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Lesb ocBOeHHs AMCHUTIIHHBI:
ChopmupoBaTh KOMIIETEHLUIO, HEOOXOIUMYIO TIPU OCYLIECTBICHHH MpPOdecCHOHATLHON
JIEATEIFHOCTH - CIIOCOOEH HCIIONIb30BaTh METOAbI (DMHAHCOBOW MAaTEeMAaTHKH ISl PELICHUS
NPUKIIAJIHBIX 33/1a4.

ILn1an kypca:

Tewma 1. Moaenu HaurcIeHHs TPOLIEHTOB.

Hauncnenne npoueHToB MO MpocThIM cTaBkaM. OlpeneieHue NMeproja HAYUCIEHUS MPOCTBIX
IPOLIEHTOB. JIeKypCHBHBIM METOA HAYUCICHHUS IPOCTHIX MPOLEHTOB. AHTHUCHNATHUBHBIA METOA
Ha4MCIIEHUs] TIPOCTHIX TMPOIEHTOB. HauucieHue MNpONEHTOB MO NPOCTOW TEPEMEHHON CTaBKe.
JloxogHOCTh (PMHAHCOBOW OIlepaIlliél B BUIEC NMPOCTOH CTaBKW. HadwciieHWe MpOICHTOB IO CIIOKHBIM
cTaBKaM. JleKypCUBHBIN METOJl HAUUCICHHS CII0KHBIX IPOLIEHTOB. AHTUCHUIIATUBHBIA METOA HAYHUCICHUS
CJIOKHBIX MPOLEHTOB. Hauucienne npoueHToB Mo cI0KHOW NEpEMEHHON CTaBKe.

l'onoBas HOMUHaNBHAs MPOLEHTHAs cTaBKa. HauncneHue MpoLEeHTOB MO HEMpPEepbIBHOM CTaBKe.
JloxoaHOCTh MHAHCOBOM OTEpaIlK B BUJIE CJIOKHOM CTaBKH.

Tema 2. TloToku mnarexei.

[Mpuanmn ¢uHaHCOBOM SKBHBajeHTHOCTH. llpomenypa muckontupoBanus (PV) m HapameHus
(FV). DkBuBaJicHTHBIC IUIATCIKU M CEPUU IUIATEKEH. YpaBHEHHE SKBUBAJICHTHOCTH. KoHBepcus
miaTexxe. Buapl koHBepcuil miarexed. 3aMeHa OJHOrO IUlaTexa ApyruM miatexoM. KoHconupmanus
MOTOKA IUIaTeKel. 3aMeHa TaHHOTO MOTOKA IJIATeXKEW APYruM MOTOKOM IIaTexeil. Paccpouka miuatexa.
OKBUBAJIEHTHOCTH IUIaTEXel MpU MpUMEHEHUH MPOCTOil cTaBku. AHHyHTeThl. OmpeneneHre aHHyuTeTa.
Knaccudpukanus annyntetoB. OCHOBHBIE MOJICITH aHHYUTETOB.

Tema 3. MeTo/1pl MPUHATHS UHBECTULIMOHHBIX PELICHHUH.

Uucras npuBeneHHass croumocth mpoekra (NPV), ee pacuer. BHyTpeHHss HOpMa JOXOTHOCTH
mpoekta (IRR), mpocroif cpox okymaemoctu mpoekta (PBP), yderHas HopMa oOKymaemMoCTH IpOeKTa
(ARR), urnexc npuosutbHOCTH TIpoekTa (PI). IIpemmymectBa u HemoctaTku mokasareneir NPV, IRR,
PBP u PI. CBsizu Mexay yka3aHHBIMH TOKa3aTelssMud. Moaudukaluy ImokKasaTeleld Uisi yCTpaHeHUs
HepocTaTkoB. TouHbIH cpok okymaemoctu mpoekta (PPBP). JluckoHTHpOBaHHBIN CPOK OKYyMaeMOCTH
npoekta (DPBP). TouHblli AUCKOHTHPOBaHHBIN Cpok okymaemoctu mpoekta (PDPBP). Dxcrpennsiit
nepuo] okymaemocth rnpoekta (BOPBP). MoauduimpoBanHast BHyTpeHHSSI CTaBKa JOXOJHOCTH MPOEKTa
(MIRR).

Tema 4. IIpocTble MO/IETH OLIEHKH (PUHAHCOBBIX HHCTPYMEHTOB: OOJIMTalliy U aKIHH.

Mogenn ueHooOpasoBaHus oOaurauuid. CTpykTypa TPOLEHTHBIX CTaBOK, JOXOAHOCTh K
MOTAIlICHNIO, KYNOHHAs JOXOMHOCTh. TeKymas AOXOAHOCTh W JOXOAHOCTh Ha OCHOBE JHMCKOHTA.
Paznuuust Mexxay cTaBKOW MNpoLEHTa W JoXOAHOCThlo. [lropamust u BeimykiocTb. (LlenooOpasoBanue
KOHBEPTHUPYEMBIX OOJIUTAIIN. )

Mopenu OIeHKHA CTOMMOCTH aKIHi (TUCKOHTUPOBAHME MMOTOKA JAMBHACHIOB, Mojaenb ['opmoHa).
JIOXOMHOCTh aKITUid.

Tema 5. IToprdenbHas TeopHs.

[IpunsaTre pemeHuil B yCIoBUsIX HeomnpeaeaeHHOCTH. KoBapuaius J0XOJHOCTeH IBYyX aKTHUBOB.
Koppemsiuus noxogHocteld OByX akTHUBOB. llopTdens u3 AByX PHCKOBBIX aKTHUBOB. JOXOZHOCTH M
gucriepcusi noprdens U3 IBYX PUCKOBBIX aKTUBOB. JlOIMYCTHMMOE MHOXECTBO MOpTdeneil st IByX
PHUCKOBBIX aKTUBOB. O¢¢exTuBHbIH noprdens. MHoxkecTBo 3¢h¢exTuBHbIX mnoptdeneii. CoiicTBa
s¢dexTnBHOrO MHOXecTBa. O000mIeHNe Ha ciydall n akTHBOB. ONTUMAaNbHBIA PUCKOBBIA NOPTdhEnb
(mogmenb I'.Mapkosuna). [lonueiii noprtdens. Jlunus pacnpenenenus kanurtana (CAL). PeiHo4HBIH
noprdenb. Jluaus peiaka kammtana (CML). luBepcudukarms pucka. Dh(HEKTUBHOE MHOXKECTBO U
KoMOWHanusi 0e3pUCKOBOTO aKTHBa M puUckoBoro noptdens (monens J.Todbuna). Koporkue npojaxu u
BO3MOXXHOCTh 3aMMCTBOBaHUs. l3MeHeHHe S(QQEKTUBHOIO MHOMKECTBAa BCIEICTBHE 3THUX (HaKTOPOB.
[louck mapamerpoB yriioBoro (kacatenpHoro) mopTdens. Ilowck oNTUMamTbHOrO HHBECTHLIMOHHOTO
noptdenst 1 HTHBECTOPA.

Tema 6. CAPM u ee mogudukanmm.



CBs3pb MEXAYy [OOXOJHOCTBIO PBIHOYHOTO HHAEKCa M JOXOIHOCTBIO OTHEIBHOTO aKTHBA.
Koappuument Illapna. Teopema o pasmeneHnu. Mojenb OIEHKH AoirocpouHbix akTuBoB (CAPM):
OCHOBHBIC MPEANIOCHUIKH, (BBIBOJ (hopmyi). Koaddunment Geta: pacuer, ceoiictea. [Ipumenenne CAPM
B noprdensHoi Teopuu. JluHua peiHka neHHbIXx Oymar (SML). Kosdduument anvga. [Ipumenenue
moaemn CAPM. OgHouwnnmekcHble Mogenu. Pacuer OeThl mo peanbHBIM gaHHBIM. Kputmka CAPM.
OcHosuble Momudukarmu mogenun CAPM. APT.

Tema 7. LlenooOpazoBaHHEe JEPUBATHBOB.

LenoobpazoBanue ¢prouepcoB u ¢opBapaoB. «llyT-xkomm» mapurer. buHOMHambHas MOJAETH
LEHOOOpa30BaHUsl OMNIMOHA «KOJUI» Ha akuuu. Mopenb IeHooOpa3oBanus omuuoHa bmka-Illoymnsza —
pacupenre OMHOMHAJIbHOM MOJeNM Ha HempepbsiBHOe Bpems). OLeHKa «KOJJIa» Ha aknuu 0e3
JUBHJICHIOB (MPUMEP C UCKYCCTBEHHBIMH ITAaHHBIMH, IPUMEp C pEallbHBIMH JaHHBIMH, (OPMUPOBAHHE
xemx-noprdens). LlenooOpazoBaHne aMepUKaHCKUX OMIMOHOB «ITYT.

(I)Oprl TEKYLIECT0 KOHTPOJIAA " HpOMe)I(yTO'lHOﬁ aTTeCTallumn

Tema (pa3aen) MeToabl TeKylero KOHTPOJisi yCIeBaeMOCTH

Kontponbnas padota 1

Tema 1. Mozaenu HauMCIeHUS IPOLICHTOB.
Komnoksuym 1

Kontponbnas padota 1

Tema 2. IToToku miaaTexen.
Komnoksuym 1

Tema 3. MeToibl NpUHATUS UHBECTUIIMOHHBIX Konrponsnas pabora 1
[peLIEeHU . Komnoksuym 1

Tewma 4. [IpocTbie MOEIH OLIEHKH
(UHAHCOBBIX HHCTPYMEHTOB: OOJIUTAITH U
AKIIIH.

KonrponsHas padora 2
KomnokBuym 2

KoHnTtposbHas pabora 2

Tewma 5. [ToptdenpHas Teopus. Komoksuym 2

KonrtpomnsHas padora 2

Tema 6. CAPM u ee Moaudukaium.
Komnoksuym 2

KonrtpomnsHas padora 2

Tema 7. llenooOpa3oBaHue IEPUBATUBOB.
i P P Komnoksuym 2
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