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Ieab ocBOeHUsT AUCHUTIIHHBI:

CriocoOHOCTh COOMpaTh W aHAIU3UPOBATh HCXOJAHBIC JaHHBIC, HEOOXOIMMBIE Ui pacyera
SKOHOMUYECKUX U COIMAIbHO-I)KOHOMUYECKUX IOKa3aTelel, XapaKTepU3yIOIIHUX IesSTeIbHOCTh
XO3SIMCTBYIOINX CyObEKTOB

IL1an kypca:

Pa3nen 1. Beenenune: @yngaMeHTaIbHbIE OCHOBbI (PMHAHCOBOTO MEHEIKMEHTA

Oranbl pa3BUTHS (GUHAHCOBOTO MEHEPKMEHTA. ba3oBbIe MPUHITUIIBI, IIENTH U 331291 (PMHAHCOBOTO
MEHE/DKMEHTa.  VIHTerpupOBaHHBIA M KOPIOPATHBHBIA  ()MHAHCOBBIH  MEHEIKMCHT.
TpancHarmoHaIbHBIA (PUHAHCOBBINA MeHEHKMEHT. DHUHAHCOBBIM MEHEKMEHT Majloro OM3Heca 1
HEMPUOBLILHBIX OpraHu3anuidi. OUWHAHCOBBIH MEHEHKMEHT TEXHOJOTUUECKHX CTapTaIloB.
Opranu3anvoHHas KOHIETIH (UHAHCOBOTO MEHEHDKMEHTA.

Pa3zpnen 2. ®uHaHCOBAsA OTYETHOCTDH: CTPYKTYPA, LEJIH U 32/1a4H, IPeIHA3HAYeHHE

Tema 1. PuHaHCOBASI OTYETHOCTh KOMIIAHUU

byxrantepckuii 6anaHC Kak OTpa)K€HHE MMYIIECTBEHHOTO COCTOSIHMS KOMIaHuu. bamancoBoe
paBeHCTBO. CTPYKTYpa U COCTABJISIONINE AKTUBOB U ITACCUBOB.

Otuer o npubbsix u yoObiTKax. [Tokazarenu 3¢GEeKTUBHOCTH XO3SHUCTBEHHOW NEATEIbHOCTU
KOMIIaHUH.

OTyeT 0 IBWKEHUU JEHEXKHBIX CPeACTB. VICTOUHUKH M HaNpaBlIEHUS PACXO0BAHUS JICHEKHBIX
cpenacTB. [leHexxHble MOTOKH OT ONEePallMOHHON, MHBECTUIIMOHHOW U (PHAHCOBOM JIEATETLHOCTH.
CocraBnieHue 0T4eTa O ABUKEHUU JCHEKHBIX CPEJICTB MPSMBIM U KOCBEHHBIM METOIaMH.
[TocnenoBarenbHOCTH (hOPMUPOBAHUS (PHHAHCOBBIX OTYETOB M UX B3aUMOCBSI3b.

Tema 2. Ananu3 GUHAHCOBOW OTYETHOCTH KOMITAHHH.

BepTukanbHbIi 1 TOPU30HTAIBHBIN aHAIN3. AHATIN3 C TTOMOIIBI0 (PMHAHCOBBIX KOI(PPHUIIUESHTOB.
AHanmu3 JUKBUIHOCTH, JEJIOBOM aKTUBHOCTH, (PMHAHCOBON YCTOWYMBOCTH, PEHTAOEIHHOCTH.
Anammn3s J{romoH.

AHann3 otyeta 0 (puHAHCOBBIX pe3ynbrarax B (popmare MCDO. CMbICT M HCIOJIB30BaHUE
nonsitust EBITDA.

Orpanunyenus puHancoBoro ananusa. OTpacneBas crenuduka.

BreiBobl HAa OCHOBaHWHM aHanu3a (PUHAHCOBOW OTYETHOCTH MJIsi MPHUHATHS YIPaBICHUECKUX
peLeHnit

Tema 3. YnpaBiieHue 000pOTHBIMH aKTUBAMH.

[Tonutuka npennpuaTus B 001acTu 000POTHOTO KalnuTana; KOMIOHEHTHI 00OPOTHOTO KaluTana;
OnepanoHHbIH, TPOU3BOICTBEHHBIN U (PMHAHCOBBIN IUKJIBI.

VYipaBieHne NEHEKHBIMM CpPEICTBAMM M WX SKBUBaleHTaMu. lleneBoe canbao JOEHEKHBIX
cpeactB. CTpykTypa noptdess KpaTKOCPOUHbIX (PMHAHCOBBIX BIOXKEHUH.

VYnpasnenue nedutopckoi 3aa0mkeHHOCThIO ([13). BoipaboTka KpeauTHON MONUTUKHU. AHAIIN3
KpEAUTOCIIOCOOHOCTH Mokynarens. [Iporenypsl 1 monuTuku B3bickaHus J13.

AHamm3 W ympaBleHHE TPOW3BOACTBEHHBIMH 3amacamu. ABC-meron KOHTpoIis 3amacos.
OmnpezneneHue onTUMaILHOIO 00bEMa 3aKa3a.

Tema 4. ®uHaHCcUpOBaHUE OOOPOTHBIX AKTHBOB
KoHcepBaTuBHBIN U arpecCUBHBIN MOAX0AbI K (PMHAHCUPOBAHUIO 00OPOTHBIX AKTHBOB.
Ponb kpeauTopckoi 3a105keHHOCTH. KpaTKoCpOUHbIE KPEAUTHI — BUIBL.




Pa3znen 3. bazoBble NpUHUMIIBI KOPIOPATUBHBIX (UHAHCOB

Tema 5. OcHOBBI (hMHAHCOBOW MaTEMaTHKH.

Teopuss BpemMeHHOUW cTomMocTu JneHer. [loHsTne Oynmymed W TEKyIed CTOMMOCTH JICHET.
KoMmmaynaupoBanue u guckoHtupoBaHue. IIpoctele u  criokHble mpoueHTsl. KpaTtHocTs
HauMCIeHUs NpoLeHToB. D dekTuBHas craBka. [lepeMeHHbIE TPOIICHTHBIE CTABKH.

[ToHsiTHE NEHEKHOTO MOTOKA, BHJbI JIEHEXKHBIX IIOTOKOB. AHHYWUTETHl IOCTHYMEPAHIO U
npenymepanio. KomnaynnupoBanue U JUCKOHTUPOBAHHE aHHYUTETOB. KpaTHOCTh HauuciaeHus
poLeHTOB. beccpouHnblii aHHYNUTET (BEUHasl PEHTA).

Hcnonp3oBanue Microsoft Excel st pacueTos.

Tema 6. JIoXOAHOCTb U PUCK.

[TonsTe moxoga W JOOXOAHOCTH (peHTaOEIbHOCTH, HOPMBI Ao0xona). Mcrounuku mgoxona.
HcTtopuueckas 1 0)xuaeMasi 10X0JHOCTb.

[Tonstue pucka. Mepa pucka. AHaJIM3 €IMHUYHOTO PUCKA: OKUJaeMasi 10X0JHOCTh, AUCIIepCHs,
CpeIHEKBaIpaTUYHOe OTKJIOHeHHe. COOTHOIIEHWE pHCKAa W JOXOTHOCTH: Kod(duiument
BapHallHH.

JloxogHOCTh W pHCK mopTdens akTuBoB. Pacder koBapuanmu, Kod(pduuueHTa KOppesium.
CucremaTnueckuii U HecuctemMatudeckuit puck. [lonstue nuBepcuduxaym.

B3anMocBs3p pricka W JTOXOTHOCTH: MOJENb OLEHKH KalUTAIbHBIX ((PUHAHCOBBIX) aKTHBOB
(CAPM). I'paduueckue mpencraBieHue, ucHoib3oBaHue, orpanuueHuss CAPM. PwiHouHOE
paBHOBecHe U YPPEKTHUBHBIN (POHTOBBIN PHIHOK.

Tema 7. OlieHKa CTOMMOCTH U JIOXOAHOCTH (PUHAHCOBBIX AaKTHBOB

Buner nennpix Oymar. J[oiaroBsie U J10JIeBbIE, SMUCCUOHHBIE U HEAMUCCHOHHBIE 1IEHHbIE Oymaru.
[Ipouenypa amuccuu.

CBolicTBa JONTOBBIX LIEHHBIX OyMmar - oOnuranuii. OCHOBHBIE XapaKTEPUCTHUKU OOIUTALIUU.
Knaccudpukanusa obmuraumii. Bunbl noxogHocTei: Tekyilas, pealu30BaHHas, JOXOJIHOCTb K
noramenuto. OIeHKa CTOUMOCTH U JTOXOJHOCTH KYIOHHBIX OOJMranuid, OlleHKa CTOMMOCTH U
JIOXOJTHOCTH OECKYIOHHBIX 00JIUTaIni.

CBolicTBa 10J1€BBIX IIEHHBIX OyMar. Akuus. OCHOBHBIE XapaKTepUCTUKH akinu. Knaccudukarus
akuui. OueHka CTOMMOCTH aKIUP C MOCTOSIHHBIM JUBUACHJIOM, OLEHKAa CTOMMOCTH aKIUh C
U3MeHsAmuMcs ausuaeHoM. @opmyna 'opaona. OneHka JOXOJHOCTH aKLUH.

Tema 8. CTOMMOCTE KaluTaIa.

[Tonsitue croumoctu kanutana. CTOMMOCTh 3a€MHOroO Kamurtajga. CTOMMOCTh BHYTPEHHETO U
BHEIITHETO COOCTBEHHOTO KamuTajga (MOJCNb IMOCTOSHHOTO IWBHJICHJIA, MOJIEIb IMOCTOSHHOTO
pocra); crtouMocTh CTpyKkTypa KamWTaga ¥ €€ BJIMSHHE Ha CTOMMOCTb: MOJENb
CPEIHEB3BEIICHHOW CTOMMOCTH KanuTanaa. MapKuHaiabHas CTOMMOCTb KaluTasa.

Tewma 9. CTpykTypa Kanurania.

IleneBas crpykTypa kamutana. OmnepandoHHBIA W (UHAHCOBBIM pucku. OmepanMoOHHBIA U
¢buHaHCOBBIN peruaru. KomOuHUpOBaHHBIH phryar. [IpenMyiiecTBa 1 HEAOCTATKU COOCTBEHHOTO
Y 32€MHOT0 (PMHAHCHPOBAHUS.

Teopun crpykTypbl Kanutana. Moaens Mumnepa-Moawnbsiau. OnTuMmanbHas CTPYKTypa
KanuTana. GakTopsl, ONMPEISIAIONINE CTPYKTYPY KanuTaaa Ha TMPaKTHKE.

Tema 10. JIluBmaeHIHAS TOTUTHKA

CyliHOCTh JUBUICHTHON TOJIMTHKU. Teopur BIUSHUS TUBUICHIHOW MOJUTUKU HA CTOUMOCTH
KoMnaHuu. PakTophl, BIUAKOIIME HAa JUBUACHAHYIO IOJUTHUKY. JIMBHIEHIHAs MOJUTHUKA HA
npakTuke. @opMbI BBITIATHI AUBUICHIOB.




Pa3nes 4. UHBeCTHLIMOHHBIC PeLICHHUS ¥ yIIPABJIeHHe HHBECTHIHOHHBIM NPOEKTOM

Tema 11 MuBeCcTHIIMOHHAS CTPATErUsl KOMIIAHUH.

[Tporecc pa3pabOTKU MHBECTUITMOHHOM CTpaTerni. DKOHOMUYECKAs CYIIHOCTh U KJIaCCH(PUKAITUS
uHBeCcTUIMH. OCOOCHHOCTH pealbHbIX WHBeCTHIHU. [lOHSATHE W BHIBI WHBECTHIIMOHHBIX
MIPOEKTOB.

Tema 12 Kpurepuu npuHSITHS HHBECTUIIMOHHBIX PEIIEHUN

CraTnvecKue ¥ THHAMUYECKHE KPUTEPHH TPUHATHS HHBECTUIIMOHHBIX PEIICHUH - ydeTHast HOpMa
noxonroctu (Accounting Rate of Return, ARR), cpok oxymaemoctu (Payback Period, PP),
JMCKOHTHPOBaHHBIHM cpok okyrmaemocta (Discounted Payback Period, DPP), uucras npuseneHHast
croumocth (Net Present Value, NPV), Bayrpennss nopma goxoxuoctu (Internal Rate of Return.
IRR), moguduiupoBannas BHyTpeHHss Hopma goxoaroctu (Modified Internal Rate of Return,
MIRR). unnekc penrabenproctd uuBectuitnu (Profitability Index, Pl), ux mpeumyinectsa u
HEIOCTATKU

Hcnonb3zoBanue MS Excel s pacdyeTos.

Tema 13. Pacyer NE€HEKHBIX TOTOKOB HHBECTUIIMOHHOIO IPOEKTA

[TpupocTHOM MOAXOA NpU pacyeTe ACHEKHBIX MOTOKOB. CTpPYKTypa JEHEKHBIX MOTOKOB:
CBS3aHHBIC C HA4YaJOM IIPOEKTa, B MPOLIECCE PEAIM3ALUU IIPOEKTA, CBS3aHHBIC C 3aBEPLICHUEM
IIPOEKTA.

VYuerta HHQISAUKUN ¥ pUCKA B MHBECTULIMOHHOM aHAJIU3e.

Pa3nes 5. ®uHaHCcOBasA MOJIUTHKA, yCTOHYUBBIN POCT U NpHpalleHne HeHHOCTH

Tewma 14. ®uHaHCOBOE MJIAHUPOBAHUE U MOJIEIUPOBAHUE

[TonsiTHEe PUHAHCOBOTO IUTAHUPOBAHHUSL.

[TporHo3upoBanre oObeMa MPOaX U BRIPYUKH — METOJI TIPOIIEHTA OT npojax. [IporaozupoBanme
pacxoJ10B U npuobUIU. [Iporao3upoBane n3MeHeHus (PUHAHCOBOTO COCTOSIHUS

CrnionranHoe (uHaHcupoBanue. CaMONpPOM3BOJIBHBIA YCTOMUMBBIA pocT (sustainable growth).
[TorpeGHOCTH BO BHEIIHEM (PUHAHCHUPOBAHUU

[Iporuo3upoBaHue JAeHEKHBIX TOTOKOB. PrHAHCOBOE MonenupoBanue B MS Excel.

Tema 15. IHCTpYMEHTBI AONTOCPOYHOTO (PUHAHCHPOBAHUS

@uHaHCUpOBaHME COOCTBEHHOIO KaluTajla: >SMHUCCHS, KaTerOpHM aKIHi; MeXaHU3MbI
NPUBJICUEHHS aKIIMOHEPHOro KanuTaia. @opMupoBaHue JOOABOYHOIO M PE3EPBHOIO KaluTala;
(bakTopHl, BIUSIOLINE Ha paclpeielleHue NPHObLIH.

IIpsiMble nHBEeCTULMKA. BUIBI IPSIMBIX MHBECTULIMM.

CpenHe- W J0JTOCpPOYHOE 3aeMHOe (UHAHCHUpOBAaHHE. DBaHKOBCKHI KpEAWUT: CTOMMOCTb,
npoueaypa MoJiy4eHus, JOCTOMHCTBA U HeloCTaTKH. Vcronb30BaHre T0NTOBBIX IIEHHBIX Oymar
(xopriopaTUBHBIE OOJUTALINN, KPEIUTHBIE HOTHI, BAPPAHTHI, BEKCEIIs, CKIa/ICKHE CBUJIETENIbCTBRA).
ANbTepHATUBHBIE HMCTOUYHUKM (uHaHCHUpoBanus — Ju3uHT, ECA-, LBO-dunancupoanue,
(¢buHaHCUPOBAaHUE OT MOCTABIIMKOB 000PYI0BaHMUsI, IPOEKTHOE (UHAHCHPOBAHHE.

@DopMbI U1 METOABI TEKYIIEr0 KOHTPOJISI YCIEeBAEMOCTH O0Yy4AIONIUXCH U MPOMEKYTOYHOM
aTTecTanuu.

B xone peanmuzanum aucuuruimHbl  «OcHOBBI  puHaHCOBOro MeHemkmenta» (b1.0.19)
UCTIONB3YIOTCS CIICTYIOIINE METO/IBI TEKYIIETO0 KOHTPOJS YCIEBAEMOCTH 00YyJarOIIUXCSl:



Tema MeToabl TEKYLIEro KOHTPOJIS YCIEBAEMOCTH

Brenenne: @ynaaMeHTaIbHBIE YCTHBIE/TTUCHMEHHBIC OTBETHI HA BOIIPOCHI,
OCHOBBI ()MHAHCOBOIO MEHEKMEHTA | KOHTPOJIbHAS paboTa

®uHaHCOBas OTUYETHOCTh: CTPYKTYpPa, | YCTHBIC/TIMCbMEHHBIC OTBETHI Ha BOIIPOCHI,
[CIA 1 3a/]a1, NPCIHaA3HAYCHUC KOHTpOJIbHAs paboTa, pelieHrne NpakTHUYeCKUX 3aad,

pelleHNE KeMCOBBIX 3aJaHU

bazoBrie IMPUHIHUIIBI KOPIIOPATHBHBIX YCTHBIC/HI/ICBMCHHBIG OTBCThI Ha BOIIPOCHI,

(hUHAHCOB KOHTpOJIbHAs paboTa, perieHue MPaKTHISCKUX 3a/a4,
pellIeHNEe KeMCOBBIX 3aJJaHUI

WNHBeCcTUITMOHHBIE PEIICHUS 1 YCTHBIC/TTICHMEHHBIE OTBETHI HA BOTIPOCHI,

YIPaBICHUC NHBCCTUIIHOHHBIM KOHTpOJIbHAS paboTa, pelrieHue MPaKTHISCKUX 3a71a4,

IIPOCKTOM pelIeHne KeHCOBBIX 3aJaHui

®uHaHCOBas MOJUTUKA, YCTOMYUBBIN | YCTHBIC/TUCHMEHHBIC OTBETHI HA BOIIPOCHI
POCT Y NPUPALICHUE LIECHHOCTH

HpOMe)KYTOIIHaH aTTcCTanyAa BKIOYACT OK3aMCH (HpOBOI[I/ITCH B YCTHOﬁ U /WM MUCbMEHHOMN

dbopMe) ¢ mpUMeHEeHHEeM CIEAYIOUX METOIOB (CPENICTB): YCTHOE coOeceloBaHue 10 BOIPOCaM
Oumsieta MuOO MHCHMEHHBIE OTBETHl Ha BONPOCHI OWMIIETa; 3alllUTa MUCbMEHHON paboThl B BHUJE
MpoeKTa 00 KOMITBIOTEPHOE TECTHpOoBaHUE. BbIOOp MeToaa oleHUBaHMS ISl TPAAULIMOHHON
dbopMbl 00yueHHS OCYIIECTBISIET IMpenojaBaTellb, WHGOpPMHUpPOBAB OOydYalOIIUXCS B JCHb
MPOBEJICHUS KOHCYNIbTALIUU K SK3aMEHY.
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