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Ieab ocBOeHUsI AUCHUTIMHBI:
ChopmupoBaTh KOMIETEHIIMIO, HEOOXOAWMYIO TIPH OCYIICCTBICHHUH MPOQPECCHOHATHHON
JESTEIIbHOCTH - CIOCOOEH WCIOJIb30BaTh METOABl (PMHAHCOBOM MAaTEMAaTHUKH JUIS PEIICHUS
NPUKJIAJIHBIX 3a/1a4.

Ilinan kypca:

Tema 1. Mozenu HauuCIEeHUs! IPOLIEHTOB.

Hauucnenue mpoueHTOB IO MpOCThIM cTaBKkaM. OmpeznenieHue INepuoja HadMCIICHUs
IIPOCTBIX NPOLEHTOB. J[eKypCUBHBINA METOJI HAUNCIEHUSI IPOCTHIX IPOLEHTOB. AHTUCUIIATUBHBIN
METOJI HAYUCIICHHs IPOCTBIX NPOLECHTOB. HauucieHne mpoueHTOB IO IPOCTOM IMEPEMEHHOMN
ctaBke. JI0XOQHOCTh (PMHAHCOBOI Omepanuy B BHJE MPOCTOM cTaBKU. Haumcnenue mponeHToB
II0 CJIOXHBIM CTaBKaM. JIeKypCHBHBII METOJ  HA4MCIEHHUS CIOXKHBIX  IIPOLICHTOB.
AHTUCUIIATUBHBIA METOJl HAYMUCICHUS CIOKHBIX IpOLEHTOB. Hauucinenue mpoLEeHTOB MO
CJI0’)KHOM TIEPEMEHHOM CTaBKe.

I'omoBass HOMHMHaNbHAS MPOLEHTHAs CTaBKa. HayucieHue NpoOLEHTOB 110 HENPEPBIBHON
craBke. JIOXOAHOCTh (PUHAHCOBOW ONEpaLUU B BUJIE CJIOKHON CTaBKH.

Tema 2. [loToku nuaTexen.

[Mpunmun ¢uHancoBoit »kBuBaeHTHOcTH. I[Iponeaypa npuckontupoBanus (PV) u
HapaieHus (FV). DkBUBaleHTHBIE JIATEXXHU U CEPUU IJIATEKEN. Y paBHEHUE SKBUBAIECHTHOCTH.
KonBepcust mmarexeid. Buabsl koHBepcuil IiaTexeil. 3aMeHa OJHOIO ILIATEXa JPYTrUM
wiarexoM. KoHconmpanus noTroka IulaTexei. 3aMeHa JaHHOTO IOTOKa IJIaTeXed Jpyrum
IIOTOKOM IUIaTeXeH. Paccpouka maTeska. OKBUBAJICHTHOCTH IIIATEXKEH INPU IPUMEHEHUU
npoctoii craBku. AHHyHTeThl.  OmpeneneHue aHHyutera. Kiaccudukanuss aHHYHTETOB.
OcHOBHBIE MOJIENM AaHHYUTETOB.

Tema 3. MeTo/1bl NPUHATUS UHBECTULIMOHHBIX PELICHUM.

Uucras mnpuBeneHHas crtouMocTth mpoekta (NPV), ee pacuer. BuyTtpennss Hopma
noxonnoctu npoekra (IRR), mpoctoit cpox okymaemoctu mnpoekrta (PBP), yuernas nHopma
okymaemMoctu Tmpoekra (ARR), wmnaexc mnpubsuibHOcTH mpoekTa (PI). Ilpeumymnectsa u
HepoctaTku nokaszareneil NPV, IRR, PBP u PI. Cps3u Mexnay yka3aHHbIMH MOKa3aTENsIMU.
Moaudukanun mnokaszarenae Ui YCTpaHEHUs HEAOCTaTKOB. TOYHBIM CpPOK OKYyNaeMOCTH
npoekta (PPBP). JluckontupoBaHHbI cpok okymaemoctu mnpoekta (DPBP). Tounsiii
JMCKOHTHUPOBAaHHBIA Cpok okynaemoctu npoekTta (PDPBP). DkcTpeHHsbIi neprnosi okynaeMocTu
npoekta (BOPBP). MonudunrpoBanHas BHyTpeHHss cTaBka JoxoaHocTH mpoekta (MIRR).

Tema 4. IIpocTeie MOJENN OLIEHKU (PMHAHCOBBIX HHCTPYMEHTOB: OOJIMTAllUU U aKIIWU.

Mopenu 1ieHooOpa3oBanus oOiuramnuii. CTpykTypa MPOIEHTHBIX CTaBOK, JOXOJHOCTh K
MOTAIICHNIO, KYIIOHHAs! JOXOAHOCTh. TeKymias JOXOIHOCTh M JOXOJHOCTh Ha OCHOBE AMCKOHTA.
Paznnuns MEXKIY CTaBKOU IIPOLIEHTA u JIOXOJTHOCTBIO. Hropanus u
BBINYKJIOCTh. (LleHooOpazoBaHne KOHBEPTHPYEMBIX OOJIUTALINI.)

Mopnen OUEHKH CTOMMOCTHM aKIMH (JUCKOHTHPOBAHHWE MOTOKA IUBUACHIIOB, MOJEIb
['opnona). JloX0qHOCTH aKIIHH.

Tema 5. [loprdenphas Teopus.

IIpunaTHe pemieHnii B yCIOBUSAX HeompeaeneHHocTu. KoBapuanus ITOXOIHOCTEM IBYX
akTuBOB. Koppensauus moxomaHoctedl nByX akTuBOB. [lopTdens u3 IBYX PHUCKOBBIX aKTHBOB.
JloXOaHOCTh M Aucrepcusi moprdens U3 IBYX PHUCKOBBIX aKTHBOB. JlomyCcTMMOE MHOXKECTBO
noptdeneit 1 AByX PUCKOBBIX aKTUBOB. D dexTuBHBIN nopTdesns. MHOKeCTBO 3P PEKTUBHBIX
noptdeneir. CoiictBa »ddekTuBHOro MHOkecTBa. OO000mIeHMEe Ha ciaydail n aKTUBOB.
OnTtumanbHblil puckoBbll noptdens (Monens I.MapkoBuna). Ilonuelii noptdens. Jlunus
pactupenenenuss kanutana (CAL). PerHouHbli moprdens. Jlunaus peiHka kxanutana (CML).
Husepcuduxanus pucka. IPdeKTHBHOE MHOXKECTBO U KOMOWHAIUS OE3pHCKOBOIO aKTHBA H
puckoBoro noprgens (moaens . Tobuna). Koporkue npomaxu 1 BO3MOKHOCTh 3aUMCTBOBAHMSL.
U3menenne s¢ddexTuBHOrO MHOXECTBa BcienctBue 3Tux (akropos. [lomck mapamerpoB



yriaoBoro (kacatenbHoro) moptrdens. [lonck onTUMaIbHOTO MHBECTHIIMOHHOTO MOpTdens as
MHBECTOpA.

Tema 6. CAPM u ee monuduxarmm.

CBsi3b MEXIY OXOAHOCTHIO PHIHOYHOTI'O MHJIEKCA U JIOXOAHOCTBHIO OTAEIHHOTO aKTHBA.
Koadpourmment Ilapma. Teopema o pasmeneHuu. Mopaenb OIEHKH JOJTOCPOYHBIX AKTHBOB
(CAPM): ocHoBHBIE mpeanochliku, (BeiBoa (Gopmyn). Koaddunment Gera: pacuer, CBOWCTBA.
[Ipumenenne CAPM B mnoprdenbhoit Teopun. Jluaus peiHka neHHBIX Oymar (SML).
Koaddumuent anvda. I[pumenenne mogenn CAPM. OnHounaekcHbie Mmoaenu. Pacder 6eTbl mo
peanbabIM 1aHHBIM. Kputnka CAPM. OcnoBable Moaudukanuu mogenu CAPM. APT.

Tewma 7. LlenooOpa3oBaHue 1E€pPUBATHBOB.

[lenooOpa3zoBanue (prouepcoB u QopapaoB. «llyr-komn» mapurer. buHOMUaNbHAS
MoOJielb I[EHOOOpa3oBaHWs OMNIMOHA «KOJUI» Ha akuuu. Mojenb 11eHo0Opa3oBaHUs
ormmuoHa bimka-Illoyn3a — pacmmpenue OWHOMHALHOWM MOJENTH HA HENPEPBIBHOE BPEMS).
OneHka «koJuI1a» Ha akIuu 0e3 JUBUACHIOB (IMIPUMEpP C UCKYCCTBEHHBIMH JTaHHBIMU, IPUMED C
pealbHBIMH JaHHBIMHU, (opMmupoBaHHE XeK-TopTderns). LleHooOpa3oBaHHe amMepUKaHCKUX
OTILIMOHOB «IIyT».

@opMbI TEKYLIEr0 KOHTPOJISI U MPOMEKYTOUHOI aTTecTaluu

Tema (pa3nen) MeTtoabl TEKYLIEro KOHTPOJISl YCIIEBAEMOCTH

Kontponbnas padota 1

Tema 1. Mozaenu HauncieHHs! IPOLIEHTOB.
Komnoksuym 1

Kontponbnas padota 1

Tema 2. IToToxu maTexen.
Komnoksuym 1

Tema 3. MeToibl IPUHATUS MHBECTULIMOHHBIX Konrtponsnas pabora 1
[peLIEeHUN. Komnoksuym 1

Tema 4. [IpocTbie MOAETHN OIIEHKH
(UHAHCOBBIX HHCTPYMEHTOB: OOJIUTAITH U
AKIIAH.

KoHnTtposnbHas pabora 2
KomnokBuym 2

KonTponbhas padota 2

Tewma 5. [ToptdenspHas Teopus. KorokBuyM 2

KonrpomnsHas pabora 2

Tema 6. CAPM u ee Mmoaudukanuu. Komnoksuym 2

KonrtpomnsHas padora 2

Tema 7. IllenooOpa3oBaHue 1epUBaTUBOB.
1 P /P KomnokBuywm 2

[TpomesxyTouHas aTTecTanus IPOBOJUTCS B OpPME 3a4eTa C OIEHKOM.
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