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Ilesb ocBOCHNS TUCHHMIIJIMHBI:
ChopmupoBaTh KOMIIETEHLUIO, HEOOXOIUMYIO TIPU OCYLIECTBICHHH MpPOdecCHOHATLHON
ACATCIIBHOCTH - CHOCO6CH IIOATOTOBUTE IPCAJTOXKECHUA I10 HWHBCCTHUOHUOHHBIM IIPOCKTaAaM B
COOTBCTCTBUU C KPUTCPUAMU HUX pLIHO‘{HOI‘/'I IMMPUBJICKATCIIBHOCTH, NPOBECTU OILCHKY 3(1)(1)6KTI/IBHOCTI/I
ITPOCKTAQ, C(bOpMI/IpOBaTI) OKCIEPTHOC 3aKIOYCHUC O BO3MOKHOCTH peajln3allii HWHBCCTHUIHUOHHOI'O
IPOEKTa

ILnan kypca:
Tema 1.1. BBenenue B tucuuiuiuny «MHBecTHIIANY.

[Mpenmer u 3amaum auctumuiuHbl «MHBecTUIIMMY. MeECTO TUCIUIUIMHBI B Y4eOHOM IUTaHE
NOATrOTOBKUA 3KOHOMHUCTA. CTpykTypa Kypca. XapakTepucTtuka ero paszaenoB. Ilopsgox
OpraHu3aly yueOHOTo mpolecca.

OKOHOMMYECKasg CYIIHOCTh W BUAbl WHBecTULMU. [loHsTme wunHBectunui. dopMupoBaHUE
PBIHOYHOTO TIOJAXO0Ja K aHalu3y WHBECTUIMH. VHBECTHIIMOHHAS JACSITEIIBHOCTH W 000pOT
uHBecturvii. CyObekThl MHBeCTUIMHA. OOBEKTHl MHBECTUIIMH. DKOHOMUYECKHE OTHOIICHUS,
CBsI3aHHBIE C JBM)KEHHEM MHBECTULIMH.

Knaccudukanus hopm u BHI0B HHBECTUIMH. PeanbHbie u prHAHCOBBIC MHBECTUINH. [IpsMbIe U
noprdenpHble nHBecTUINU. Kitaccupukanuss MHBECTHIIMA 1O yYETy WHBECTHPYEMBIX CPEJICTB,
cpokam, ¢hopmMaM COOCTBEHHOCTH Ha MHBECTHUIIMOHHBIE PECYpPCHI, pETHOHAM, OTPACIIsIM, PUCKaM
U JIpyruM Tmpu3HakaMm. HBecTHIMH, ocyliecTBIsieMble B (GOpME KAMUTAIbHBIX BIOXKEHHIA.
Knaccudukanus MHBECTULMH, OCYIIECTBISEMbIX B (OpMe KamUTalbHBIX  BJIOKCHUU.
Bocnpou3BoACTBEHHAs,  TEXHOJIOTMYECKas, TEpPpUTOpHalIbHAs,  OTpaciieBas  CTPYKTypa
KaUTAIbHBIX BIOXKEHUN.

Tema 1.2. UnBecTUIIMOHHBIN MpoLECC.

DKOHOMHYECKas CYIIHOCTB, 3HAYCHUC U ICJINM HWHBCCTHUPOBAHMUA. 3HaueHne I/IHBeCTI/IL[I/Iﬁ B
SKOHOMHKE. B3auMocBs3b MCKAY UHBCCTHULIUAMU U SKOHOMHUYCCKUM POCTOM.

WNuBecTnimonHsii npouecc. 1loHsaTHE M yCIOBUA OCYIIECTBICHUS HHBECTUIIMOHHOTO IIpOLEcca.
[ToHATHE WMHBECTUIIMOHHOTO PHIHKA. HBECTHIIMOHHBIA PHIHOK KaK PBHIHOK HHBECTHUIIMHOHHOTO
KanmuTajla W pPHIHOK WHBECTUIIMOHHBIX TOBAapoB. KOHBIOHKTypa WHBECTHIIMOHHOTO pPBIHKA.
CTpyKTypa HHBECTUIIMOHHOTO PHIHKA. MeXaHW3M MHBECTUIIMOHHOTO phIHKA. J[MHAMHU3M cripoca
u rnpemioxenus. DakTopsl, omnpeaensiommue (OPMHPOBAHUE WHBECTHIIMOHHOTO —CIPOCA.
Ocobennoctu (HOpMUPOBAHMST WHBECTHUIITMOHHOTO TPEIIOKEHHSI. MeXaHn3M pPaBHOBECHBIX 1IE€H
Ha MHBECTUIIMOHHOM pbIHKe. DYHKIMU MHBECTUIMOHHOIO PHIHKA: OOIIME M cHenuduyecKue.
Posib MIHBECTUIIMOHHOTO PBIHKA B 9KOHOMMKE.

®unaHcoBble MHCTUTYTHL. DUHAHCOBBIE PHIHKU. BHemHue ¢uHaHcOBbIe phIHKH. B3anMocBs3b
MHBECTULMOHHOTO W  (UHAHCOBOrO  pbIHKOB. KpenuTHbli ¥ (QOHAOBBIA  BapHaHTHI
WHBECTUPOBAHUS.

Y4acTHUKM MHBECTULIMOHHOTO Tpolecca. [loHsTHe, BUIBI U posib (PUHAHCOBBIX MOCPEIHUKOB B
MHBECTUIIMOHHOM Tpoliecce. Tumnbl nHBecTOpoB. MHGpacTpykTypa MHBECTULIMOHHOTO MTPpOLIecca.
banku. HebGankoBckue (MHAHCOBO-KpEIUTHBIE HWHCTUTYTHl ((DUHAHCOBBIE U CTPaxOBbIE
KOMITAHWM, TICHCUOHHbIE (OHIBI, JOMOapibl, KpPEAUTHBIE COIO3bI U TOBAPHUILECTBA).
VHBECTUIIMOHHBIE HMHCTUTYTBI: HMHBECTHIIMOHHbIE OaHKH, WHBECTUI[MOHHBIE KOMIIAHHH,
MHBECTULIMOHHBIE (DOHABI U TPEICTABUTENM HHBECTHUIIMOHHBIX (OHIOB, (POHIOBBIE OUPXKHU U
OpoKepbl, THBECTUIIMOHHBIE KOHCYJIbTAHTHI, BTOPHYHBIE TTOCPEIHHUKH.



Tema 1.3. UcTOYHNKY U c10COOBI (PMHAHCHPOBAHMS HHBECTUIIUIA.

OOmast  xapakTepuCTUKa HCTOYHHKOB M  CIIOCOOOB  ()MHAHCUPOBAHUS  MHBECTHUIIHIA.
WHBecTUIIMOHHBIE pecypchl M (UHAHCOBBIE HCTOUYHUKHA UX (opmupoBanus. Buemnue u
BHYTPCHHUE HMCTOYHUKM (PMHAHCUPOBAHMS WHBECTULMI HAa MaKpo- U MHUKPOIKOHOMHYECKOM
YPOBHSIX.

CTpyKkTypa HCTOYHUKOB (HMHAHCHPOBAHUS WHBECTUIMI KommaHuii. OOmIas XapakTepHCTHKa
COOCTBEHHBIX WHBECTUIIMOHHBIX PECypcoB GUPM (KOMIAHUH). CnocoOsl MOOMITH3AITUN
WHBECTUIMOHHBIX pecypcoB. [loHATHE TpPHUBICUEHHBIX M 3aCMHBIX CcpeicTB. [IpuBiiedyeHue
KanuTajla 4Yepe3 PBIHOK IeHHBIX Oymar. [IpuBiiedeHue KamuTajga yepe3 KpPEJAUTHBIA DPHIHOK.
bromkerHoe ¢(uHaHCHMpoBaHWe. Buubl mporpamMm OOKETHOTO (UHAHCUPOBAHHS: TPSMOE
(menmeBoe) KpeAWTOBAaHWE, TPAHTHI M JIOTAIMH, JOJEBOE Y4YacTHEe, TapaHTHH [0 KpeauTaMm.
Mexaau3m OropkeTHOTo (hrHaHcupoBaHus. [Ipodre crocoObl MOOMIM3AIUU WHBECTHITMOHHBIX

pecypcoB.

Tema 1.4. BBeneHue B MHBECTHIIHOHHOE NIPOEKTHPOBAHHE.

[ToHsiTME MHBECTULIMOHHOT'O MIPOEKTA, COJIepKaHue, Kiaccuukanus, ¢passl pa3Butus. Kpurepuu
U METO/bl OLIEHKM HHBECTUIMOHHBIX NPOeKTOB. CoCTOATENbHOCTh MNpPOeKTOB. Kpuruueckue
TOYKM W  aHaJiu3 YyBCTBUTEIbHOCTU. (OCHOBHBIE  XapaKTEPUCTUKM U  HapaMerpbl
MHBECTUIIMOHHOTO TpoekTa. Kitaccupuranys WHBECTUIIMOHHBIX MPOEKTOB. YYaCTHUKHU
WHBECTUIIMOHHOIO IpoeKTa. Kareropuu npoexTos.

JKusHeHHwI OHUKJI ITPOCKTA. da3kl Pa3BUTHA MHBCCTUIHOHHOT'O ITPOCKTA. Coz[epxcaHHe " POJib
Hpe,I[I/IHBeCTHHI/IOHHOﬁ (I)aSLI Pa3BUTHUA HHBECCTUIMOHHOI'O ITPOCKTA. busnec — nnan u ero POJib B
q)HHaHCOBOM 000CHOBAaHHUH HHBCCTHUILIMOHHOI'O IIPOCKTA. CprKTypa h COACPIKAHUC ousHec-
I1IJ1aHa.

Tema 1.5. BpemeHHbIe acClIeKThI HHBECTUIIUIA.

ITonsTHE O JAUCKOHTUPOBAHHUU JCHCKHBIX CPCACTB. OHCHKa CTOUMOCTH ACHCKHBIX CPEACTB BO
BPCMCHH. MOI[CJ'II/I IMPOCTBIX MU CJIIOKHBIX ITPOLICHTOB. Ilonstue AHHYUTCTA U ICPICTYUTETA. Yuer
I/IH(i)J'ISIHI/II/I B MHBCCTUIIMOHHBIX pacycTax.

CyIHOCTh UHBECTUIIMOHHBIX pUCKOB. Knaccudukanus puckoB MHBECTULIMOHHOM JIESTETBHOCTH.
Pucku npoexTtHoro ¢unancupoBanus. [Iporecc perynupoBaHHMs HHBECTHIIMOHHBIX PHCKOB.
Wnentndukanuss puckoB. McTouyHMKH HHPOpMAIUM, HEOOXOJUMOHN M OLIEHKH PHCKOB.
OmnpezneneHye KPUTEPUEB U CIIOCOOOB aHaM3a pUCKOB. Pa3paboTka MeponpUaATHil 10 CHUKEHHIO
PUCKOB. MOHUTOPHUHT PUCKOB. PETpOCIIEKTHBHBIN aHAIN3.

Ouenka JTUKBUIHOCTH WHBecTHIMH. [loHsATHe nukBHIHOCTH wWHBecTUIMd. Kraccudukarus
WHBECTHUIINH 1O CTENEeH! JIMKBUIHOCTH.

Maruyeckuii TPCYIrOJIbHUK HMHBCCTUIMOHHBIX KauCCTB. CooTHolIcHHE puUcCka U JOXOAHOCTH.
HpaBI/ma HHBCCTUPOBAHUS.



Tema 1.6. D¢ ¢peKTUBHOCTH HHBECTHULIMIA.

Omnpenenenre CTOMMOCTH MHBECTHIIMOHHOTO KanuTaia. Onpenenenne CTOMMOCTH COOCTBEHHBIX
cpeactB. OnpeneneHue CTOMMOCTH BHOBb IPUBIIEUEHHBIX CpelAcTB. OmnpenerneHne CTOMMOCTH
3aeMHBIX cpeAcTB. OmpeeseHne cpeHEeB3BEIEHHON CTOMMOCTH MHBECTUIMOHHOTO KaluTaia.
OnTumanibHas CTPYKTypa MUHBECTUIIMOHHBIX PECYPCOB.

OKOHOMHUYECKas OLICHKa U (bl/IHaHCOBOC 000CHOBaHHE PE€AIbHBIX MHBECTUIIMOHHBIX IIPOCKTOB.
HpI/IHHI/IHBI SKOHOMHYECKOU OLICHKHU U (bHHaHCOBOFO 000CHOBaAHHMS PE€AIbHbBIX NHBECTULIMOHHBIX
ITPOCKTOB.

[Tonstue  3¢G(GEKTUBHOCTH  WHBECTHLMOHHBIX  MPOEKTOB.  Buasl  sddexTuBHOCTH
MHBECTUIMOHHBIX  TNPOEKTOB:  3(P(PeKTHBHOCTH TpoekTa B  LenoM  (oOIIecTBEHHAs,
KoMMepuecKas), 3 (HeKTUBHOCTh ydacTusi B poeKTe (3¢ (PEeKTUBHOCTh HHBECTUPOBAHUS B aKIIUU
npeanpusTus; 3p(OEeKTUBHOCTh y4acThs B IPOEKTE CTPYKTYp Oojiee BBICOKOTO  YPOBHS IO
OTHOIICHUIO K MPEAUPUATHSAM - YYaCTHHKAM WHBECTHLMOHHOTO IIPOEKTa, B TOM 4YHCIE:
perHoHajbHAass M HAPOAHOXO3IWCTBEHHass A(PQEeKTUBHOCTh, oOTpacieBas 3()(HEKTUBHOCTS,
OroxeTHas 3 (HEKTUBHOCTS ).

Tema 1.7. JleHe:kHbIe IOTOKH B HHBECTHPOBAHUM.

JleHexXHbIC MMOTOKM HWHBECTHIIMOHHOTO mMpoekTa. OmpeacsieHHe pacdeTHOro MepHoja OICHKH
JICHS)KHBIX MTOTOKOB MHBECTHIIMOHHOTO MPOEKTa. JICHE)KHBIH MOTOK MHBECTUIIMOHHOIO IIPOEKTa
U ero crpykrypa. @uHaHCOBas pealn3yeMOCTh MHBECTUIIMOHHOTO MpOeKTa. JIMCKOHTHpOBaHUE
JICHSXKHBIX TMOTOKOB. HOpMBI JHCKOHTA: KOMMEp4YEcKas, yYaCTHUKA TPOCKTa, COLUAIbHAS,
OroKETHAS.

Kputepun 1 MeTo[bl OLIEHKH PEaJbHBIX WHBECTULMOHHBIX MPOEKTOB. KpuTepuu, oCHOBaHHbIE
Ha y4eTHBIX olleHKaX. Kputepuu, ocHOBaHHbIE Ha IUCKOHTUPOBAaHUU. [IpocThie METO/BI OLIEHKU
3((HEKTUBHOCTH UHBECTHIMI: pacdeT YUCTOrO JIEHEXKHOro JI0XOJAa, PEHTA0eIbHOCTH
MHBECTHUINH, CPOKA OKYIIAEMOCTH, MH/IEKCA IOXOJHOCTH MHBECTUIMI U 3aTpaT, MAKCUMaJIbHOTO
JIEHE)KHOTO OTTOKAa. MeTOo/Ibl OLIEHKM MHBECTULIMH, OCHOBAHHBIE HAa JUCKOHTUPOBAHUU: pacueT
YUCTOTO JUCKOHTUPOBAHHOTO J10XOJd, MHAECKCA JOXOJHOCTH JUCKOHTHPOBAaHHBIX MHBECTULIUI
(3aTpar), BHYTpEHHEH HOpPMBI JOXOAHOCTH, JUCKOHTHPOBAHHOI'O CpOKa OKYIaeMOCTH.
CpaBHMTENbHBIN aHAIN3 Y3(PPEKTUBHOCTH HHBECTULIMH.

Tema 1.8. @opmupoBanue H OLEHKAa HHBECTHUIHOHHOI'0 MOPTQeJIs.

[ToHsiTHE MHBECTHULIMOHHOTO HOpT(i)eJ'IH. Turner HOpT(I)eJIH, IMPUHOUIIBI U STallbI CI)OpMPIpOBaHI/ISI.
HNHBeCTULIMOHHEIE HOpT(l)eJ'II/I o BHUIaM 00BEKTOB HHBCCTHUPOBAHUS, TPUOPUTCTHBIM LCIIAM
HHBCCTHPOBAHUA, CHOC06y q)OpMI/IpOBaHI/ISI HMHBCCTUIIMOHHOTO 10X0J4, OTHOIICHHUIO K
MPUHHUMACMBIM UHBCCTUIIUOHHBIM pHUCKaM, YHUCIIY IPUOPUTCTHBIX ueneﬁ, YPOBHIO JIMKBUIHOCTH,
nepuoay MHBECCTUPOBAHUA, CTaOUIILHOCTH CTPYKTYpPBI, CPOKY CYHICCTBOBAHUA NHBCCTUIIUOHHOT'O
HOpT(I)eJBI, BO3MOXHOCTH H3MCHCHHUA C€Tr0 IICPBOHAYAIBHOI'O O6IJ_ICI‘O 06’LeMa, CTCIICHHU
COOTBETCTBUA LEIAM MHBECTUPOBAHHUA U 1P.

[Mpunuunsl  GopMupoBaHMSIT W yNpaBICHHWS  WHBECTHUIIMOHHBIM  TOpTdeneM.  DTarbl
dbopMUpOBaHUS U YIpaBICHHUS HMHBECTHMLIIMOHHBIM mopTdeneM. MeToasl MOIENIUPOBAHUS



WHBECTUIIMOHHOTO nopTdensa. OreHkKa JOXOJHOCTH, PUCKA U JIUKBUIHOCTH C(OPMUPOBAHHOTO
MHBECTUIIMOHHOTO MOPTQEIs.

dopMHpOBaHUE U OLIEHKA NOPTQENs pealbHbIX MHBECTHIIMOHHBIX MPOEKTOB. J[0X0I M pUCK 1O
noptdento. Moaenn (GpopMuUpoOBaHHS peabHBIX MHBECTHIIMOHHBIX MPOEKTOB. OTIUYUTEIIbHBIC
0c00eHHOCTH TOPT(ENs pealbHbIX WHBECTULIMOHHBIX MPOEKTOB. [IpuHIUIIBI 0TOOpa peanbHBIX
MHBECTUIIMOHHBIX MpoeKkToB. Ilpomecc popmupoBanus moprdens pearbHbIX HHBECTUIIHOHHBIX
IIPOEKTOB U €r0 OCHOBHBIE JTAIIbI.

®dopMupoBaHUE U OlLIEHKa MOpTdensd meHHbIx Oymar. OcobeHHocTH (HOpMUPOBaHUS MOPTHEIIs
¢duHaHCOBBIX WHBeCTUIMH. OnTUManbHBIA MOpPTQenb. OCHOBHBIE (aKTOPHI, ONPEACISIONINE
dopmupoBanue moptdens QuHaHCOBBIX HHBecTHIMA. CoJep)KaHWE OCHOBHBIX THIIOB
noptdeneii NPUMEHHUTENbHO K (UHAHCOBOMY WHBECTHPOBAHUIO. JTambl (OpMUPOBAHUS
nopTdenst PUHAHCOBBIX UHBECTHUIIHIA.

Mogenn ontummuzanuud noptdens ¢unaHcoBbix uHBecTHIMA. Mopens I. Mapkosuna.
OddextuBHoe MHOKeCTBO nopTdeneit. Monens J[. ToOuna. Teopema o paznenenun. MuaexcHas
mozenp Y. Illapma. Mojaenb orenku kanutaibHbIX akTHBOB (CAPM). IloHsATHE PBIHOYHOIO
noptdens. JIuHuS phIHKa IEHHBIX OyMmar.

Crparerus ynpaBineHuss noptdenem. OrmnepatuBHOe yrpaBieHue noprdeneM (GUHAHCOBBIX
uHBecTUIMI. [TacCHBHBIN M aKTHBHBIN MOAXOBI K yIpaBleHHIO nopTdeneM. OCHOBHBIE STAIlbl
OTIEPaTUBHOTO yIpaBlieHUs MopTdeneM GUHAHCOBBIX HHBECTHUIINH.

Pa3pnen 2. 'ocynapcTBO 1 HHBECTHIIUM.
Tema 2.1. Poaib rocynapcrsa B HHBECTHIIHOHHOM ITpoliecce.

KoHuenTyanbHble MOAXOJbl K aHAJIW3y pOJIM TOCYIAapcTBa B HMHBECTUIMOHHOM IIpOLECCE.
Kelincnanckas konuenuus. HeoxeitHcmanctBo. CrpykrypanusMm. Heoknaccuueckas Imkoda.
CoBpeMeHHbIE CHCTEMBI 2KOHOMUYECKOIO PETYJINPOBAHHUS.

OcHOBHbBIE HaIpaBJICHUsI y4YacTHsl TOCYAAapCTBA B HHBECTUIMOHHOM Ipoliecce. MexaHu3M
TOCYJapCTBEHHOTO PETyJIUPOBAaHUS WHBECTUIIMOHHOTO TIpoliecca. MeTolbl roCyaapCTBEHHOTO
peryaupoBaHus WHBECTHIITHOHHOTO nporecca. I'ocynapcTBeHHOE perynupoBaHue
WHBECTUILIMOHHOTO Tiporiecca B Poccum.

FOCY,Z[apCTBeHHBIe HHBCCTHUIIUHU B pOCCI/II\/’ICKOI\/’I 3KOHOMUKE. IloHsTHE TOCyHdapCTBCHHBIX
WHBECTHULIMH. (DOPMBI U BUIABI TOCYAAapPCTBCHHBIX WHBECTULIMH. BIOKETHBIE HWHBECTHIUH U
q)OpMBI HUX pcajM3alnu: HNCHTPAIN30BAHHOC (I)I/IHaHCI/IPOBaHI/IC OCJIICBBIX HWHBCCTHIIMOHHBIX
nporpamm; (I)I/IHaHCOBaH MNoAACPIKKa HMHBCCTUIHOHHBIX IIPOCKTOB Ha YCJIOBUAX PaA3SMCILICHUA
BBIACIICHHBIX 6IOI[)KCTHBIX CpeaACTB Ha KOHKprHOﬁ OCHOBE. YCIIOBHSA MpeaoCTaBJICHUA
6IOI[)KCTHBIX aCCUTHOBaHUIA.

Tema 2.2. I'ocynapcTBeHHAasi HHBECTHLIMOHHAS MOJIUTHKA.

dopmMupoBaHUE WHBECTUIIMOHHOW MONMUTUKH TocynapctBa B Poccuu. Copnepxkanue u (Gopmbl
WHBECTHIIMOHHOW  TIOJIMTUKH.  VIHBECTHUIIMOHHAS  TOJUTHKA B  TEPUOJ  PHIHOYHOTO
pedopmupoBanusi. OCOOEHHOCTH WHBECTHUIIMOHHOW TMOJUTHKUA TOCYAapCTBa Ha COBPEMEHHOM
sTane. PernoHanbHbIe aCTIEKTHl MHBECTUIIMOHHOM MOJUTUKHA TOCYIapCTBA.



Mexanusm oTOOpa MHBECTUIIMOHHBIX TPOEKTOB Ha KOHKYpCHOW ocHoBe. Kpurepuu otdopa
WHBECTUIIMOHHBIX MTPOEKTOB, MPETEHAYIOUINX Ha MIPEIOCTaBIEHUE TOCYJaPCTBEHHOMN MOJAECPKKU
n3 NuBectunmonnoro ¢onaa Pd. IIpobnemsl OromkeTHOro (MHAHCHUPOBAHWS WHBECTUIIMNA B
Poccun u 3(hhekTHBHOCTH TOCYIapCTBEHHBIX WHBECTHUITUH.

Mexanusmbl  obecriedeHuss 3(PPEeKTHBHOCTH TOCYIapCTBEHHBIX HWHBeCTUIMH. [loBbImeHHE
IIPOrPaMMHO-1LIEJIEBOM COCTABIAIOLIEH B AESITENBHOCTH rocynaapcrsa. llepexon K NpOEKTHBIM
dbopMaM coTpyAHHUYECTBA TOCyAapCcTBAa U OM3HECAa HAa OCHOBE CO(PMHAHCHPOBAHUS IMPOEKTOB,
CBSA3aHHBIX C TMOAJIEPKKOW HHPPACTPYKTYpbl U TIOBBIIIEHHEM KOHKYPEHTHBIX MO3UIUI
KOpIopaTuBHOTro cekropa. [IpempocTaBienne Ha 10JIeBOM OCHOBE KalmUTAJIbHBIX TPaHC(EpPTOB C
[EJbI0 COLUATBHO-DKOHOMUYECKOTO Pa3BUTHUS TEPPUTOPHIA.

D@opMUPOBAHHE 3KOHOMHUYECKOM M HMHCTUTYLHOHAJIBHO-IIPABOBOM CPEbI, CTUMYJIUPYIOLIECH
MHBECTUIMN B pEAJbHBIA CEKTOpP SKOHOMHUKM. HamoroBbie mnpeoOpa3oBaHHs W CHUKCHHE
HAJIOTOBOTO  OpeMeHu. VIHBECTHIIMOHHBIM HAJIOTOBBIA KpeauT. Jlpyrme WHCTPYMEHTHI
HaJIOTOBOTO PETYJIMPOBAHUS U CTUMYJIMPOBAHNS UHBECTULIUMN.

Tema 2.3. I'ocynapcrBennas MHBECTHIIHOHHAN MOJIUTHKA B cucremMe
MAaKPOIKOHOMHYECKOIr0 peryJupoBaHus.

[ToBblllIEHME WHBECTULMOHHOW HANPABICHHOCTH JICHEKHO-KPEIUTHOM MOJUTHKHA. MeTombl
JICHE)KHO-KPEAUTHON TMOJUTHKHA, CTUMYJIUPYIOUIME HHBECTULUMOHHYIO AKTUBHOCTb. [loHsATHE
WHCTUTYLMOHATBHONH HMHBECTUIIMOHHOW cpensl. Pomb rocymapctBa B (OPMHPOBAHHUU
SKOHOMUYECKOW M HMHCTUTYLUHOHAIbHO-IPABOBOM Cpebl, CTUMYIMPYIOIIEH HMHBECTULUU B
pealbHbI CEKTOp HKOHOMUKHU.  HampaBieHusi COBEpILIEHCTBOBaHUS HWHCTUTYLIMOHAIBHOU
WHBECTHIIMOHHOMU cpenbl B Poccuu. CoBepiiieHCTBOBaHUE HOPMATUBHO-TIPABOBOTO O0ECIICUCHUS
MHBECTUIIMOHHOTO TIpoIlecca.

BnusHue MupoBoro (MHAHCOBOIO KpU3HMCa Ha HWHBECTHIMOHHYIO CHUTYallMl0 B CTpaHE.
OcHoBHbI€ IPOOJIEMBI HOBOM NHBECTULIMOHHOMN CUTYaIlHH.

@UHAHCOBBI NOTEHIMAI WHBECTHIIMOHHOIO Iporecca B Poccun. M3MeHeHHME CTpyKTyphl
UCTOYHUKOB (MHAHCHUPOBAHMS MHBECTUIMM Tpu mepexone K pblHKY. OcobeHHocTH
(dbopMHpOBaHUS  CTPYKTYphl HMHBECTHLIIMOHHOTO KamuTajla B  POCCHUICKOW SKOHOMHKE.
B03MOXHOCTH HMCMONB30BaHUS NPUOBUIM M aMOPTU3ALMOHHBIX OTYMCICHHUH KaK HCTOYHHUKA
WHBECTUPOBaHUs. BO3MOXHOCTH IIPUBIECYCHUS HHBECTULMOHHBIX PECYPCOB HAIlMOHAIBHOU
SKOHOMHMKHM Ui  (DMHAHCUPOBAHMS HMHBECTULMH NPEANPHUSATHH  peasbHOro  CEeKTOpa.
['ocynapctBennble uHBecTHIMU. COepexeHus HaceleHHUs. Pecypchl KpeIUTHON CHCTEMBI.
IIpoune pecypcsl.

Tema 2.4. UHCTUTYIIHOHAIbHBIEC OCHOBbI HHBECTHIIMOHHOIO Ipolecca.

CraHoBlIeHHE PHIHOYHOTO MEXAaHM3Ma peallu3allii UHBECTUIIMOHHOTO mpotecca. [Ipeanocbuiku
nepexojia K pPBIHOYHOMY MEXaHU3My WHBecTHpoBaHusa. Croenuduka WHBECTUIIMOHHON
JIEeATETLHOCTH B YCJIOBUSAX aJIMUHUCTPATUBHO-KOMAHJIHOW CHCTEMBI yripaBiieHus. OcoOeHHOCTH
dbopMHUpPOBaHKS PHIHOYHOTO MEXAHH3Ma HHBECTUPOBAHUS B POCCUICKON SKOHOMUKE. COCTOSTHUE
MHBECTUIIMOHHOTO CIpOcCa W TMpejlokeHus. Mojenb HHBECTUPOBAHUS B POCCHICKOU
YKOHOMHKE.



PazButie  (MHAHCOBBIX HWHCTUTYTOB M  CTAQHOBJIGHHE PBIHOYHOH  HMH(PPACTPYKTYphI
MHBECTUIIMOHHOTO Mpoliecca. XapaKTepUCTHUKa ITAOB Pa3BUTHUS (PMHAHCOBBIX UHCTUTYTOB.

Nuoctpannsie uHBecTUMU. CyYIIHOCTH M BHJIBI MHOCTPAHHBIX HHBecTULMM. OnpeneneHue
WHOCTPAHHBIX HWHBECTUIIMH B POCCHICKOM 3akoHOAarenbcTBE. CroOCOOb MOOMIH3AIUU
MHOCTPAHHBIX MHBECTULIMHI. /IMHaMUKa HUHOCTPAaHHBIX UHBECTULIUN. HBECTULIMOHHBIN KIIMMAT U

MEpBI 10 €ro yIy4lmeHuo. PexxnM GyHKIMOHMPOBAaHUS HHOCTPAHHOTO KarnuTana B Poccun.

(I)Oprl TEKYLIECT0 KOHTPOJIAA " HpOMe)KyTO‘lHOﬁ aTTeCTallumn

Tema (pazzaen)

MeTopl TEKYIIEro KOHTPOJIS YCIIEBAEMOCTHU

Pazgen 1. Obmias Teopust HHBECTUITHT.

Tewma 1.1. BBeaenne B AUCIUTUIAHY
«HBECcTULIUNY.

YCTHBIC OTBETHI Ha BOIIPOCHI.

Tema 1.2. UHBeCTHIIMOHHBIN
mpotiecc.

Pemenne npaktrueckux 3aganwmii. [logroroska coobmienuii ¢
MPE3CHTALUSIMU.

Tema 1.3. IcTOYHUKH ¥ cIOCOOBI
(hMHAHCHPOBAHUS WHBECTHIINH.

PelieHne npakTU4uecKux 3a1aHUi.

Tema 1.4. Beenenue B
WHBECTUIIMOHHOE TPOEKTUPOBAHHE.

[ToxroroBka cooOICHHMI C MPE3SHTAIIMSIMH, OTBETHI HA BOIIPOCHI.
[ToaroToBka u y4yacTue B IUCKYCCHH.

Tema 1.5. BpemeHHBIC aclIeKThHI
UHBECTULINH.

YcTHBIE OTBETHI HA BONPOCHI. PelieHne npakTHYeCKuX 3a1aHui.
BreinonHenue pacueTHoro 3aaanus. O0CyIeHHE Pe3yIbTaToOB
pacyeToB B IpYIIIIE.

Tema 1.6. DddexTuBHOCTH
UHBECTULINH.

Pemrenne npaktudeckux 3aganuii. [logroroska coobuienuii ¢
MIPE3CHTALNSIMH, OTBETHI HA BOIIPOCHI.

Tema 1.7. JleHe)KHBIE TOTOKH B
WHBECTHPOBAHH.

Pewrenue npaktuueckux 3aganuil. BellonHeHHe KOHTPOJIbHOM
paboThL

Tema 1.8. dopmupoBaHue U OLICHKA
WHBECTUIIMOHHOTO TIOPTdErs.

Pemenne npaktudeckux 3aganuil. [logroroska u ygacrue B
muckyccun. OOCyKIeHHE Pe3yIbTaTOB JUCKYCCHU U
Npe3eHTalNi CTyICHTOB.

Paznen 2. 'ocynapcTBO M MHBECTHUITHH.

Tewma 2.1. Pons rocymapcTsa B
HWHBECTUIIMOHHOM IIPOLECCE.

HO,Z[FOTOBKa " y4aCTUuC B JUCKYCCHUH.

Tewma 2.2. 'ocynapcTBeHHas
MHBECTUIIMOHHAS MTOJIUTHKA.

HO,Z[FOTOBKa " y4acCTUuC B JUCKYCCHUH.

Tewma 2.3. 'ocynapcTBeHHas
WHBECTHIIMOHHAS ITOJINTUKA B
CHCTeMe MaKpO3KOHOMUYECKOTO
PeryIrpoBaHUsL.

HO,Z[FOTOBKa " y4aCTUuC B JUCKYCCHUMH.

Tewma 2.4. IHCTUTYyIMOHATIBHBIE
OCHOBBI HHBECTHUIIIOHHOTO
mporecca.

HO,Z[FOTOBKa " y4acCTUuC B JUCKYCCHUMU.
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