBEHHBIX OPTraHOB

ILnan kypca:

Tema 1. ®duHaHCOBbIE PLIHKH B O0ecleYeHHMH IKOHOMUYECKOW 0€30IACHOCTH:
NpHUPoOAA, IBOTIONNSA, KJIacCHpuKAIUsl.

[lonsiTe (QuHAHCOBOTO pBHIHKA: MPUPOAA, dBONOLMS, Kiaccupukanus. Mcropus
CTaHOBJIEHUS! (PMHAHCOBOTO phIHKA. DYHKIMHU (PUHAHCOBOTO PBIHKA, €r0 POJib B OOECHEUYECHUU
HSKOHOMHYECKOW 0e30macHOCTH. MecTo W poib (PMHAHCOBBIX PBIHKOB B  CTPYKTYpe
OOIIECTBEHHOT'O BOCHPOU3BOACTBA. Mogenu ¢uHaHCOBOrO pblHKA. CyOBEeKTHl M OOBEKTHI
¢unancoBoro poika. HMHpacTpykTypa ¢uHaHCcOBoro pbiHKa. [loaxoasl K OIpenesieHUro
CTPYKTYpbl (MHAHCOBOTO pBIHKA: HWHCTUTYIMOHAJIbHBIA M (PYHKIMOHAIbHBINA. CermMeHTbl
(MHAHCOBOTO PpBIHKA: JICHEXKHBIH PBIHOK, KPEIUTHBIA PBIHOK, PHIHOK WHBECTHUIMHA, PHIHOK
KallUTaJOB M PBIHOK LIEHHBIX OyMar, BaJIOTHBI PBIHOK M PBIHOK JIParolieHHbIX METaJlIOoB,
pBIHOK cTpaxoBaHus. [loHATHE W QYHKIIUMH JEHEKHOTO, KPEIUTHOTO, MHBECTULIMOHHOTO PHIHKA,
pPBIHKA KalHWTalOB M PhIHKA IIEHHBIX OyMar, BaJllOTHOTO PHIHKA U PHIHKA JApParMeTaioB, PhIHKA
cTpaxoBbeIx yciyr. CTpykTypa AEHEKHOTO, KPEJUTHOTO, MHBECTHIIMOHHOTO pBIHKA, PBIHKA
KallUTajJOB M pbIHKA LEHHBIX OyMar, BaJIOTHOTO pBIHKA M PBIHKA JParMeTayljioB, pPbIHKA
cTpaxoBbIX yciyr. CyOBeKThl U OOBEKTHI JIEHEKHOTO, KPEAUTHOTO, MHBECTUIIMOHHOTO PBIHKA,
pPBIHKA KalHWTalOB M PhIHKA IIEHHBIX OyMar, BaJIlOTHOTO PbIHKA U PbIHKA JApParMeTasioB, pbIHKA
CTpaxoBbIX yciryr. OcoOCHHOCTH OOeCIIeueHUsI IKOHOMUIECKON 0e30MacHOCTH Ha (DMHAHCOBBIX
pblHKax. BHemHue u BHYTpEHHHE Yrpo3bl i (UHAHCOBBIX PBHIHKOB. (OcoOeHHOCTH
(GyHKIMOHUPOBAaHUS (UHAHCOBBIX PBHIHKOB B YCJIOBUSAX CAHKIMKA W T'€ONOJUTUYECKON
HanpspkeHHOCTH. OCHOBBI MPYACHIMAIBHBIX HOPM U YYaCTHUKOB (DMHAHCOBBIX PBHIHKOB.
[Tpobnembl mepeMeHsl JIMI B 00s3aTeNbCTBAX, CBS3aHHBIX C LEHHBIMH Oymaramu. [Ipomemypa
JOMyCKa  HOBBIX W  WHHOBAIIMOHHBIX  (PMHAHCOBBIX  MHCTPYMEHTOB HA  PBIHOK.
KBanmuduuupoBaHHble MHBECTOPHI M OTPAHWYCHHUS IS HEKBATU(HUIIMPOBAHHBIX HHBECTOPOB.
[Tono3putenpHble omnepauuu uUx kKiaccudukanus. Packpeitue mHbopManuu Ha (HUHAHCOBBIX
pPBIHKaxX: cojep)KaHue, OCHOBHBIC JaHHBIC PACKPHIBAEMBIE SMUTEHTOM, BIIAJICIBIIEM ILEHHBIX
Oymar u npodyuyactHukoMm. CnyxeOHas uHpopMmanus Ha (UHAHCOBBIX PBIHKAX: CYIIHOCTb,
HocuTenu, Ooppba C WCronb30BaHWEM B TOproeie. lcmonp3oBaHue UEHHBIX Oymar Ipu
ocyuiecTBieHnn "peiiaepckoil” apesrenbHocTU. IIpoOieMbl NpOTUBOAEHCTBHSA Jeranu3aluu
(OTMBIBAaHHIO) JICHEKHBIX CPEJICTB TOJYUYCHHBIX HE3aKOHHBIM CIOCOOOM Ha (PUHAHCOBBIX
PBIHKAX, PHIHKE LIEHHBIX OyMar.

Tema 2. UHCTPpYyMEHTHI HAa (PMHAHCOBOM PBIHKE

WHcTpymeHnTsl  (UHAHCOBBIX — PBIHKOB, UX  Kiaccuduxanuss.  CpaBHUTeNbHas
XapakTepUCTHKa BaKHEHIINX HMHCTPYMEHTOB (DMHAHCOBBIX PBIHKOB: MPOLEHTHBIX CTaBOK,
BAJIOTHOTO Kypca. JIeHbr'M M pacyeTHble JOKYMEHThbl. MHCTpYMEHTBl KPEIUTHOTO pBHIHKA.
HMHCTpyMEHTBI pbIHKA KaIllUTaJIOB.

XapakTepuCTUKHU LIEHHBIX OyMar Kak (MHAHCOBOrO HHCTpyMEHTa. HMHCTpyMeHTbI
JIOJITOBOTO M JIOJIEBOTO PBIHKA IIEHHBIX Oymar. ['ocynapcTBeHHBIE M KOPIIOPATUBHBIC IICHHBIC
Oymaru. Bunbl KopmopaTHBHBIX II€HHBIX OyMar. DMHCCHOHHbIE W HEIMHCHOHHBIE IICHHbBIE
O6ymaru. [IpousBojHbIe (pUHAHCOBBIE MHCTPYMEHTHI (JIEpUBATHBHI).

WHCTpyMEHTBI BagIOTHOTO pBHIHKA: HWHOCTpPaHHAs BalOTa, pAacyeTHbIE BaJIIOTHBIE
NoKyMeHThI. [Ipon3BoiHbIe PMHAHCOBBIE MHCTPYMEHTHI HA BAJIIOTHOM pPBIHKE.

WNucTpymMeHTBl cTpaxoBoro peiHKa. CTpaxoBble YCIYrM Kak MHCTPYMEHT (MHAHCOBOIO
pbIHKA. Bubl cTpaxoBeIx ycuyr. J[oroBopel cocTpaxoBaHUs U IIEPECTPAXOBAHMS.



WNHCTpyMEHTBI pBIHKA  JPAaroleHHBIX  METAUIOB. JlparoneHHsle MeTalulbl  Kak
¢uHaHCOBBIN MHCTpYMEHT. O0e3nuyYeHHble MeTaJnueckue cueta. [IponsBoaHble (pUHAHCOBBIC
MHCTPYMEHTBI Ha PBIHKE IParolcHHbIX METAJIOB.

Tema 3. Onepaunu Ha PUHAHCOBBIX PHIHKAX

Knaccudukanus onepanuii Ha ¢puHAHCOBOM pbIHKE. MaHUITYISATUBHBIC U MHCAWEPCKUE
caenkd. OCHOBHBIE ONEPALIMM HA JIEHEKHOM M KpEeOUTHOM pbIHKE. Onepanuu Ha CerMeHTax
KPEIUTHOTO pBIHKA: «0aHKM — OaHKW», «IICHTPAJbHBIH OaHK — KOMMEpUYECKue OaHKW»,
«KOMMepYecKre OaHKM — KIMEHTBbI», «HALMOHAJbHbIC OaHKM — 3apyOekHble OaHkw». Buuisl
IIPOLEHTHBIX CTaBOK. DaKTOpBI, ONpPEIEISIOIINE YPOBEHb NPOLEHTHBIX CTABOK. MHIMKAaTOpbI
KpPEIMTHOIO pbIHKA: CTaBKa pe(UHAHCUPOBAHUS, PEIUCKOHTHPOBAHMs, CTaBKU pblHKa MBK,
CTaBKM MUPOBBIX PHIHKOB. DMUCCHUOHHAsl U MHBECTULIMOHHAS JIEATEIBHOCTh HA PHIHKE LEHHBIX
O6ymar. IPO: TexHosiOrus, ONBIT M MEPCHEKTUBbl. VIHBECTULIMOHHBIE CTpaTeruu Ha (HOHIOBOM
PBIHKE: CIIEKYJIATUBHBIC, apOUTpa)KHBIE, XeJKeBble. BHIbl OMPIKEBBIX CHEIOK: KacCOBBIE,
cpouHble. BHeOupskeBble pbIHKHU. TEXHOJIOTHsI OCYIIECTBIECHUS BHEOUPKEBBIX CIEIIOK.

Bunel onepaumii, oCyniecTBiIsIeMbIX Ha BaJIIOTHOM pblHKE. Onepanuy Ha peIHKE CHOT U
CPOYHOM pbIHKE. TEXHOJIIOTMM XEIKUPOBAHUS BAJIOTHBIX PUCKOB. YCIIOBHSA, LENH, MEXaHU3M
BAJIIOTHBIX CIEKY/SUi. BamoTHas mo3unust U puckM KOMMEpUECKUX OaHKOB IIPU BaIFOTHBIX
onepanusx.

Bunel crpaxoBeix ycayr. Onepanuu Ha CTPaxOBOM pBIHKE: AaKTHBHbIE M I1aCCUBHBIE.
M HBECTUIIMOHHBIE ONIEPALIUN CTPAXOBbIX OpPraHU3aLui.

Onepauuy Ha pBIHKE APArolEHHBIX METAJIOB: CAEJIKH KYIUIU-TIPOAAXKU JParolieHHbIX
METAJIJIOB M MHBECTULMOHHBIE onepanuy. CpodHbIE onepanuu ¢ Aparmerauiamu. Onepanuu ¢
METAIIMYECKUMU CYETAMH.

Tema 4. ®uHAHCOBO-KpeINMTHbIE HHCTUTYThI

[lonsTne w  wiaccupukamus  (HUHAHCOBO-KPEAMTHBIX  WHCTUTYTOB.  Moenb
WHCTUTYLMOHATBHON HHOPACTPYKTYpHI (PUHAHCOBBIX PHIHKOB.

KpenutHble opraHu3anuu Kak OCHOBHBbIE YYacCTHUKHM (pruHaHCOBOTO pbIHKA. KpemuTHbie
OpraHu3ali: KOMMepUecKkrne 0aHKU W HeOaHKOBCKHE KpeAuTHBIe opranm3anui. HebankoBckue
kpeautHele opranuzanuu: pacuyetHole (PHKO), mnarexnsie (ITHKO), memo3utHo-kpenuTHbIE
(HAKO). MukpodrHaHcOoBbIE OpraHU3aIiH.

WHCTUTYTHI KOJJIEKTUBHOI'O MHBECTUPOBAHUS. YUeTHas CCTEMa PhIHKA LIEHHBIX OymMar B
Poccun: coBpemenHoe cocTosiHUE, TPOOIEeMbl U HanpaBiieHus pa3Butus. Knaccudukanus Oupx.
®onpoBas O6upka: GopMbl CO3AaHUS, TPUHIUNBI (GYHKIMOHUPOBAHUS, POJIb Ha (PMHAHCOBBIX
peikax. IlpodeccuonanbHas  eATENbHOCTh HAa  pbIHKE  IEHHBIX  Oymar.  Buasl
npodecCHOHATIBHON  JieATeNbHOCTH. BamoTHele Oupku. OCOOEHHOCTH OpraHu3aluu U
JeSITeIbHOCTH BAIIOTHBIX OpOKepoB U AuiiepoB. [laeBbie MHBECTUIIMOHHBIE (POHIBI. bupkeBbie u
UHJAEKCHbIe (oHABL. ['ocynapcTBEHHBIE W HErOCyJapCTBEHHbIE IEHCHOHHbIE (OHIBI Ha
¢uHaHCcOBOM pbIHKE. CTpaxoBasi OopraHu3anus Kak (GpUHaAHCOBO-KPEIUTHBIM HHCTUTYT.

VY4YacTHUKM phIHKA JParoleHHbIX METAJJIOB: 30J0TOJ00BIBAIOLINE KOMIIAHUM, TPUUCKH,
IIaXThl U PYAHHUKH, accolUaluu MpousBoauTened 3oiorta. llpodeccrmonanbHble Auiiepsl U
NOCPETHUKU. YUYacTHUKH, (hopMmupyromue pbiHOK (market maker), ¥ OOBIYHBIE YYACTHUKH.
llentpanpabie Oanku. bupxku aparorneHHbIXx MeTamioB. HWuBecTopsl. [IpomeblnuieHHBIC
NOTPeOUTENN — IOBEIMPHOE IPOM3BOJCTBO, NPOMBINUICHHBIE NpPEANpHUATHs, adPuHaKHBIE
3aBO/IbI.

Tema S. PeryaunpoBanue (UHAHCOBBIX PBIHKOB B LeJAX o0ecredeHus
IKOHOMMYECKOI 0e30I1acHOCTH

Lenu perynmupoBanue (UHAHCOBBIX PBHIHKOB JUIsi OOECIEYEHUsT HSKOHOMUYECKON
0e30MacHOCTH: CO3JaHMe YCJIOBHMA JJisi CTaOWJIBHOTO pa3BUTHUS pHIHKOB, 3allUTa IMpaB



MHBECTOPOB, IPABOBOE PETYIUPOBAHUE CHAENOK, MPEJOTBPAIICHUE CUCTEMHBIX KPHU3HUCOB,
o0ecrieyeHre IKOHOMHYECKOTO POCTA.

I'ocynapcTBeHHOE peryaupoBaHue: CTPYKTypa TOCy1apCTBEHHBIX OPraHOB, MHCTPYMEHTHI
U MeTonbsl peryiupoBaHus. IIpsimoe um KocBeHHOe peryiupoBaHue. HopmaTtuBHO-IIpaBoBOE
perynupoBanue (UHAHCOBOTO phIHKA. JlestensHocTh banka Poccum kak meraperysstopa
¢buHaHCOBOTO phIHKA. EBpomeickuii 1eHTpaiabHbld O0aHK M ciry)xk6a ESMA kak He3aBHCHMBIT
perynsaTop (UHAHCOBBIX PHIHKOB. KOHTpONb M HaI30p 3a y4acTHHKaMH (PUHAHCOBOTO DBIHKA.
PerynupoBanue mnpodeccuoHaIbHOM JEeATENbHOCTH YYaCTHUKOB (POHIOBOIO, KPEAUTHOTO,
BaJIIOTHOTO, CTPaXxOBOI'0 PHIHKOB.

HopmartuBHo-ipaBoBoe  peryiaupoBaHue  (OHIAOBOro,  KpPEIUTHOrO,  BaJIOTHOTO,
CTPaxoOBOTO PHIHKOB. AHTMMOHOIIOJIBHOE PerylupoBaHie (PUHAHCOBOTO PHIHKA.
CamMoperynupyemMble OpraHu3aliid Ha (PUHAHCOBBIX PBIHKaX, OCOOEHHOCTH UX JAESTEIbHOCTH.
Pa3Butne camoperynupyembix opranuzauuii B Poccum: ITAPTAJl, HAY®OP, HOA u np.
HopmaTtuBHo-nipaBoBoe perynupoBaHue B LU]poBoil TpaHchopmanuu pbiHKa. Peamuzanus
IPOEKTa MAapKeTIUIeWC Ha OMP)KEeBBIX M TOPrOBBIX IIomiagkax. 3akoH P® «O mudposbix
(MHAHCOBBIX aKTHWBax», BCTynmuBIIMH B cuiny 1 sHBaps 2021r. bupkeBas u ¢uHaHCOBas
uHpopmanus B nudpoBoit cpeme. KubGepOe3omacHOCTh OMPIKEBBIX TOPTOBBIX IUIOMIAJOK B
uudposoit cpene. Lludpossie miardhopmsl no ooMeHy nanHbiMU. KpayndanauHroBbie cepBUCHL.
[lnomanku 10 B3auMHOMY KpeautoBanuio. OHnaiiH-OaHKMHT. OUHTEX-KOMIIAHUU KakK
anpTepHaTtrBa OaHkam. L{udpoBbie BamOTHl (KPUNTOBAIIOTA): OMTKOWH, 3(DHUp, aTLTKOWH U JIp.
Maitaeps! Ha kpunToOupkax. CTpaHbl ¢ HOpMaMH PEryJIMpOBaHU KPUNITOBATIOT. MOOMIbHBIE
komenbku. Dopekc. BricOkO4acTHOTHAsE TOProBIIsl, JIEKTPOHHAs TOProwis. PoOGocoBeTHUKH
(31Baiizepsl) U 1p.

Tema 6. MupoBble (puHAHCOBBIE PHIHKH

Bunet m 0coOeHHOCTH MUPOBBIX (PHHAHCOBBIX PBIHKOB. PBIHOK €BPOBAIIOT, PBIHOK
€BpPOOOIUT AN, MUPOBOH BaTIOTHBIN PHIHOK, PHIHOK JIEPHUBATHBOB.

NHctutrynmonanpHasi CTPYKTypa MHUPOBBIX (DMHAHCOBBIX PBIHKOB: MEXIyHApOIHBIE
Oanku, cunaukatel, koHcopuuymbl, THb u THK, mexnynapoansie 6upxu. MexayHapoaHbIe
(MHAHCOBO-KPEIUTHBIE MHCTUTYTHI: bBaHK MEXIyHApOIHBIX pacyeToB, MeXmayHapOIHbII
BaMOTHBIN (hoHJ, BceMupHblil 0aHk 1 qpyrue.

MupoBsie (UHAHCOBBIE IIEHTPHI, YCIOBUS WX BO3HUKHOBEHHMS U POJb B MHPOBOM
DKOHOMHKE. MeXIyHapOHbIE TOTOKM KaIllMTalla U €BPOPBIHKHU.

PoiHOK  eBpoOBamiOT: MPUYUHBI BO3HUKHOBEHUS, (HAKTOPBI Ppa3BUTHA, CTPYKTYpa,
YYaCTHUKH, BUABI omnepauuid. PeiHOK eBpoOymar. I[lpuunHbl mosiBieHus, (GakToOpbl pa3BUTHSL.
Macimtabsl 1 quHaMuKa peiHka. COBpeMEHHbBIE TEHACHITUU Pa3BUTHS.

MupoBoii BamOTHBIM PHIHOK: (PYHKIIMM, YYaCTHHUKH, TEXHOJOTHS CJIIEIOK, TMOKa3aTeln
TUHaMUKHU. Poccust Ha MUPOBBIX (PMHAHCOBBIX PHIHKAX.

®opMBbI TEKYILIEr0 KOHTPOJISI H POMEKYTOYHOM aTTeCTALMHU
JUIsl OYHOM (OPMBI 00YUEHHUSI

Tema (pa3ne) MeToabl TEKYLIEro KOHTPOJIA yCIIeBaeMOCTH
Tema 1. ®ruHaHCOBBIE PHIHKY B Tembl  gokimaga, BONPOCHl  JUIsl  JTUCKYCCHH,
o0ecre4eHn YKOHOMHUYECKOM KOHTpOJIbHAsE padoTa, TECTUPOBAHUE, BOIPOCHI IS
0€30I1aCHOCTH: MTPUPO/IA, IBOJIOIMS, CaMOCTOSITENIBHOTO U3yUEHUs
Kyaccuukanms
Tema 2. IHCTpyMEHTHI Ha [TpakTyeckoe 3aaHue, TECTUPOBAHUE, BOIIPOCHI IS
(UHAHCOBOM PBIHKE CaMOCTOSITEJIbHOTO U3YUEHUSI.
Tema 3. Onepauuu Ha PUHAHCOBBIX TectupoBaHue, BONPOCHI JUIsI CaMOCTOSITEIBHOTO
pBIHKAX A3YYEHUS




Tema 4. ®UHaHCOBO-KPEAUTHBIE TectupoBanue, BOIPOCHI ISl CAMOCTOSATEIBHOTO

WHCTHUTYTBI W3YYCHHUS

Tema 5. PerynupoBanue ¢puHaHcoBeix | Tembl goKiIana, KOHTpoJIbHAs paboTa, TECTUPOBAHHE,

PBIHKOB B LIEJISIX 0OecredeHus BOIIPOCHI Il CAMOCTOSITEIIBHOTO U3Yy4EHUS

HYKOHOMHYECKON O€30MaCHOCTH

Tema 6. MupoBble prHaHCOBbIE pbIHKH | TecTupoBaHue, BOIPOCHI ISl CAMOCTOATEIBHOIO
U3y4yeHUus

JUIs 3209HOM (hOpMBI 00yUCHHS
Tema (pa3uen) MeToabl TEKYILIET0 KOHTPOJIA yCIIeBA€MOCTH

Tema 1. ®ruHaHCOBBIE PHIHKU B KonrponbHas pabota, TeCTHpOBaHHE, BOIPOCHI IS

o0ecrneyeHH IKOHOMHUYECKON CaMOCTOSITEJIBHOTO U3y4EHUS

0€30MacHOCTH: IPUPOJA, IBOJIIOLIMS,

Kyaccuukanms

Tema 2. IHCTpyMEHTHI Ha TecTtupoBanue, BOIPOCHI 1  CAMOCTOSTEIBHOIO

(MHAHCOBOM pBIHKE U3YYCHHUS.

Tema 3. Onepanyu Ha PUHAHCOBBIX TecTtupoBanue, BONPOCHI I  CAMOCTOSTEIBHOIO

PBIHKAX W3YYEHHUs

Tema 4. ®uHAHCOBO-KPEIUTHBIC TectupoBanue, BOIPOCHI I CAMOCTOSITEIBHOIO

WUHCTHUTYTBI W3YYEHHUs

Tema 5. PerynupoBanue ¢punancoBeix | KonTponpHas paboTa, TeCTHpOBaHHE, BOIPOCHI IS

PBIHKOB B LIEJISIX 0OecreyeHus CaMOCTOSITEJIBHOTO U3y4EHUS

HYKOHOMHYECKOW O€30MacHOCTH

Tema 6. MupoBble prHaHCOBbIE pbIHKU | TecTpoBaHue, BOIPOCHI sl CAMOCTOATEIBHOTO
U3y4YeHUs

[TpomexyTouHas aTTecTanus st O4HON GopMbI 00yUeHUS TPOBOAUTCA B (hopMe 3aueTa.
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