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Lesb ocBOeHHs AMCHUTIIHHBI:
ChopmupoBaTh KOMIIETEHLUIO, HEOOXOAUMYIO TIPU OCYLIECTBICHHHM MpPOdecCHOHATLHON
JIEATEIIFHOCTH - CIIOCOOEH HCIIOJIb30BaTh METOABI (DMHAHCOBOW MAaTEeMAaTHKHU ISl PELICHUS
NPUKIIAJIHBIX 33/1a4.

ILnan kypca:

Tema 1. Monenu HauncIeHHUs IPOLIEHTOB.

Hauncnenne mpoueHTOB Mo MpOCTBIM cTaBKaM. OmnpeneneHue Nepruosa HAuMCIEHHs MPOCTHIX
MPOLEHTOB. JIEKypCUBHBIA METOJ HAYMCIEHUS MPOCTBIX MPOLUEHTOB. AHTHCUIATHUBHBIA METOL
Ha4yMCIIEHUs] TPOCTHIX MpolleHTOB. HauucieHue MNPONEHTOB MO MNPOCTOM MEPEeMEHHON CTaBKe.
JloxogHOCTh (pMHAHCOBOM OTEepaIliyl B BHAEC IPOCTOW CTaBKHM. HadwciieHHWe MPOIEHTOB IO CIIOKHBIM
cTaBKaM. JleKypCUBHBII METOJ HAUMCICHHS CIOXKHBIX MPOLEHTOB. AHTUCUIIATUBHBINA METOJ HAUNCIICHUS
CJI0’KHBIX MPOLEHTOB. HauucieHrne npoueHToB MO CI0KHOW MEPEMEHHOM CTaBKE.

l'ogoBasg HOMUHaNBHAS MPOLEHTHAs cTaBka. HauucineHue MpoIEHTOB MO HENPEpPHIBHON CTaBKe.
JloxotHOCTh (PMHAHCOBOW OTEpAIiK B BUJE CJIOKHOM CTaBKH.

Tema 2. TToToku marexei.

[Mpuanmn ¢uHAHCOBOW 3KBUBaNeHTHOCTU. lIpomenypa muckontuposanus (PV) m HapameHUs
(FV). DkBuBalicHTHBIC IUIATSXKH M CEPUH IUIATSKCH. YpaBHEHHE 3KBHBAICHTHOCTH. KoHBepcwus
waTexxe. Buapl KoHBepcHil miiatexed. 3aMeHa OJHOrO IUIaTeXa APYruM IaTtexxoM. KoHconupanus
MOTOKa IyIaTexel. 3aMeHa JaHHOTO IMOTOKA IUIATEeKEeH IPpyruM MOTOKOM IuiaTexeil. Paccpouka miarexa.
OKBUBAJIEHTHOCTH TUIATEXeW NMPHU MPUMEHEHUH NMPOCTON cTaBKU. AHHyHTeThl. OlpeneiaeHne aHHynuTeTa.
Knaccudukanus annynteToB. OCHOBHBIE MOJICTH aHHYUTETOB.

Tema 3. MeTo/1pl TPUHATHS MHBECTULIMOHHBIX PELICHHH.

Uucras npuBeneHHas ctouMocTh npoekta (NPV), ee pacuer. BHyTpeHHss1 HOpMa JOXOJHOCTH
npoekra (IRR), mpocroii cpok okymaemoctu mpoekta (PBP), yueTHas HOpMa OKymaeMoCTH MPOEKTa
(ARR), uanexc npuosutbHOCTH TipoekTa (PI). IIpemmymecTBa m HemocTatku mokasareneid NPV, IRR,
PBP u PI. Cs3u Mexay yka3aHHBIMH TOKa3aTelssMu. Moaudukanuu mokasaTenedl Uis yCTpaHEHUs
HepocTaTkoB. TouHBIM cpok okymaemocTH mpoekta (PPBP). JluckoHTHpOBaHHBIA CPOK OKYITa@MOCTH
npoekta (DPBP). TouHblil AMCKOHTHpPOBaHHBIN cpok okymaemocTH npoekta (PDPBP). OkcTpenHbii
nepuo] okyrnaemocts rpoekra (BOPBP). MoauduimpoBanHast BHyTpeHHSSI CTaBKa JOXOJIHOCTH MTPOEKTA
(MIRR).

Tema 4. [IpocThie MOENH ONEHKH (PUHAHCOBBIX HHCTPYMEHTOB: OOJUTAI[UH U aKIIHH.

Mogenn uenooOpazoBanus oOiuraunii. CTpykTypa MNPOLEHTHBIX CTaBOK, JOXOAHOCTh K
MOTAIIeHNI0, KYMOHHAs AOXOAHOCTh. Tekymas IOXOJHOCTb M JOXOJHOCTh HAa OCHOBE IHUCKOHTA.
Paznuuust Mexay craBkoW IMpoOLEHTa M JOXOAHOCTHIO. Jropamms v BeIIyKJIOCTb. (LleHooOpa3oBanue
KOHBEPTUPYEMBIX OOJIUTALHIA. )

Mopenu OIeHKH CTOMMOCTH aKIMK (IMCKOHTHPOBAaHKE MOTOKA IWMBUICHJIOB, MOJETh [ opioHa).
JIOXOMHOCTh aKITui.

Tewma 5. TToprdenbHas TeopHs.

[IpunsaTre pemennii B ycnoBHsIX HeolpeaeneHHOCTH. KoBapuaius T10X0AHOCTeH ABYX aKTHBOB.
Koppensuus moxomHocTeld nByx akTuBOB. llopTdens u3 AByX PHCKOBBIX aKTHUBOB. [l0XOAHOCTH H
gucriepcusi moptdens U3 OBYX PUCKOBBIX AKTUBOB. JlomycTHMOe MHOXECTBO MOpTdenei s ABYyX
PHUCKOBBIX aKTUBOB. O¢dexTuBHbl nopThens. MuoxecTBo 3(h¢dekTuBHbIX moptdeneii. CoiicTBa
s¢dexTnBHOrO MHOXecTBa. O000mIeHHEe Ha ciydail n akTMBOB. ONTUMalbHBIM PUCKOBBIN HOpT(hensb
(mogmenb I'.Mapkosunia). Ilonubeiit noprdens. Jlunus pacnpenenenus kanutana (CAL). PriHOUYHBIM
noptdens. Jlunus peraka kanutana (CML). Jusepcudukarus prucka. DddeKTHBHOE MHOXKECTBO H
KoMOMHaIMs 6€3pUCKOBOTO aKTHBa M pHUCKoBoro moptdens (moxens . Tobuna). Koporkue nponaxu u
BO3MOKHOCTh 3aUMCTBOBaHHUSA. M3MeHeHue >((eKTHBHOrO MHOMKECTBA BCIEICTBHE ATHUX (DaKTOPOB.
[louck mapameTrpoB yrioBoro (kacarenbHoro) moptdens. [lonck ONTUMAaIbHOTO HMHBECTUIMOHHOTO
noptdest 11 HHBECTOPA.

Tema 6. CAPM u ee moguduxanmm.



CBs3b MEXAY HOOXOAHOCTHIO PHIHOYHOTO MHAEKCA M JIOXOJHOCTHIO OTICIBHOTO AKTHUBA.
Koappuument Illapna. Teopema o pasnmeneHun. Mognenbs oueHkH poiarocpounbix aktuBoB (CAPM):
OCHOBHBIE MTPEANOCHUIKH, (BBIBOJ Popmyin). Koadduuuent 6era: pacuert, coiictBa. [Ipumenenne CAPM
B noprdensHol Teopuu. Jlunusa peiHka neHHbix Oymar (SML). Koadduuument anbda. Ilpumenenue
moaenmn CAPM. OgHoumnzekcHble Mogenu. Pacuer OeThl mo peanbHBIM maHHBIM. Kputnka CAPM.
OcnoBable Mmoaudukarmm monemn CAPM. APT.

Tema 7. LlenHooOpa3zoBaHUe IEpPUBATHBOB.

Lenoob6pazoBanue ¢rrouepcoB u ¢opsapaos. «llyr-xkomm» mapurer. buHOMHaIbHAs MOIENTH
LHEHOOOpa30BaHUsl OMNIMOHA «KOJUD» Ha akuuu. Monenb 1eHooOpa3oBaHus omuoHa bmka-Illoynsza —
pacuiipenre OMHOMHAJIbHOM MOJENM Ha HempepbiBHOe Bpems). OlEHKa «KOjJa» Ha akuuu 0e3
JUBHJICHIOB (MIPUMEP C UCKYCCTBEHHBIMH IaHHBIMH, IPUMEP C peajbHBIMH JAHHBIMH, (popMUpOBaHUE
xemk-noprdens). [{eHooOpa3zoBaHre aMEPUKAHCKUX OMIIMOHOB ITYTY.

(I)Oprl TEKYLIECT0 KOHTPOJIA " HpOMe)KyTOqHOﬁ aTTeCTallumn

Tema (pa3aen) MeToabl TeKylero KOHTpPOJsi yCreBaeMoCTH

KonTponbnas padorta 1

Tema 1. Mozaenu HauMCIEHUS IPOLICHTOB.
Komnoksuym 1

KonTponbnas padorta 1

Tema 2. IToToxu miaaTexen.
Komnoksuym 1

Tema 3. MeTosibl NpUHATHS UHBECTUILIMOHHBIX KonTponbhas padora 1
[peLeHU . Komnoksuym 1

Tewma 4. [IpocTbie MOIEIH OLIEHKH
(MHAHCOBBIX HHCTPYMEHTOB: OOJIUTAIlUU U
AKITHH.

Kontponsnas padora 2
KomnokBuym 2

KoHnTtposbHas pabora 2

Tema 5. [Toprdenphas Teopus. Komnoksuym 2

Konrpomnsnas padora 2

Tema 6. CAPM u ee Moaudukaum.
Komnoksuym 2

KonrtpomnsHas pabora 2

Tema 7. llenooOpa3oBaHue IEPUBATUBOB.
i P P Komnokuym 2
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