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Lesab ocBOeHMs AUCHUTIIMHBI:
ChopmupoBars KOMIIETEHLMIO, HEOOXOAMMYIO TIPHM OCYIIECTBICHUH MNPOPECCHOHATBLHON
JIEATEIFHOCTH — CIIOCOOEH aHaJM3MpOBaTh, WHTEPIPETUPOBATh M OLCHMWBATh (hPUHAHCOBOE
COCTOSIHME SKOHOMHUYECKOTO areHTa

Ilinan kypca:
Tema 1. KittoueBbie KOHLIENIIMH KOPIIOPATUBHBIX (DMHAHCOB
KoHuennus BpeMEHHON CTOMMOCTH JeHer. KoHuenmus 3aBUCUMOCTH MEXAY JOXOJHOCTBIO
(uHAHCOBOM oOmepanuy W CBS3aHHBIM C HEl ypoBHeM prcka. KoHienuusi anbTepHaTHUBHOTO
noxona. Konuenmust croumoctu kanurtana. Konuennus s¢¢dextuBHOcTH pbiHKa. KoHuenmus
areHTCKHX oTHOIIeHWH. KoHnenmus accuMeTpruaHoil nHpopManuu.

Tema 2. Jloxo/bl, pacxobl U IPUOBUIH KOPIIOPAITUH

@duHaHCOBas OTYETHOCTh KOPHOpALMM KaK OCHOBHOM HMCTOYHUK HMH(pOpMaLUU O (PUHAHCOBOM
noJiokeHuH kopriopauuu. Kinaccuduxanus usnepxek Koprnopauuu.

[Toka3arenp npuOBLIM O BBIIUIATHI MIPOLEHTOB M HAJIOIOB, OINpPEJEICHHE €ro KOJIMYeCTBEHHOM
OLIGCHKA W €€ OSKOHOMHUYECKOW HWHTepIperanun. Todyka Oe3yOBITOYHOCTH KOpPHOpaluud |
olpeJielieHue ee KOOpAUHAT. 3amac ()MHAHCOBOW NMPOYHOCTH M €ro KOJMYECTBEHHAs OLCHKA.
ACCOPTUMEHT MPOAYKIIUH KOPIIOPAIMH U €ro BIUSHUE Ha MPHOBLIH 10 BBHIILUIATHI MPOIICHTOB H
HaJIOrOB KOPIIOpALUH.

Tema 3. Pucku kopnopauuu, ux kiaccuukaius 1 oleHKa

[TpyunHBl BO3HUKHOBEHMsI pucka. OXHUJaeMblil J0XOA M €ro KOJMYECTBEHHAsl OLEHKA.
[Tokazarenu,  ucnojb3yemble  JUIsl  KOJMYECTBEHHOM  OLIGHKM  pHUCKa  (Iucmepcus,
CPEIHEKBAIPAaTHYHOE OTKJIOHEHHE, KOI(PUIMEHT Bapualmuu) ¢ HUX DIKOHOMHYECKas
uHTepnpeTanus. TUIbl HHPOPMALUK U UX MCIIOIb30BAHUE I ONPEAETICHUs KOJIMYEeCTBEHHON
onleHKH pucka. OnepanroHHbIH, (PUHAHCOBBIA U COBOKYIHBIA PHCKH KOPIOPAILWH, TIOKA3aTelH,
UCMOJIb3YeMble ISl UX KOJIMYECTBEHHOW OIICHKM M HUX 53KOHOMMYECKas HMHTEpIpeTalus.
OcHoBHbI€ (aKTOPBI, BAUSIONINE Ha PUCKU KOPIIOPALIUH.

Tema 4. B3auMocBsI3b MEX/ly pplyaraMy U pUCKaMH KOPIIopaluu

OnepanMoHHBIN phlvyar, NMOKa3aTelld, UCIOJIb3yEeMbIE IJI ONPENENICHUs €ro KOJINYECTBEHHOU
OlLICHKHU. BiusiHue onepannoHHOroO pblyara Ha MpUObUIL KOPIOPALMYU JI0 BBIIUIATHI IPOLEHTOB U
HaJIOroB. BimsiHME onepalmoHHOro pblyara Ha ONEPalUOHHBINA PUCK Kopriopaunu. OUHAHCOBBIN
pbluar, ero KOJIM4YeCTBEHHas oleHKa. J(P@deKT (QUHAHCOBOro phluara, €ro KOJIWYECTBEHHAs
OLIECHKa W DSKOHOMMYECKass uHTepoperanus. Mepa (HUHAHCOBOM  3aBHCUMOCTH, €€
KOJIMYECTBEHHAs OlleHKa. Mepa (prHaHCOBOW 3aBUCHMOCTH U €€ BIMSHUE Ha (PMHAHCOBBIN PHCK
kopriopaiui. COBOKYIIHBIHM pblYar, €ro KOJIMYeCTBEHHAs OLICHKa. BiausHue COBOKYIHOro pbryara
Ha COBOKYIIHBIN PUCK KOPIIOPALIUH.

Tema 5. CrpykTypa KamuTana KOpropauuu. BnusHue CTpyKTyphl KamuTajga KOpPIOpalud Ha
PUCKH KOPIIOpALUU.

OcHOBHbBIE KOMIIOHEHTHI KaluTajla Koprnopauuu: 0aHKOBCKUE KPEIUThI, OOIUTallMOHHbBIE 3alMBbl,
NPUBUJIETUPOBAHHBIEC aKIIMU, OOBIKHOBEHHBIE aKI[M1 PEUHBECTHpYyeMas MPUObLUIb. J[0X0qHOCTh 1
PUCK pa3JINYHBIX KOMIIOHEHT KamuTana. Pa3nuuHble CTPYKTYphl KamuTanda KOPHOPALMH HX
CTOMMOCTb M COOTBETCTBYIOIIME UM pPHUCKHU. Ilokazarenp CpeIHEB3BEIIEHHON CTOMMOCTHU
KaIllUTaJla, €ro KOJMYECTBEHHAs OLICHKA M €€ YKOHOMHUYeCKas MHTeprnperanus. lcnons3oBaHue
[I0KAa3aressl CPEIHEB3BEIICHHON CTOMMOCTH KallMTala Ul PEeLEeHUs IPAaKTUYECKUX 3aay.

Tema 6. Oxunaemas J0XOJHOCTb U PUCKH MOPTQETS LIEHHBIX Oymar.



OcHOBHBIE TIONOXKEHUU TOpTdenpHor Teopuun MapkoBunia. OxumaeMblid J10X01 TMOPTQEs,
COCTOSIIIETO U3 N IIEHHBIX Oymar. BiusiHre B3aUMOCBSI3H JOXOIHOCTEH IIEHHBIX Oymar, BXOJSIIIHX
B cocTaB noptdens, Ha puUcK 3Toro noprdenss. Puck noprdens meHHbIX Oymar, COCTOAIIETO U3
IBYX (DMHAHCOBBIX aKTHUBOB. Puck mopTdens 1eHHbIX OyMar, COCTOSIIUX W3 N IIEHHBIX OyMar.
Ontumuszanuss noprdens HHBECTOpa. JloMuHupyemble U JOMUHHUPYIOIIHE MOPTQEu.
O¢ddexruBnas rpanuna MapkoBuna. [loprdenu, npunamiexamme >3(GEKTUBHONW TpaHHIS
MapkoBuiia. Mogens CAPM u ee B3auMOCBsA3b ¢ MOjeibl0 MapkoBuiia. be3prucKoBbIid aKTHUB.
Kpenutneie u 3aemubie noprdenu. ComocrapieHue Moaead MapKOBHUIIA ¢ MOJCIBIO OIEHKU
CTOMMOCTH OCHOBHBIX aKTHBOB.

Tema 7. JleHexHble IOTOKH, FEHEPUPYEMbIE PA3IMYHBIMUA BUJIAMH aKTUBOB U UX MCIIOJIb30BAHUE
JUISL OLIEHKU CTOUMOCTH 3TUX aKTHBOB.

JleHexHbIi NOTOK U ero Bubl. OnpeneseHne TeopeTHUIeCKOd CTOMMOCTH OOBIKHOBEHHON aKIMK
Ha OCHOBE Mojeleil ropaoHa. VIHBECTHIIMOHHBIE TPOEKTHl U (POPMHUPOBAHUE KOJIUYECTBECHHBIX
OLIEHOK IOKa3arened (YUCTOM NMpPHUBEAECHHOW CTOMMOCTH, BHYTPEHHEH HOPMBI JOXOAHOCTH U
JVICKOHTHPOBAHHOTO CpPOKa OKYMaeMOCTH) (OPMUPYEMBIX Ha OCHOBE JICHE)KHBIX ITOTOKOB
MHBECTULIMOHHBIX MPOEKTOB.

Tema 8. buzHec-mIaHupoBaHue

OcCHOBHBIC TIOHATHS TIPE] UHBECTULIMOHHOTO aHajKM3a: OM3HEC-TUIaH U CTPATeTUYEeCKHi OU3HEC-
IUIaH; OCHOBHBIE pa3Jielibl CTPAaTerMyecKoro OW3HEecC-IUIaHa; PEKOMEHJALMU IO COJEpPKAHUIO
ousnec-ana (UNIDO, EBPP, BFM Group, KPMG).

[Tnan peanbHBIX MHBECTHLMM: OINpeJesIeHUE CPOKOB paboOT M PecypcoB Ul UX BBIIOJIHEHUS;
¢dbopMHUpOBaHUE HOBBIX aKTUBOB OM3HECA; IJIaH MOTPEOHOCTEH B MHBECTHIIUAX, CPOKU M CyMMBI.
[TnanupoBaHMe MPOU3BOACTBA U OOLIMX M3JEPXKEK: IUIaH MATEpUAIOB U KOMIUICKTYIOIIUX IS

NPOM3BOJCTBA  MPOAYKTa/  YCIYTH; I1aH IIPOU3BO/ICTBA, yu4€T  OrpaHUYCHHM
MPOU3BOAUTEILHOCTH, pacuyéT MPSAMBIX U3JEPKEK; IUIAHUPOBAHUE TIEepcoHajIa U  OOMIMX
U3JEPIKEK.

[Tnan cObITa: IuIaHUpOBaHKUE 00beMa U 1IeH cObITa; Ce30HHBIE KoIeOaHMsI; CKIIaICKHUE 3aachl.
®uHaHCOBBIN pa3zaen Ou3Hec-IUIaHa: NOCTPOSHUE MPOrHO3HBIX OTYETOB O JIBUKEHHUM JEHEKHBIX
CPEICTB; HAJIOTM W MX HACTPOMKH; BaJIOTHBIE pacy€Tbl; MHTErpajbHbIE IOKAa3aTelu
3(p(PEKTUBHOCTH HWHBECTUIIMOHHOTO MIPOEKTa; pacueT MOTpeOHOCTH B (MHAHCHPOBAHUU
MHBECTULIMOHHOTO MPOEKTa; pa3paboTKa cXxeMbl (PMHAHCHPOBAHMS.

KoMmmproTepHoe MofienupoBanye (GPUHAHCOBOW YacTH CTPATErMuecKoOro Ou3Hec-IIaHa:
OPaKTUKyM 1O (QOpPMUPOBAaHHIO (UHAHCOBOW MOJEIM HWHBECTULMOHHOTO IPOEKTa B
MH(OPMAIIMOHHBIX MHCTpYMEHTax cooTBercTBytomero tuma (Project Expert, Ansr-UHBect,
Comfar, B 0THOM U3 HUX).

(I)OpMLI TEKYIIEro KOHTPOJIHA A HpOMe)KyTO‘IHOﬁ aTTeCTalMM.

Tema MeTtoabl TEKyLIEro KOHTPOJIA
yCIeBaeMoCTH
Tema 1. KiroueBble KOHIIENIIMY KOPIIOPATUBHBIX Texct pedepara, Borpocs! s
¢buHaHCOB YCTHOT'O OIlpoca

HpaKTI/I‘{CCKI/IC 3aZlaHus, BOIIPOCHI AJId

Tema 2. Jloxoasl, pacXoabl ¥ IPUOBLIL KOPIIOPAITHHA
Jloxozel, p P priop YCTHOT'O OIpoca

Tema 3. Pucku koprnopauuu, ux kiaccuduxanus u [IpakTryeckue 3a7aHus, BOIPOCHI IS
OIICHKA YCTHOTO OTIpoca

Tema 4. B3auMocCBsI3b MEX/1y ppldyaraMu U puCKaMu [IpakTuueckue 3aganus. KontponbHas
KOPITOpaIIH paboTa, BOIIPOCHI JJIsl YCTHOTO OIpoca

Tema 5. CprKTypa KalnurTajla KOpHnopamuu. Bnusnue HpaKTI/I‘-ICCKI/IC 3aZlaHus, BOIIPOCHI IJId




CTPYKTYpBbI KalluTajla KOPIOpaluy Ha pUCKH YCTHOTO OIIpoca

KOpPIIOpauu

Tema 6. Oxxugaemasi J0X0AHOCTb U pucku noptdens | [IpakTnyeckue 3amanus, BOMPOCH IS

LICHHBIX OyMmar. YCTHOTO oIpoca

Tema 7. [leHexkHbIE IOTOKH, TEHEPUPYEMBIE [IpakTrueckue 3aganus, BOIPOCHI s

pa3IMYHBIMKU BUJAMH AKTUBOB U UX UCIIOJIb30BaHHE YCTHOTO oIlpoca

JUIsl OLIEHKU CTOMMOCTH 3THX aKTHBOB

Tema 8. buzHec-miaHupoBaHue [IpakTrueckue 3agaHus
(KOMIBIOTEPHBIN IPAKTUKYM),
BOIIPOCHI JJIsl YCTHOT'O OIIPOCa.

[IpomexyTouHas aTTecTanus MPOBOIUTCS B opMe IK3aMeHa.
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