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1. Ilepedyenb MiIaHMPyeMBbIX Pe3yJIbTATOB 00y4YeHHs M0 JUCHHUIINHE, COOTHECEHHBIX C
IJIAHUPYEMBIMH Pe3y/IbTaTaMH 0CBOCHHsS 00pa30BaTe/bHON NPOrpaMMbl

1.1. Jducuumimaa b1.B.17.03 HuBecTuuum oOecneynBaeT OBJIAJeHHE CJIeTYIOUNUMH
KOMIIETEHUMSAMH C Y4€TOM JdTamna:
Tabmuna 1
Kon HaumenoBanue Kon HanMeHoBaHuUe 3Tana 0CBOCHHUS
KOMITeTeHL{UH KOMIIeTEHUH Tamna KOMIIeTeHLIUH
OCBOCHMSA
KOMIIeTeHUH
[MIKc OCII-1 CrniocoOHOCTB I[IKc OC II — | CiocoOHOCTh  yHpaBisAiTh  KOMaHAHOM
MIO/ATOTOBUTD 11 JeATeIILHOCTHIO TSt HOJITOTOBKH
TP UTOKEHUS o OPEUIOKEHNH 1O  WHBECTUIIMOHHBIM
WHBECTUIHOHHBIM MPOeKTaM C Y4YeTOM WX PBIHOYHOM
MPOEKTaM B MPUBJIEKATETILHOCTH
COOTBCTCTBUH C|IIKc OC Il — | Cnocob6HOCTh  cAenaTh  BBIBOOBI |
KpUTCpHAMH X112 3aKITIOYEHUS IS OnpeIeTIeH s
PBIHOYTHOM 3aKOHOMEPHOCTEH M TEHICHIMI pa3sBUTHSA
TIpUBJICKATEILHOCTH, MHPOBOH JKOHOMMKH M MEXKITyHAPOIHBIX
[pOBECTH OLCHKY OTHOLIEHWH HA OCHOBE MMOJNYYEHHBIX
dddexrnsrOCTH PE3yNBTaTOB MOZIETMPOBAHHS IS
HpOCKTa OATOTOBKH HPELIOKEHUH 1o
WHBECTUIIOHHBIM MTPOEKTaM
[IKc OCII-6 CriocoOHOCTH [IKc OC II — | CmocobGHOCTB paspaboTtars
chopmMupoBarhb 6.3 WHBECTUIIMOHHBIA  TIPOEKT,  IMPOBECTHU
9KCIIEPTHOE 3aKIIIOUYCHHUE MPOTHO3MPOBAHKUE JIOXOIOB M PacXoloB
0 BO3MOXKHOCTH WHBECTUIIIOHHOTO MPOEKTA
peaiHsati I[IKc OC I - | CmocobHOCTH HCTOJIb30BaTh
WHBECTUIIOHHOTO
npoeKTa 6.4 SKOHOMETPHUYECKHE METOIBI
NPOTHO3MPOBAHMS Pa3BUTHS pPHIHKA HA
KpaTKOCPOUHYIO0,  CPEJHECPOYHYIO |
JOJITOCPOYHYIO TIEPCIICKTUBY, HPOBOIHUTH
OLCHKY W aHali3 WHBECTHLIHOHHBIX
MPOEKTOB
1.2. B pe3ynbraTe 0OCBOSHHS TUCIUIUIMHEI Y CTYACHTOB JOKHBI OBITh CPOPMHUPOBAHBL:
Tabmuma 2
OT®/TD Kon aTana Pe3yabrathl 00yuennst
OCBOEHHS
KOMIeTeH
HHH
Pa3Butne I[IKc OC II | Ha ypoBHe 3HaHMWii: OCHOBHBIX (YHKIMH, METOIOB M CpEACTB,
cnocodbnoctn Kk | -1.1 NPUMEHSIEMBIX B IPOIECCe KOMAH/IHOTO YIPABICHUS; (haKTOIOTHIECKOTO
(bopMHpOBaHUIO MaTepHaia, OnbiTa U COBPEMEHHBIX TEHJICHIIMH OpraHWU3aIld KOMaHTHOH

MPEIOKEHUNA 110
MHBECTULIHOHHBIM

IpOeKTaM

B

paboThI; HampaBIeHWH W OCHOBHBIX JTAaloOB YIIPABICHUS KOMaHIHOMN
JIEATENIBHOCTBIO JUIsI TOATOTOBKM MPEUIOKEHUH IO WHBECTHLMOHHBIM
IIPOEKTaM C YYE€TOM HMX PhIHOYHOM MPUBIIEKATENBHOCTH;




COOTBCTCTBUHU C

KPDUTEpPUSIMU  HX
PBIHOYHOM
MIPUBIIEKATENBHOC

TH U TIPOBEJICHHE
OIICHKH

3¢ peKTHBHOCTH
MPOCKTA.

Ha ypoBHe ywmeHnii: 0OOCHOBBIBaTb, CTaBUTh M JOCTWUTATh LEIH B
MpoIecce KOMaHHON pabOoThI; TUIAHUPOBAThH TEKYIIYIO U TEPCICKTUBHYIO
JISATEILHOCTE pabOThl B KOMaHHe; pa3padarbiBaTh, MPUHUMATH U
peaM30BhIBAaTh KOMAaHIHBIE 3aJaHWsl; OCYIIECTBISATH MPOIEAYPHI
KOHTPOJIA WHAMBHUIYyaTbHOW W TPYNIOBOH pabOTHI, HCHOIB30BATH
aIMUHUCTPATUBHBIC, COIUATBHO-TICUXOJOTHYECKUE U IKOHOMUYECKHUE
METOABl ~ OOOCHOBAHWS  PEIICHWH;  MPOBOIUTH  SKOHOMHYECKHE
000CHOBaHMS TPUHUMAEMBIX PEIICHUN IS TOATOTOBKHU MPEIOKEHAHN 110
HMHBECTULIMOHHBIM MPOEKTaM v y4eTOM ux PBIHOYHOM
MIPUBJICKATEIHLHOCTH;

Ha ypoBHe HaBBIKOB: OOIIeHHWE B TpoIllecce KOMaHAHON pabOoTHI MpH
MOJTOTOBKE MPEUIOKCHUN IO MHBECTUIIMOHHBIM MPOEKTaM C YYETOM HX
PBIHOYHOM TPHUBIEKATEIHPHOCTH B COOTBETCTBHH C TpeOOBaHUAMHU
pOJIEBOM TTO3UIINH.

[IKc OC II
-12

Ha ypoBHe 3HaHMii: CHCTEMBI NOKa3aTeieil 3KOHOMUYECKOTO pPa3BUTHUS
CTpaH M  PETMOHOB  MMpA; OCHOBHBIX TEHICHLIMI  MHPOBOIO
SKOHOMHYECKOTO Pa3BUTHS;, (HOPM MEXKIYHAPOIHBIX IKOHOMHUYECKUX
OTHOIICHUH M CITIOCOOO0B UX PETyITHPOBAHUS;

Ha ypoBHe ymeHHil: 0XapaKTepu30BaTh CTPYKTYPY MUPOBOM S3KOHOMUKH;
OPOM3BOAUTE CcOOp W aHAIW3 MEXKIYHApPOAHOW CTATHCTUYECKON
UHPOpMAaIUH;

Ha ypoBHE HaBBIKOB: HCIOJB30BAHUS ITOHATHHHO-TEPMHUHOJIOTHIECKOTO
ammapara MEXTyHapOJHOM KOHOMHUKH; METO/IOB pacueTa
KOJIMYECTBEHHBIX 3¢ dexToB MHUPOXO03AHCTBEHHBIX CBs3eH;
MOZEIMPOBAHUS SKOHOMHUECKHX IPOLECCOB U SIBICHUH, MHTEPIPETAILINN
PE3yJIbTaTOB M NPE/ICTABICHHS TOJyYCHHBIX BHIBOIOB.

Pazutne
CIIOCOOHOCTH
(bopMupOBaHUS
3KCIIEPTHOTO
3aKIIFOYEHUS 0
BO3MOKHOCTH
peayuzanuu
MHBECTULIMOHHOT
0 MPOEKTA

IIKe OC II
-6.3

Ha ypoBHE yMeHMii: IPUMEHATh METOANUKHU pa3pabOTKN HHBECTULIMOHHOTO
MIPOEKTa;

Ha ypoBHe HaBBIKOB:
WHBECTUIIMOHHOTO ITPOEKTA;

IMPOrHO3UpPOBaHUC JOXOJOB U  pPacCxoJ0B

I[IKe OC II
-6.4

Ha ypoBHEe yMeHHMil: WUCIONB30BaTh HSKOHOMETPUYECKHUE METOMbI
MIPOTHO3UPOBAHUS Pa3BUTHUSL PbIHKA HA KPATKOCPOUHYIO, CPEAHECPOUHYIO
U JIOJITOCPOUYHYIO EPCIEKTUBY

Ha YPOBHE HABBIKOB: IMPOBCACHHS OLCHKHW M aHaJIM3a MHBCCTHIHOHHBIX
ITPOCKTOB.

2. O0beM U MecTO TUCHUILINHBI B cTpykType OIT BO

O6masi TpyaroeMKocTs aucuuiuinabl coctapisier 7 3E. KonumdecTBo akameMUyecKux 4acos,

BBIZICJICHHBIX HAa KOHTAKTHYRO pa60Ty CTYACHTOB C IPCIIOAaBaTCIIEM -

114 gac (48 gac. —

ek, 66 wac. — mpakThueckux 3aHATHH) W 111 wyac. Ha cCaMOCTOSITENBbHYIO paldoTy
o0yJaromuxcs.

MecTO0 IMCHUILIMHBI
Hucuuniuua b1.B.17.03 MHBecTnnnmn nzyyaercs Ha 3 Kypce, B 6 cemecTpe.

Juctunnuua usydaercs nocie auciuiuimH: b1.B.04 Dxonomuueckas mHpopmaruka, b1.B.05
AHanu3 u Busyanu3sauus ganubix, b1.B.JIB.01.01 [lenoas sTuka.




3. Conep:kaHue M CTPYKTYpa IHCHMILIMHBI

Tabmuna 3
Ne ni/m HanmeHoBaHHE TeM O0beM AMCHUILIMHBI (MOAYJIfA), Yac. ®opma
(pasaenos), Bcero | KonrakrtHasi pa6oTa ofy4aommuxcs ¢ (0} TeKyLero
npenoiaBareieM KOHTpO/I31
10 BHJAAM y4eOHBIX 3aHATHI yemesacmoct
MPOMEKYTOYH
J JIP I3 KCP ol
arrecTanuu™*
Pazgen | Oowmas TeOE)Hﬂ 198 40 30 80
1. HHBECTHIHI
Tema 1.1 | BBeneHue B AUCHUIUIMHY 16 6 2 4
«IHBeCTHITUIY. O
Tema 1.2 | HBecTULIMOHHBIN Ipo1IECC. o5 5 4 7
o, C
Tema 1.3 | UCTOYHHKH H CITOCOOBI
(uHAHCHPOBaHUS 26 5 4 16 m3
MHBECTHIIMH.
Tema 1.4 | Benenue B
HWHBECTUIMOHHOE 27 5 4 7 C, I
MIPOCKTUPOBAHHE.
Tema 1.5 BpeMeHHHc—i ACTIEKTHI 28 5 4 17 0,113, P3
HWHBECTUILIUH.
Tema 1.6 Bq)q)eKTHBIEOCTL 28 5 4 1 I3, C
MHBECTHIHHN.
Tema 1.7 | JleHeKHBIC IIOTOKH B o5 5 4 9 113, KP
WHBECTHPOBAHHH.
Tema 1.8 | ®opMupoBaHHE U OLIEHKA
WHBECTUIIMOHHOTO 23 4 4 9 113, 1
mopTderns.
Pazpen | I'ocynapcrBo n 54 8 6 31
2. HHBECTHIHMH
Tema Posnb rocynapcTsa B
2.1. MHBECTHLIMOHHOM 13 2 2 7 Pl
rporecce.
Tema Tl'ocynapcTBeHHas 13 2 2 6 b
2.2. MHBECTUIIMOHHAS TTOJINTHKA.
Tema Tl'ocynapcTBeHHas
2.3. MHBECTUIIMOHHAS TTOJINTHKA
B CHCTEME 12 2 1 6 pil|
MaKpO3KOHOMHUYECKOTO
peTyIUpOBaHUS
Tema HHcTuTyunoHanbHble
2.4, OCHOBBI HHBECTUIIMOHHOTO 16 2 1 18 pi|
mporiecca
[IpomexyTodHasT aTTeCTAIHS )
252 48 66 27 111 aK.4.
Bcero: 7 3.e.
189,5 acTp.y.
Ilpumeuanue:

* npu npumeHeruu 31eKmpoHHo2o 06)/"-!671142, ducmanuuoyublx 06pa306ameﬂbnblx MEXHONI02ULlL 8 COOMBEMCMBUU C
y’vleﬁHblM NnJaaHom,

** —hopmbl mekywezo konmpoas ycnegaemocmu: Kowmponvhas paboma (KP), onpoc (O), pacuemmuvie 3a0anus
(P3), ouckyccus (/I), npakmuueckoe sadanue(I13).




Coaep:xanue TUCHUNIMHBI

Pasnen 1. O61mas Teopusi UHBECTULIUIA.

Tema 1.1. BBenenue B tucuuiviuny «HBecTHIIAN.

[Mpeamer u 3amaun aucuuiUiHbl «MHBecTHIMM». MeECTO IUCHHUIUIMHBI B Y4eOHOM TUIaHE
MONTOTOBKM dKOHOMHCTAa. CTpyKTypa Kypca. XapaKTepucThka ero pasuenoB. llopsmok
OpraHu3aIy y1eOHOTo Mpolecca.

OKOHOMMYECKasl CYIIHOCTh M BUAbl MHBecTULMM. [loHstne wunBectunuii. PopMHUpOBaHUE
PBIHOYHOTO TMOJXOJa K AaHAIW3y HWHBECTHIMHA. VHBECTHIIMOHHAS NEATEIHHOCTH W 00OpOT
uHBecTHIMH. CyObeKThl WHBECTUIHUH. OOBEKTHI MHBECTHIIMH. DKOHOMHYECKHE OTHOIICHUS,
CBSI3aHHBIE C JBMYKEHHEM MHBECTUIIMH.

Knaccudukanus ¢popm 1 BumoB nHBeCcTUIINNA. Peanbabple U puHaHCOBBIC MHBECTHIMU. [IpsiMbie 1
noptdenbHble nHBecTUlIMU. Kinaccudukamuss WHBECTUIIUH 10 y4eTy MHBECTUPYEMBIX CPEICTB,
cpokam, ¢popMaM COOCTBEHHOCTH Ha WHBECTHIIMOHHBIC PECYpPCHI, pETHOHAM, OTPACIISAM, PHCKaM
U JIpYyrUM Tpu3HakaMm. VHBECTUIMH, OCYIIECTBIseMbIe B ((OpME KaTUTAIBHBIX BIIOKCHHUIA.
Knaccudukanus WHBECTHIMH, OCYIIECTBISIEMbIX B (OpPME KalUTAJIBHBIX  BIIOKCHHM.
BocnpousBoacTBeHHas,  TEXHOJIOTHMYECKas, TEpPpUTOpUAlbHAs, OTpacieBas  CTPYKTypa
KallUTalIbHBIX BIIOYKEHHI.

Tema 1.2. UHBeCcTHLIMOHHBII TpoIIECC.

OKOHOMUYECKAs] CYLIHOCTb, 3HAUEHUE W LEJIM HHBECTHUPOBAaHUS. 3HAYEHHE WHBECTULIMNA B
SKOHOMHUKE. B3auMOCBs3b MeX 1y MHBECTULMAMU U SKOHOMHUYECKUM POCTOM.

WMHuBecTMMOHHBIN npouecc. [IonsATHEe U yCIIOBHS OCYIECTBICHUS MHBECTULIMOHHOTO IIPOIIECCa.
[ToHsiTHE MHBECTHLIMOHHOIO pbIHKA. VHBECTUIIMOHHBIN PBIHOK KaK PBIHOK HMHBECTULMOHHOIO
KallUTaJla U PBIHOK HHBECTULMOHHBIX TOBapOB. KOHBIOHKTypa HMHBECTULMOHHOIO pBIHKA.
CrpyKTypa MHBECTULIMOHHOTO phIHKA. MexaHu3M MHBECTHLIMOHHOIO pbIHKA. /[luHamusM crnpoca
u mnpemioxeHus. DaxTopel, omnpenensoomye (HOPMUPOBAHWE HHBECTUIIMOHHOTO CIIPOCA.
OcobenHocT (OPMUPOBAHUS MHBECTHLIMOHHOTO NPEASIOKEeHUs. MexXxaHu3M paBHOBECHBIX IIEH
Ha MHBECTUIIMOHHOM pbIHKEe. DYHKIIMM WHBECTHIIMOHHOTO pBIHKA: OOIMIME W crenu(puIecKue.
PoJib MHBECTUIIMOHHOTIO PBIHKA B DKOHOMUKE.

®uHaHCOBbIE MHCTUTYTHl. DUHAHCOBbIE PHIHKYU. BHemnrHue ¢guHaHcoBble pbIHKU. B3anMocBsa3b
MHBECTUIIMOHHOTO U  (uHaHCcOBOoro pbiHKOB. KpeauTHeli u  (QOHIOBBIH  BapuaHThI
UHBECTUPOBAHUS.

Y4acTHUKM MHBECTULIMOHHOTO Tporecca. [lonsTue, BUAbI U poib (UHAHCOBBIX MOCPEAHUKOB B
MHBECTULIMOHHOM Iporiecce. Tumel nHBeCTOpOB. MH(pacTpykTypa HHBECTUIIMOHHOTO Mpoliecca.
banku. HebaHkoBckve (UHAHCOBO-KpPEIUTHBIE MHCTUTYTHI ((PUHAHCOBBIE M CTPaxoBbIE
KOMIAHWM, TIEHCUOHHBbIE (OHABI, JOMOAp/bl, KPEIUTHbIE COIO3bl UM TOBAPHILECTBA).
MHBeCTUIIMOHHBIE HMHCTUTYTHl: HMHBECTHIIMOHHBIE OaHKH, WHBECTHIIMOHHBIE KOMIIAaHUH,
UHBECTULIMOHHBIE (OHABI M IMPEICTABUTENIN HHBECTUIMOHHBIX (OHIOB, (POHIOBBIE OUPKH U
OpoKepbl, THBECTUIIMOHHBIE KOHCYJIBTaHThl, BTOPUYHBIE IOCPETHUKH.

Tema 1.3. UcTouHUKH U c1ioco0bl PUHAHCUPOBAHUS HHBECTHIUIA.

OOmast  XapakTepucTHKa HMCTOYHMKOB UM CIOCOOOB  (PMHAHCUPOBAHMS  MHBECTHIIMM.
HuBecTuiMOHHBIE pecypchl W (UHAHCOBBIE HCTOYHMKM UX (opMupoBaHus. BHemnue u
BHYTPEHHHUE HCTOYHUKH (UHAHCUPOBAHMS WHBECTHLMH HA MaKpO- U MHUKPOIKOHOMHYECKOM
YPOBHSIX.

CTpyKTypa HCTOYHHMKOB (MHAHCUPOBAHMS HWHBECTUIMI kommaHuil. OOmIas XapakTepHCTHKa
COOCTBEHHBIX HHBECTHIIMOHHBIX pecypcoB (GupM (KOMIIaHMIA). CriocoObl MOOMIIM3aLIUN
WHBECTULIMOHHBIX pecypcoB. [loHATHME NpHUBIEYEHHBIX M 3a€MHBIX cpeAcTB. lIpuBnedeHue
KaluTanga 4yepe3 phIHOK IeHHbIX OyMmar. [IpuBrieueHue kanmuTana uyepe3 KpEAUTHBIA PBIHOK.
bromxerHoe ¢uHaHcupoBanue. Buuel mporpamm OrOKETHOrO (PUHAHCHPOBAHUS: MPSIMOE
(ueneBoe) KpeAMTOBAaHUE, I'PAHThl M JOTALMU, JOJIEBOE YdacTUe, TapaHTHUHM M0 KpeIuTaM.
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Mexanu3m OromKkeTHOTO (uHaHCHpoBaHMA. [Ipoune crocoObl MOOMIM3AMK WHBECTHIIMOHHBIX
pecypcos.

Tema 1.4. BBeneHue B MHBECTHIIHOHHOE NIPOEKTHPOBAHHE.

[ToHsATHE MHBECTUIIMOHHOTO MIPOEKTA, CoAepKaHue, Kiaccupukamnms, ¢assl pazputus. Kpurepun
U METOABl OLICHKH HWHBECTUIIMOHHBIX MPOEKTOB. COCTOATENBHOCTh MPOEKTOB. KputHueckue
TOYKHU nu aHaJIn3 '-IYBCTBI/ITGJIBHOCTI/I. OCHOBHBIG XapaKTepI/ICTI/IKI/I nu HapaMeTpBI
WHBECTHIITMOHHOTO TmpoekTa. Kitlaccudukanus WHBECTUIIMOHHBIX IPOEKTOB. YYAaCTHHKHU
WHBECTULIMOHHOTO IIpoekTa. Kareropuu npoekros.

JKuznennblii uki npoekra. ®a3pl pa3BUTHs WHBECTUIIMOHHOTO Tpoekta. ComepkaHue U poJib
NPEAMHBECTUIIMOHHON (ha3bl pa3BUTHSI HMHBECTHIIMOHHOTO NMPOEKTa. bu3Hec — miiaH u ero pois B
(MHAHCOBOM OOOCHOBaHWMU HMHBECTHIIMOHHOTO TpoekTa. CTpyKTypa W coaepkaHue Ou3Hec-
IJIaHa.

Tema 1.5. BpeMeHHbIe acnieKTbl HHBECTHULIMIA.

[TonsiTE O TMCKOHTUPOBAHUU JEHEKHBIX CpeAcTB. OLIEHKa CTOMMOCTH JE€HEKHBIX CPENCTB BO
BpeMeHU. MoJieau IpOCTHIX U CIOXKHBIX ITPOLICHTOB. [IoHsATHE aHHyUTETaA U NTepIIETyUTeTa. YUeT
UHQISAIUY B MHBECTULIMOHHBIX pacyeTax.

CyIIHOCTh MUHBECTUIIMOHHBIX pucKoB. Kitaccugukaiys puckoB MHBECTULIMOHHOM 1€ATEIbHOCTH.
Pucku mnpoektHoro ¢uHancupoBanus. I[Ipouecc perynupoBaHUs MHBECTULMOHHBIX PHUCKOB.
Wnentudukamms puckoB. VcroyHukm WHPOpPMAIUH, HEOOXOMUMOW JUIsI OIIEHKH pPHCKOB.
Omnpenenenne KpUTEPUEB U CIIOCOOOB aHaNN3a pUCKOB. Pa3paboTka MEpONpUATHIA 10 CHUYKEHUIO
pUCKOB. MOHUTOPHHT PUCKOB. PETpOCIIEKTUBHBIN aHAIN3.

Onenka nukBUAHOCTH HHBecTulMil. I[lonsTue nuxBuaHOCTM uHBecTHMIMHA. Knaccudukanus
WHBECTHUIIUH 110 CTEIICHH JTUKBUIAHOCTH.

Marnuecknuii TpEyroJIbHUK WHBECTHLMOHHBIX KadecTB. COOTHOLIEHHE PUCKA U JTOXOAHOCTH.
IIpaBuna MHBECTUPOBAHUS.

Tema 1.6. D¢ peKTHBHOCTH MHBECTHIHIA.

OmnpeneneHre cTOMMOCTH MHBECTUIIMOHHOTO KanuTajia. OnpeneneHue CTOMMOCTH COOCTBEHHBIX
cpeacts. OnpezneneHne CTOMMOCTH BHOBBH NPHUBICUEHHBIX cpeacTB. OmpeneneHne CTOMMOCTH
3aeMHBIX cpeAcTB. OmnpeneneHne CpeTHeB3BEIIEHHOW CTOMMOCTH HHBECTUIIMOHHOTO KaluTasa.
OnTuManbHas CTPYKTypa HHBECTUIIMOHHBIX PECYPCOB.

DKOHOMHYECKasi OIICHKa UM (PMHAHCOBOE OOOCHOBAaHUE PEAbHBIX MHBECTUIIMOHHBIX MPOEKTOB.
[TpuHIMIBI SKOHOMUYECKOM OLIEHKH U (PMHAHCOBOTO OOOCHOBAHUS pealIbHbIX WHBECTULIMOHHBIX
IIPOEKTOB.

[Tonsatue  3pGEKTUBHOCTM  WHBECTHMLMOHHBIX  NPOEKTOB.  Buasl  3ddextuBHOCTH
WHBECTUIIMOHHBIX  TPOEKTOB: 3(P(EeKTHBHOCTH TpoekTa B  1esioM  (0OIIecTBEHHAs,
KoMMepuecKasi), 3 (HheKTUBHOCTh yuacTHs B poekTe (3 PeKTHBHOCTh MHBECTUPOBAHHUS B aKIIUU
npeanpusITus; 3pQPEeKTUBHOCTh y4yacTHsl B IPOEKTE CTPYKTYp Oosiee BBICOKOTO YpOBHS IO
OTHOLICHUIO K MPEINpUSATHAM - YYaCTHHUKAM WHBECTHIIMOHHOTO IIPOEKTa, B TOM YHCIIE:
peruoHanbHass M HApOJHOXO3sMcTBeHHas A((EeKTUBHOCTh, oOTpacieBas 3(PPEKTUBHOCTD,
OropkeTHast 3PPEKTUBHOCTD).

Tema 1.7. /leHe:kHbIe IOTOKH B HHBECTHPOBAHUH.

JleHexHble TOTOKM HMHBECTULMOHHOTO mpoekTa. OmpeneneHne pacueTHOro IEepHUoia OLEHKH
JIEHEKHBIX II0TOKOB MHBECTULMOHHOIO NPOEKTA. [I€HEkKHBINM IOTOK MHBECTULIMOHHOIO IIPOEKTA
U ero cTpykrypa. @uHaHCOBas peaan3yeMOCTh WHBECTULMOHHOTO NPOEKTa. J[MCKOHTHpOBaHUE
JIEHEXKHBIX TOTOKOB. HOpMBI JMCKOHTAa: KOMMEpYECKas, ydaCTHHUKA IPOEKTa, COLlMalIbHas,
Oro/KeTHas.

Kputepun 1 MeToAbl OLEHKU peaibHBIX MWHBECTULMOHHBIX NPOEKTOB. KpuTepuu, 0CHOBaHHbIE
Ha YYCTHBIX OLCHKAx. KpI/ITepI/II/I, OCHOBAaHHBIC HA JUCKOHTHUPOBAHUU. HpOCTBIe METOAbI OLICHKH



3QQEKTUBHOCTH HMHBECTUIMI: pacyeT YUCTOTO JIEHEKHOTO J0X0Ja, pPEeHTa0eIbHOCTH
WHBECTUIMH, CPOKA OKYIIA€MOCTH, MHAEKCA JOXOJHOCTH MHBECTHUIIMI U 3aTpaT, MaKCUMAJIbHOTO
JIEHE)KHOTO OTTOKA. METO/bl OLIEHKH MHBECTULIMN, OCHOBAHHBIE HA JIMCKOHTUPOBAHUU: PacyeT
YUCTOTO JUCKOHTUPOBAHHOTO JI0XOAA, MHJIEKCA TOXOAHOCTH JUCKOHTUPOBAHHBIX WHBECTULIUN
(3aTpar), BHYTPEHHEW HOPMBI JIOXOJHOCTH, JUCKOHTUPOBAHHOTO CpOKa OKYIaeMOCTH.
CpaBHUTENBHBIN aHATU3 3()(PEKTUBHOCTH HHBECTHITUH.

Tema 1.8. @®opMupoBaHue U OLIEHKA HHBECTULIMOHHOTO OpPTdes.

[TonsTHe MHBECTULMOHHOTO MOpTdensa. Turmbl moprdens, NPUHUMIBI U 3Tanbl GOPMUPOBAHHMSL.
MHuBecTULMOHHBIE TMOPT(HEnu Mo BUJIAM OOBEKTOB WHBECTHPOBAHUS, NMPUOPUTETHBIM IIEJISAM
MHBECTUPOBaHUS, Crocol0y (OPMHUPOBAHUS WHBECTHIIMOHHOTO JOXO/d, OTHOLICHHIO K
IIPUHUMAEMbIM MHBECTULIMOHHBIM PUCKaM, YACITY IPUOPUTETHBIX LI€JIEH, YPOBHIO JINKBUAHOCTH,
NIEPUOlY UHBECTUPOBAHUS, CTAOMIBHOCTU CTPYKTYpPBI, CPOKY CYIIECTBOBAHUS NHBECTULIMOHHOTO
noprdensi, BO3MOXHOCTH M3MEHEHMsI €ro IepBOHAYaJbHOro o0IIero oobema, CTelNeHu
COOTBETCTBHUS 1I€JIIM HHBECTUPOBAHUS U JIp.

[Tpunuunsl  ¢opMHpOBaHUS W YHNPABICHHMS  HMHBECTUIMOHHBIM  HoOpTdeneM.  Drarsbl
(dopMUpOBaHUS U YIPABICHUS WHBECTULUMOHHBIM moprdenem. MeTonbl MoIeIMpOBaHUS
MHBECTULMOHHOTO noptdens. OleHka J0XOIAHOCTH, PUCKA U JIMKBUJHOCTH C(OPMUPOBAHHOIO
WHBECTUITMOHHOTO MOPThEIIs.

dopMupoBaHHE U OLIEHKA MOPT(dess pealbHbIX UHBECTULMOHHBIX NMPOEKTOB. Jl0X0J M pUCK IO
noprdento. Moaenu (HopMHPOBaHUS PEATbHBIX WHBECTHIMOHHBIX MPOEKTOB. OTIHMYUTEIHHBIC
0COOEHHOCTU MOPT(ENs peajabHbIX MHBECTHUIIMOHHBIX MPOEKTOB. IIpuHIuNBI 0TOOpa peanbHbIX
MHBECTULIMOHHBIX MpOoeKkToB. [Iponecc popMupoBanust moprdens pearbHbIX HHBECTHUIIHOHHBIX
IIPOEKTOB U €r0 OCHOBHBIE JTallbl.

dopmupoBaHHe U OLEHKa MmopTdens HeHHbIX Oymar. OcoOeHHOCTH (OPMUPOBAHUS MOPTQEs
¢uHaHcoBBIX MHBecTULUH. OntumanbHblii noprdens. OcHOBHbIE (DAKTOPBI, ONpEAEsIoIue
dopmupoBanue nmoprdens GpuHaAHCOBHIX HHBeCTHLINH. Coiep)kaHie OCHOBHBIX THUIIOB MOPTQeneit
OPUMEHHUTEIbHO K (PMHAHCOBOMY MHBECTHPOBAaHUIO. OTambl (OPMUPOBAHUS MOPTQens
(MHAHCOBBIX NHBECTULIUH.

Mopnenu ontuMuzanuu noptdenst ¢UHAHCOBBIX MHBecTHIMHA. Monens I. Mapkosuna.
DddexkruBHOE MHOXKECTBO TopTdeneit. Monens [I. Toouna. Teopema o paznenenun. MuaaexcHas
mozens Y. Illapma. Mozaens oueHkr kanuTainbHbIX akTHBOB (CAPM). IoHsATHE PBIHOYHOIO
noptdens. JInHus pbIHKA HEHHBIX OyMar.

Crparerust ynpasinenus noptdenem. OrnepaTuBHOE yrpaBieHHEe MnopTdenemM (GpUHAHCOBBIX
uHBecTULMH. [TacCUBHBIN M aKTUBHBIA MOAXOABI K yIpaBieHHIo nopTdeneM. OCHOBHBIE 3TaIlbl
OTIepaTUBHOIO yIpaBiieHUs opTdeneM (PUHAHCOBBIX MHBECTUIIMA.

Pa3nen 2. 'ocynapcTBo 1 MHBECTUIIUM.

Tema 2.1. Posib rocynapcTsa B MHHBECTHIIMOHHOM IIpoLecce.

KonnenryanbHble MOAXOAbI K aHAJU3y pOJIM TOCYIAapCTBA B HWHBECTHUIIMOHHOM IpOIIECCe.
Kelincnanckas konuenuusa. HeokeitHcmancTBo. CrpykrypanusM. Heoknmaccuueckas IIkona.
CoBpeMeHHbBIE CUCTEMBI 2KOHOMHUYECKOTO PETYIIMPOBAHUS.

OCHOBHBIE HamNpaBICHHUs] YYacTHsl TOCYyAapcTBa B HMHBECTULMOHHOM Mpouecce. MexaHusm
TOCYITapCTBEHHOTO PETYIUPOBAHUS HHBECTUIIMOHHOTO Tpoliecca. MeToasl rocynapCTBEHHOTO
peryiupoBaHus HWHBECTUIIMOHHOIO npoiiecca. locynapctBenHoe peryimpoBaHue
WHBECTUIIMOHHOTO Tporiecca B Poccun.

locynapcTBeHHbIE MHBECTUIIMA B POCCHICKOW SKOHOMHUKE. [loHsATHE TOCYIapCTBEHHBIX
vHBeCTUIIMH. POpMBI U BHUABI TOCYIApPCTBEHHBIX WHBECTUIIMH. DBIOMKETHBIE MHBECTHIMU U
dbopMBI WX peanu3alUH: I[EHTPAIU30BaHHOE (UHAHCHUPOBAHHWE IIENEBBIX WHBECTUIIMOHHBIX
nporpamm; (pUHAHCOBAs TOAJIEPKKA WHBECTHUIIMOHHBIX IMPOEKTOB HA YCJIOBHUSIX pa3MENICHUS
BBIJICTICHHBIX OIO/DKETHBIX CPEICTB HA KOHKYPCHOM OCHOBE. YCIOBHUS TPEAOCTaBICHUS
OOJPKETHBIX aCCHTHOBAaHMIA.
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Tema 2.2. 'ocyaapcTBeHHAasi HHBECTUIIHOHHAS MOJIUTHKA.

®dopMupoBaHNE MHBECTUIIMOHHON MOMUTHKHM TocyaapctBa B Poccum. Conepkanne u (Hopmbl
WHBECTUIIMOHHOW  MOJUTUKU. VIHBECTUIIMOHHAs  MOJUTUKA B  MEPUOJI  PBIHOYHOIO
pedopmupoBanusi. OCOOEHHOCTH WHBECTUIIMOHHOIN MOJMTUKH TOCYyJapCTBa Ha COBPEMEHHOM
sTane. PernoHanbHble aCIEKThl HHBECTULIMOHHOMN MOJUTUKH FOCY1apCTBa.

MexanuzM 0oTOOpa HHBECTHIIMOHHBIX IMPOEKTOB Ha KOHKYypcHOM ocHoBe. Kpurtepuu orbopa
WHBECTUIIMOHHBIX MTPOEKTOB, MPETEH IYIONINX Ha MPEI0CTaBICHNE rOCYIapPCTBEHHOMN MOIICPIKKU
n3 NuBecturmonnoro ¢ouga PD. ITpobGnemsl OromkeTHOr0 (pUHAHCUPOBAHMSI WHBECTHUIIUN B
Poccun u 3¢ (hekTUBHOCTH TOCYIapCTBEHHBIX WHBECTUIIUN.

Mexanuszmbl obecriedeHusi 3(PPEKTUBHOCTH TOCYAapCTBEHHBIX UWHBecTuUil. [loBblieHue
MPOrpaMMHO-1I€JIEBOM COCTAaBJISIONIEH B JEATEIbHOCTU TocyaapctBa. [lepexom K MpOEKTHHIM
dbopmam coTpyaHHUYECTBAa TOCyIapcTBa W OM3HECa Ha OCHOBE CO(PHHAHCUPOBAHMS MPOEKTOB,
CBS3aHHBIX C TIOJJICP)KKOH HMH(PPACTPYKTYphl U TOBBIIICHHEM KOHKYPEHTHBIX IO3UIIUN
KOopropaTuBHOTO cekropa. [IpemnocraBieHue Ha J0J€BOW OCHOBE KallUTaJbHBIX TPaHCPEPTOB C
LEJIBI0 COIMATIbHO-3KOHOMHYECKOTO Pa3BUTHS TEPPUTOPHUH.

DopMHpOBaHUE SKOHOMUYECKOW W HWHCTUTYIMOHAJIBHO-IIPABOBOM CpEbl, CTUMYIHUPYOIIEH
WHBECTHIIMM B peEaJbHBbI CEKTOp SKOHOMHKU. HamoroBelie mnpeoOpa3oBaHusi U CHIDKEHHUE
HAJIOroBOro Opemenu. IHBECTUIIMOHHBIN HAJOTOBBINM KpeauT. J{pyrue HHCTPYMEHTHI HAaJIOTOBOTO
perylnMpoOBaHUs U CTUMYJIUPOBAHUS WHBECTHUIIUH.

Tema 2.3. I'ocynapcrBennas HHBECTHLHOHHAA NOJIMTHKA B cucreme
MaKPOIKOHOMHUYECKOIr0 peryJIupoBaHusl.

[loBbIIIEHME MHBECTHLIMOHHOM HAIIPaBICHHOCTH JECHEKHO-KPEIUTHOM IOJUTUKHA. MeTobl
JIEHEXKHO-KPEIUTHOM TMOJUTUKH, CTUMYJIUPYIOIINE WHBECTHUIMOHHYIO aKTUBHOCTb. [loHsTHE
WHCTUTYIIMOHATBHON WHBECTULMOHHOW cpeabl. Ponp rocymapctBa B (QopMuUpOBaHHH
SKOHOMHMYECKOM M HWHCTUTYLIMOHAJIBHO-IIPABOBOM CpElbl, CTUMYJUPYIOIIEH HWHBECTHIIMU B
pealbHBI CEKTOpP JKOHOMHUKM.  HampaBieHuss CcOBEpLHICHCTBOBAaHUS HMHCTUTYLHMOHAIbHOU
WHBECTUIIMOHHON cpenbl B Poccun. CoBepliieHCTBOBaHHE HOPMAaTHBHO-IIPABOBOTO OOECIICUeHUs
MHBECTHUIIMOHHOIO IIpoLecca.

BausiHue MupoBOro (HUHAHCOBOTO KpU3WMCa Ha HWHBECTULHMOHHYIO CUTYallMI0 B CTpaHe.
OcHoBHbIE TIPOOIEMBI HOBOH MHBECTUIIMOHHON CUTYALIUH.

@UHAHCOBBI NOTEHIMAJI WHBECTUIMOHHOrO mpouecca B Poccun. M3MmeHeHHE CTPYKTypbl
UCTOYHUKOB (MHAHCUPOBAaHMWS MHBECTHIMA mpu mepexoge K pbiHKY. OcobeHHOCTH
GbopMUpOBaHUS  CTPYKTYpPhl HHBECTULMOHHOTO KamuTajlla B POCCUHWCKOM SKOHOMHKE.
B03MOXHOCTH HMCMONB30BaHMUsS NPUOBUIM M aMOPTU3ALMOHHBIX OTYUCICHMH Kak MCTOYHHKA
WHBECTHUPOBaHUs. BO3MOXHOCTH IPUBJICYECHHUS] HMHBECTULHOHHBIX PECYpPCOB HAIlMOHAIBHOU
HSKOHOMHUKM JUIsI  (DMHAHCUPOBAaHUS  MHBECTHULIMHA  NPEANPHUATHNH  pEaJbHOTO  CEKTOpa.
TocynapctBennbie uHBecTunnu. COepexeHuss HacelaeHUs. Pecypchbl KpeaUTHOM CHCTEMBI.
IIpoune pecypcel.

Tema 2.4. UHCTUTYIIHOHAIbHBIE OCHOBbI HHBECTHLIMOHHOTI'O Mpollecca.

CraHOBJICHHE PBIHOYHOTO MEXaHU3Ma peaju3allid MHBECTHIIMOHHOTO Tporiecca. [Ipeamnochuiku
nepexofa K pPHIHOYHOMY MeXaHuW3My HHBecTHpoBaHus. Crnennduka WHBECTUIIMOHHON
JIESTSIIBHOCTH B YCIOBHSIX aMHHHCTPATHBHO-KOMAHJIHON CHUCTEMBI yrpaBiieHus. OcoOeHHOCTH
(dbopMUpOBaHUS PHIHOYHOTO MEXaHM3Ma MHBECTHUPOBAHUS B POCCUNCKOM dKOoHOMHKe. COCTOsSTHUE
WHBECTUITMOHHOTO CITPOCa U MpeIokeHust. MojielTb MHBECTUPOBAHUS B POCCUHCKONM YKOHOMHMKE.
Pa3Butne  (UHAHCOBBIX HMHCTUTYTOB W  CTAHOBIEHHWE PBIHOYHOM  HMHQPACTPYKTYpPHI
WHBECTUITMOHHOTO MpoIiecca. XapaKTePUCTHKA TAIOB Pa3BUTHS (PUHAHCOBBIX HHCTUTYTOB.
WNuoctpannbie nHBecTUlIMU. CYIIHOCTH M BHJIBI MHOCTPAHHBIX HHBecTULMH. OmpeneneHue
WHOCTPAaHHBIX HWHBECTHIIMH B POCCHMCKOM 3aKoHomarenbcTBE. (CrocoObl MOOWMIM3AIUN
WHOCTPaHHBIX UHBECTHUIINH. /[uHaMIIKa HTHOCTPaHHBIX MHBECTULIMNA. VIHBECTUIIMOHHBIN KITUMAT U
MEPBHI TI0 €T0 YIYUIIeHUI0. PexxuM (GyHKITMOHUPOBAaHUS HHOCTPAHHOTO KanuTaia B Poccum.
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4. MarepuaJbl TeKyliero KOHTPOJIsl yclieBaeMoCTH 00y4Yalommxcs u
(hoHA OLIEHOYHBIX CPeICTB MPOMEKYTOYHOI aTTeCTALMHU M0 JMCIUIIIHHE

4.1. @®opMbl M MeTOAbI TEKYIIer0 KOHTPOJISI YCHEeBAeMOCTH O0y4YallIuxcsi H
MPOMEKYTOYHON aTTeCTALUM.

4.1.1. B xone peanuzauuu qucuuiinabl b1.B.08 UHBecTHIMH MCIOJIB3YIOTCA CJIeAYIOIINe
MeTO/Ibl TEKYIero KOHTPOJIsl yCIeBAeMOCTH 00y4aroMXcs:

Tabmuna 4
Tema (paznen) MeTobl TEKYILIEro KOHTPOJIS yCIIEBAEMOCTH
Paznen 1. OGmas Teopust ”HBECTULMH.
Tema 1.1. BBegenue B AMCUUIUIMHY | YCTHBIE OTBETHI Ha BOIIPOCHI.
«MHBEecTUIIUNY.
Tema 1.2. NHBeCTHIIMOHHBII Pemrenne mpaktryeckux 3aganuii. [TonroroBka cooOmeHmis ¢
IpoIeCC. TIPE3CHTALMAMHU.
Tema 1.3. cTOYHHMKH U CTTOCOOBI PemieHne npakTu4ecKux 3a1aHuim.
(MHAHCHPOBAaHUS] HHBECTUIIH.
Tema 1.4. Beenenue B [TonroroBka cooOIeHHiA ¢ MPE3EHTAIIMSIMHA, OTBETHI HA BOIIPOCHI.
WHBECTUIIMOHHOE NpoekTHpoBaHue. | IloaroToBka M yyacTre B AUCKYCCHH.
Tema 1.5. BpemeHnHble acriekTsl YcTHBIE OTBETHI Ha BONPOCHL. PelieHne NpakTUYECKUX 3aJaHuil.
MHBECTHULIMI. BreinonHenue pacueTHoro 3aaanus. O0CyIeHHE Pe3yIbTaToOB
pacyeToB B rpynime.
Tema 1.6. DddexTuBHOCTD Pemenne npaktryeckux 3aganuii. [logroroBka cooOmieHuit ¢
WHBECTHIIMH. MIPE3eHTALMSIMHU, OTBETH Ha BOIPOCHI.
Tewma 1.7. Jlene)xHble TOTOKH B PemeHne npakTudeckux 3a1aHuil. BelllonHEHNE KOHTPOJIBHON
WHBECTUPOBAHHH. paloThI.
Tema 1.8. ®opmupoBanue u oueHka | Pemenue nmpaktuuyeckux 3aganuil. [logroroska u yuactue B
WHBECTUIIMOHHOTO MOPTQETIS. muckyccun. OOCyKIeHHE pe3yIbTaTOB JUCKYCCHU U
IIPE3ECHTAlUN CTYJIEHTOB.
Paznen 2. 'ocygapcTBO M MHBECTULIUU.
Tema 2.1. Ponb rocynapcrsa B [ToaroroBka u yyacTue B IUCKYCCHH.
WHBECTUIIMOHHOM TpOIIecCe.
Tema 2.2. I'ocynapcTBeHHas [ToaroroBka U y4acTue B IMCKYCCHUHU.
WHBECTUIIHOHHAS MOJUTHKA.
Tewma 2.3. 'ocynapcTBeHHast [loaroroBka u yyacTue B IUCKYCCHH.
WHBECTUIIMOHHAS MTOJINTHKA B
CUCTEME MAaKPOIKOHOMUYECKOTO
PETYJINPOBaHUSL.
Tema 2.4. UIHCTUTYITMOHATBHBIE [ToaroroBka U y4acTue B IMCKYCCHUHU.
OCHOBBI MHBECTHUITHOHHOTO
mporecca.
4.1.2. DK3aMeH MPOBOAUTCS C MPUMEHEHHEM CIICTYIOIIUX METOJI0B (CPEICTB):

- yCTHOE cobeceloBaHKe 110 BOIIpocaM OUIIeTa;
- IPOBEPKA BHINTOJIHEHUS IPAKTUYECKUX 3aJaHUM.

4.2.  MaTepuaJjbl TEKYIIEro KOHTPOJIS YCIEeBAEMOCTH 00yYaAIIUXCS

TumnosBblie oneHoOYHbIe MaTepuabl o Teme 1.1. Benenne B aucuumianny « AHBecTummm».
Tunoswie 6onpocwl ons onpoca (O - 1.1):

1.1.1. Kakue ocHOBHbIE (POpPMBI M THUIIBI MHBECTHLIMHA MPHUHITO pa3inyaTh B KOMMEpPUYECKOM
IIPAKTHKE?
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1.1.2. Ilepeuncnute BO3MOYKHBIE WCTOYHUKHU (uHaHCUpOBaHUS
WHBECTUIIMOHHBIX CPEJCTB.

1.1.3. [IpuBeuTe OCHOBHBIE XaPAKTEPUCTUKHU U MIOKA3ATEIIM NHBECTUIIMOHHOTO PHIHKA.

1.1.4. KakoBa, nmo Bamemy MHEHUIO, cUTyalMsi C MPUBJICYCHHUEM HHBECTULHUNA B IKOHOMHUKY
Poccuu u, npexe Bcero, B €€ peaibHbI CEKTOP B HACTOAIIEE BpeMsi?

1.1.5. [IpuBenute knaccudukaiuio GopM U BUIOB HHBECTHIMH. KakoBO 3Haue€HWE WHBECTHUIUH B
HKOHOMUKE?

1.1.6. ChopmynupyiTe MOHATHE W OIHUIIUTE CTPYKTYPY HHBECTHIIMH, OCYIIECTBIICMBIX B
(dbopMe KanmuTaTbHBIX BIOKCHUN.

1.1.7. Onumure WHBECTULUMOHHBIM MPOLECC M MEXaHU3M HMHBECTULIMOHHOIO PpBIHKA.
ChopmynupyiiTe yHKIIHH U POJIb MHBECTULIMOHHOTO PHIHKA, OMUIIATE €r0 CTPYKTYPY.

1.1.8. Yro npencrasnsier coboit u MHbpacTpykTypa HHBECTHIIMOHHOTO Tporecca? Onpeaenure
MOHSITHE, BUBI U POJIb (PMHAHCOBBIX MOCPESTHUKOB B MHBECTUIIMOHHOM TIPOIIECCE

1.1.9. Yto Takoe WHBECTUIMOHHBIE PECypChl U KAaKOBbl (DMHAHCOBBIE HUCTOUHHUKH HX
dopmupoBanusa? Onpenenure BHEIIHHE W BHYTPCHHHE HWCTOYHHKU  (UHAHCHUPOBAHUS
WHBECTUIUI Ha MAKPO- U MUKPOIKOHOMUYECKOM YPOBHSIX.

Tunosble oleHOYHbIE MaTepuaJbl 0 TeMe 1.2. IUHBecTHIMOHHBIN Npouecc.

Tunoswie onpocwt 05 ouckyccuu ([-1.2)

1.2.1. KakoBbI CTPYKTYpHBIE XapaKT€PUCTUKH POCTAa HUHBECTULIUIA B OCHOBHOM KaruTan?
1.2.2. Yem 00ycCIIOBIEHB HOMHHAIBHOE YBEIIMUCHUE U PEATIbHBIN pOCTa MHBECTHUIIMA B
OCHOBHOI KanuTan?

1.2.3. [IpoBeauTe aHaJ M3 UCTOUHUKOB MHBECTULIUN B OCHOBHOM KaruTas

M0 CEKTOPaM SKOHOMHMKH (Ha pUMepe KOHKPETHOM CTpaHbl).

1.2.4. B yem ocobenHOCTH MOAETH (PMHAHCHPOBAHUSI MHBECTUIMI B OCHOBHOM KaIlMTa 110
CEKTOpaM POCCHUICKOM SKOHOMHUKH?

1.2.5. Kak MOXHO OTIpe/IeNTh HAIPaBJICHUS U PECYPCHI ISl aKTUBH3AIMY HHBECTUIIHOHHOTO
mpolecca B pOCCUICKONU IKOHOMUKE?

1.2.6. KakoB noTeH1man MHBECTUIIMOHHOTO TPOIIecca B POCCHIICKON IKOHOMHUKE?

1.2.7. Chopmynupyiite OCHOBHBIE HAIIPABICHHSI aKTUBU3ALIMN HHBECTULIMOHHOTO ITpoliecca B
POCCHIICKON SKOHOMHUKE.

Tunoevie memol coobuenuil npaxmuyueckue 3aoanus (C-1.2)

1.2.1. CiocoObl MOOMIIH3AIIMN HHBECTHIIHOHHBIX PECYPCOB.

1.2.2. OcobeHHOCTM MHBECTHIIMOHHOTO IIpoliecca B poccHiickoil skoHoMmuKe. OOmias
XapaKTepUCTHKA COBPEMEHHOW MHBECTUIIMOHHOW CUTYaIlNH.

1.2.3. ®uHaHCOBBIM MNOTEHIMAN WHBECTUIIMOHHON JEATEIILHOCTH B PpEAJIbHOM CEKTOpe
POCCHIICKON YKOHOMUKH.

1.2.4. CymHoCTh 1 BUJBI MHOCTPAHHBIX HHBECTHLIMNA. THOCTpaHHBIE HHBECTHIIMU B POCCUHCKOM
HKOHOMHUKE.

1.2.5. "uBectunmonnslii kaumar. IIpobraembl co3manHust OnaronpusiTHOIO HMHBECTHIIMOHHOTO
KJIIMAaTa B POCCUMCKON YKOHOMUKE.

1.2.6. CtaHoBieHUE PBIHOYHOIO MEXaHU3Ma pealln3alliil UHBECTHIIMOHHOIO Ipolecca. Mojenb
WHBECTHPOBAHHUS B POCCUNCKON IKOHOMUKE.

Tunosblie oneHouHble MaTepuajbl 1o TeMe 1.3. Mcrounuku u cnocodbl puHAHCHPOBAHUS
HHBECTUIIUIA.

Tunoswvie npaxkmuueckue 3a0anus (113-1.3)

1.3.1. B crpoutenshoii pupme «MHIyCTpHs» KamUTalbHbIE BIOXKEHHUS B TEUCHHE OTUYETHOTO
roja Ha MPOU3BOACTBEHHOE pa3BUTHE Npeanpuatus coctaBwid 20 muH. py0. CroumocThb
OCHOBHBIX TPOU3BOICTBEHHBIX (DOHIOB HAa Hayajo OTYETHOTO roja oueHuBagach B 120 MuH.
pyo0., B T.4. akTuBHAs 4acTh — 50 miH. py0. KanuranbHble BIOKEHHUS HA pa3BUTHE ITPOU3BO/ICTBA
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pacrpeae/nimch

cleAyrommM 06pa3om (MIIH. pyo0.):

1. Ha HOBOE CTPOUTEIIBCTBO. ...cccuvveeenereeniereeneireenreeenareennns 10

B T.4., CTPOUTEIHHO-MOHTAXKHBIC PAOOTBL......vevvereeereeeeenees 5

MAIITHHBI B OOOPYIOBAHHUE. ........eenvreereenrreenreeseesnreeseenneeanes 4

TIPOUME eeeeeuevreeeeaurreeeesnnreeeeannseeesansseeesesssseesssnsssessssssseesanns 1

2. Ha peKoHCTPYKIMIO U TEXHUYECKOE MEPEBOOPYKEHHE 1Iexa .......8

B T.4., CTPOUTEIBHO-MOHTAKHBIC PAOOTBL......veeuveeererieeeeneeneeenaeannens 3

MAIITHHBI B OOOPYIOBAHHUE. ........eenvreereenrrennreeseennreenseesseenseensnessees 4,5

110001 1 (SRS 0,5

3. Ha MOIEpHU3AIINI0 OOOPYIOBAHMSL. ........veenereenreenereenreenreenreeseeanes 2

B TeueHwe OTYETHOTO TroOAa BBHIOBLIO OCHOBHBIX TMPOHM3BOACTBEHHBIX (OHMOB (MalMH |
o0opynoBaHus) Ha CyMMy 2 MJIH. pyo0.

Onpeznenure TEXHOJIOTHMYECKYIO, BOCIIPOM3BOJICTBEHHYIO CTPYKTYpY  KalUTaJOBIOXKCHUH, a
TaKXKe WX BIMSHHUE Ha BUOBYIO CTPYKTYPY OCHOBHBIX MIPOHM3BOICTBEHHBIX (DOH/IOB.

1.3.2. TIpou3BOACTBEHHOE TPEANPHUITAE HCIONB30BAIO CBOM WHBECTHIIMOHHBIC PECYPCHI
clenyrmuM oopa3oM (TeIC. pyo.):

BHEIPEHUE HOBOU TEXHOJIOTHH. ... vvveeeeerreeeennrreeeenveeeannnns 150
MOJIFOTOBKA HOBOTO TIEPCOHATIA. ..eevvveeenereeenereeessreesnreesnness 20
MOTJIONIEHUE KOHKYPUPYIOIIUX PUPM....cvevienreaireaieaneennne 250
Ha TIPOCTOE BOCIIPOUIBOICTBO. ... eeeenerreenerreenereenereennreeennnns 50

OpTraHHU3aIMs BIITYCKAa BBICOKOJIMKBUIHBIX TOBAPOB........ 130

Paccunraiite 100 IACCHBHBIX M AKTUBHBIX HWHBECTHLIMM NPEINPUATHA, OAUTE OLEHKY
IIPOBOIMMOM NPEANPUATHEM UHBECTULIMOHHON TIOJIUTHKE.

TumoBble ouleHOYHBbIe MaTepuaabl no Teme 1.4. BBegeHue B HMHBECTHIIMOHHOE
NPOEeKTHPOBAaHHUeE.

Tunoeoti nepeuens mem coodbugenuit (C-1.4):

1.4.1. TlonsiTHE U YYaCTHUKU MHBECTULIMOHHOI'O MPOEKTA.

1.4.2. Buibl HHBECTHUIIMOHHBIX TTPOEKTOB.

1.4.3. PeamiuzyemocThb 1 3(h(heKTHBHOCTD MIPOEKTA.

1.4.4. Bunp! u moka3zatesn S5KOHOMHUECKON 3((HEKTUBHOCTH WHBECTHIITMOHHBIX TIPOEKTOB.
1.4.5. TlonsTHe 3aTpaT U pe3yabTaTOB HHBECTULIMOHHOTO MTPOEKTA.

1.4.6. MeTrononorndeckie MPUHIUITBI OIIEHKH (P GEKTHBHONH HHBECTUIIHOHHOTO ITPOEKTA.
1.4.7. Meroauueckue NPUHIHUIIBI OLIEHKU 3P PEKTUBHON HHBECTULIMOHHOTO MIPOEKTA.
1.4.8. OnepannoHanbHbIE PUHIIAITEI OIIEHKH YPPEKTHBHON WHBECTHIIMOHHOTO MTPOEKTA.
1.4.9. Tloaxonpl K U3MEPEHUIO 3aTpaT U Pe3yIbTaToB.

Tunosvie sonpocul 0t ouckyccuu ([-1.4)

1.4.1. KaxoBa posib OM3HEC-TUIaHa B COBPEMEHHOM IPEANpUHUMATENbCTBE?

1.4.2. KakoBa pojib pyKOBOIUTENS PEANPHUATHS B Ipoliecce pa3paboTku Ou3Hec-1IaHa?
1.4.3. Ha kakux MpUHIMIIAX OCHOBAH MPOIECC OM3HEC-TNIAHUPOBAHUS?

1.4.4. ITpuHUMMIbI cofepKaHus OIIaBlIeHUs] OM3HEC-TIJIaHa U ero Ha3HadeHue?

1.4.5. Kakue Bompocsl OTpa)karoTcs BO BBEICHUU K OU3HEC TUIaHy?

1.4.6. C xaxo# nenbio B OM3HEC-TIJIaHe JaeTCsl ONMMCaHKUEe KIFOUEBOTO YIIPABICHYECKOTO
nepconaa’?

1.4.7. B uem 3akirouaercs (pMHAHCOBAs OIIEHKA MPOeKTa?

1.4.8. [latb onpesielieHre TOYKH 0e3yOBITOYHOCTH, IT0KA3aTh Ha YCIOBHOM IPUMEPE CYTh 3TOTO
MOHATHS.

1.4.9. Ha xakux IpHUHINATIAX OCHOBBIBACTCS METOAMKA pacueTa 3PPeKTUBHOCTH OHU3HEC-
npoekra’?
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Tunosblie OLeHOYHBbIE MaTepHaJbl 0 TeMme 1.5. BpemeHHbIe aclieKThl HHBECTHLMI.
Tunoswie sonpocwl ons onpoca (O - 1.5):

1.5.1. OxapakrepusyiiTe BO3SMOKHbIE BUIBI KIACCU(PUKAINN HHBECTUIIHOHHBIX TPOEKTOB.

1.5.2. Onumure KpUTEpUN OLEHKH MHBECTHIIMOHHBIX IPOEKTOB, JalTe MX MHTEPIPETALUI0 U
CPAaBHUTEIBHYIO XapaKTEPUCTUKY, OOCYINUTE JOCTOMHCTBA U HEIOCTATKH.

1.5.3. B kauecTBE OCHOBHOI'O KPUTEPHUs OLIEHKH MHBECTULIMOHHOTO IIPOEKT BBICTYMNAET KPUTEPHIL
NPV, ogHako Ha pakTHKE HE BCErJa OTAAIOT €My IpeArnouTeHue. B uem npuyunHsl 31010?

1.5.4. Hackonpko BelMKa BEpOSTHOCTb TOTO, YTO NPHUMEHEHHE Pa3IUYHbIX KPUTEPUEB MOXKET
IIPUBECTH K IIPOTUBOPEUMBBIM pE3YJIbTaTaM B OLIEHKe IpoekToB? Kak mocrymnare B TOM cilyuae,
€cJIi KpUTEPUH IPOTUBOpEYAT ApPyT Apyry?

1.5.5. Kakue nBe XapaKTEpUCTUKU IPOEKTA BBIABISIIOTCS TOJIBKO C IOMOIIbIO Kputepus PP u
noueMy?

1.5.6. C uem moxeT cpaBHHUTbCs Kputepuid IRR?

1.5.7. B yem npuHIunuagsHoe pazimuune Mexay kpurepusmu IRR 1 MIRR?

Tunoswvie npakmuueckue 3adanus (I13-1.5)

1.5.1. Omnpenenure NOTOK JAEHEXKHBIX CPEACTB OT WHBECTUIMOHHON JEATEIbHOCTH, €CIH
M3BECTHO: aBaHCOBBIC JICHEKHBIC TUIATEKU M KPEAUTHI, PEJOCTABICHHbIC IPYTUM KOMITAHUSIM
10,0 MuH p.; JACHEXKHbIE TIOCTYIUIGHHS IO CPOYHBIM KOHTpPAKTaM, 3aKIIOYCHHBIM IS
KOMMEPUYECKHX IIeJiell 6 MITH p.; MOCTYIJICHUS IEHEKHBIX CPEJICTB OT MPOJAKH JOTH Y4acTHs B
COBMECTHOM TNpeAnpuaTuu 12 MIH p.; 3aTparbl Ha pa3pabOTKU U CO3JaHHUE OCHOBHBIX CPEICTB
cOOCTBEHHOTO MPOU3BOACTBa 7,0 MIH P.

1.5.2. PaccumraiiTe CpPOK OKYIaeMOCTH KaIHMTaJbHBIX BJIOKCHUH, €CIM WHBECTHIIMOHHBIC
3arparsl cocTaBisatoT 300 ThIC. p., a TOAOBas BETUYMHA YUCTOTO JCHEKHOTO MMOTOKA OXKUAAETCS B
pasmepe 180 ThIC. p.

1.5.3. C ucnons3oBanuem nokazarens YJI/] onenute 3phekTHBHOCTD MpOEKTa C BYXJIETHUM
CPOKOM peajHM3allii, €CIH WHBECTUIIMOHHBIC 3aTpaThl COCTABISAIOT 550 THIC. p., AMCKOHTHAs
craBka - 10%, BenmMYMHA YHUCTOTO JIEHEKHOTO MOTOKA 3a MEepBbIi rof - 220 ThIC. p. U 3a BTOPOU
rof - 484 TeIC. p.

1.5.4. C ucnonb3oBanueM ¢opmyasl dumiepa onpenennure peajbHyl0 JOXOTHOCTh (PMHAHCOBOM
OTIepalny, €CJIM CTaBKa MPOIEHTa MO JEMO3UTHBIM BKJIAJaM Ha CPOK 12 MecsleB COCTaBIsET
15%, a rogoBas ctaBka uHsn - 10%.

Tunosoe pacuemnoe 3adanue (P3-1.5.):
1.5.1. [lycTh MHBECTULIMOHHBIN MPOEKT XapaKTEPU3yeTCs CICAYIOIIUMHU apaMeTpamHu:

Tabnua
Ilepuons 0 1 2 3 4 5
It -25000 0 0 0 0 0
Sn 0 0 0 0 0 1000
gt 0 130 150 180 180 170
Pt 0 200 200 200 200 200
Ct 0 100 100 100 100 100
Crt 0 7900 8500 | 9000 | 10000 {10000
At 0 5000 5000 | 5000 | 5000 | 5000
T 0,24 0,24 0,24 0,24 0,24 | 0,24
HoMuHasibHast CTaBKa MPOIICHTA nt 0,15 0,15 0,15 0,2 0,2 0,25
CpenHuii 0KUIaeMbIi YpOBEHb 0,05 0,05 0,05 0,05 0,05 | 0,05
UHQISIIAN 71
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[TpoBectu oneHKY () PEKTUBHOCTH TPYIIBI HHBECTUIIMOHHBIX MPOEKTOB IO IMOKA3aTEN0 YUCTON
npuBeneHuoi croumoct (NPV) ¢ yuerom uHIsIME (MCHONB3Ys 00a pACCMOTPEHHBIX CITOCO0a
KOPPEKTHPOBKH) U 0e3 yueTra HHQIIAIUY:

1. Omnpemenuth A KKIOTO W3 JBYX CIIOCOOOB KOPPEKTHPOBKH  KOA(PPHUIIMEHTHI
JVCKOHTHUPOBAHUSA JCHEXKHBIX IIOTOKOB MO mepuojaMm. VIcXomHble MaHHBIE IO IPOEKTaM,
BBIJIAIOTCSI ITPETIO/IaBaTEIIeM.

2. Paccunrtarh JEHEKHBIC MOTOKH MPOEKTOB B MMOCTOSHHBIX M MPOTHO3HBIX IICHAX.

3. IpoBectn oneHKYy 3(PPEKTHBHOCTH HHBECTHIIMOHHBIX IPOCKTOB MO ITOKA3aTENI0 YHUCTON
npuseaennoi croumoctd (NPV) ¢ yuerom u 6e3 yuera nHQIISIMN.

4. Cnienath BBIBOJIBI OTHOCHTEIIBHO BIMSHUS UHOISAIAN HA TTOTYYCHHBIC PE3YJIbTaThl PACYETOB.

Tunosble OlleHOYHbIE MaTepuAaJIbl 10 Teme 1.6. DPPeKTUBHOCTH HHBECTHLUIA.

Tunoswvie npakmuueckue 3a0anus (113-1.6):

1.6.1. Onpenenute 3pPexkTHBHOCTh HHBECTHIMI pasmMepoM 200 MITH. JI€H.€/., €CIIM OXKH1aeMble
eXKEeMECAYHBIC JOXO/IbI 3a MEePBbIC MATh MECALIEB COCTaBAT cooTBeTCTBEHHO: 20; 40; 50; 80 1 100
MJIH. JieH.e/l. VI3epKKu puBieYeHus KanuTaia cocTaBisatoT 13,5% rogoBbIx.

1.6.2. Kommepueckass opraHusalnysi NpUHSUIA pEllIEHWE WHBECTHPOBAaTh HAa MSATHJIETHUH CpPOK
cBOOOIHBIE IeHekHBIE cpencTBa B pazmepe 30 Thic. p. IMeIoTCs Tpu anbTepHATUBHBIX BapuaHTa
BiIOkeHH. [1o mepBoMy BapHaHTy CpeACTBa BHOCSTCS HA JISMIO3UTHBINA CUYeT 0aHKa C €KETOTHBIM
HAUUCIICHUEM CIIOXKHBIX TMpoleHToB 1o cTaBke 20%. Ilo Bropomy BapuaHTy CpeacTBa
MEPeIaroTCsl IOPUIAMYSCKOMY JIMIY B KAa4eCTBE CCYABI, MPH 3TOM HA IOJYYCHHYIO CyMMY
exxerogHo Hauucinsercs 25%, [lo TpeTbeMy BapHuaHTy CpeICTBa MOMEMIAIOTCS Ha JEMO3UTHBIN
CYET C €KEMECAYHBIM HAYMCIICHUEM CJIIOKHBIX MPOIEHTOB 10 cTaBke 16% ronoBwix. Tpebyemcs.
HE YUUTHIBAsl yPOBEHb PUCKA, OMPEIEIUTh HAUTYYIIUNA BapPHAHT BIOKEHUS JCHEKHBIX CPEJICTB.
1.6.3. UmeroTcst cenyromne UCXOAHbIE JaHHBIC [ 3a1a4H:

o TOIOBOM BBIITYCK MPOIYKIMH IT0 IJIAHY B ONTOBBIX IIeHAX HpeAnpustus — 510 Toic.pyo.
o o cebecroumoctu — 480 ThIC.pyO.
. CMETHasi CTOMMOCTh IIPOU3BOJICTBA (KamuTanbHbIe 3aTpathl) — 120 ThIC.pYO.

Onpenenutb: aOCOMOTHYIO (00IIYI0) SKOHOMHUYECKYIO 3 (HEKTUBHOCTh KallMTAIOBIOXKEHUH Ha
TPEINPUSTHH.

1.6.4. Komnanus Ui NpUBJIEYEHUS JTOITOCPOYHBIX 3a€MHBIX CPEJICTB BBIIYCKAET OOIMraluu co
cpokoM moramenus 30 sier. baHkupbl comIacHBI MPEJOCTaBUTH 3a€M Ha YCIOBUSX 3MHUCCUU
KoMnaHuel oOnuranuii 6e3 mpaBa JOCpodyHOro morameHus HomuHaiaoM 1000 p. ¢ KymoHHOH
ctaBkoil 11%, BbITuIaTON MPOLIEHTOB 2 pa3a B rof. 3arpaThl HA pa3MellleHue 3aliMa OIICHUBAIOTCS
B 1% oT crouMocTH BBINyLIEHHbIX oOnuranuil. CtaBka Hajora Ha nmpuObUib 24%. Tpebyercs
OTPEAETUTH 1IEHY 1aHHOTO UCTOYHUKA (PMHAHCUPOBAHMUSL.

1.6.5. PaccunTaTh cpeHEB3BELICHHYIO CTOMMOCTh KalluTana MpearpusaTHs 110 NPHUBEIECHHBIM B
TabJIMIle JaHHBIM, €CJI HAJIOT Ha MPUObUIb cocTaBiseT 24%.
Tabnuya. 1]lena ucmounuxos kanumaia

BrimaunBaeMblie
banancoBas oneHka, Hons (y),
ICTOYHUKH CPENICTB THIC.pY6. % MIPOIIEHTHI WITH
nuBHIeH B (1, d),%
3aeMHbIC:
KPaTKOCPOYHEIE 6000 35,3 8,5
ITOJITOCPOYHBIE 2000 11,8 55
(OOBIKHOBEHHBIE aKIIHH 7000 41,2 16,5
[ [puBHUIIErIPOBaHHBIC AKITMHT 1500 8,8 12,4
Hepacnpenenennas npuObUIb 500 2,9 15,2
toro 17000 100,0 %
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Tunosoti nepeuenv mem coobwenuii (C-1.6):

1.6.1. Onpenenenre CTOMMOCTH HHBECTUIIMOHHOTO KanmuTaja (Ha KOHKPETHOM IPUMEpPE).

1.6.2. Onpenenenne CTOMMOCTH COOCTBEHHBIX CPE/ICTB (Ha KOHKPETHOM MIPUMEPE).

1.6.3. Onpenenenre CTOMMOCTH BHOBb ITPUBJICUCHHBIX CPEACTB (HAa KOHKPETHOM IIPUMEPE).
1.6.4. OnpeneneHrie CTOMMOCTH 3a€MHBIX CPEICTB (Ha KOHKPETHOM MPUMEPE).

1.6.,5. Omnpenenenue  CpeAHEB3BEUICHHOW  CTOMMOCTHM  MHBECTUIMOHHOTO  KalMTama.
OnTumalibHas CTPYKTypa HHBECTHIIMOHHBIX PECYPCOB.

1.6.6. DxoHomuueckas oleHKa U (PUHAHCOBOE OOOCHOBAHHME pPEAIbHBIX WHBECTUIIMOHHBIX
IIPOEKTOB.

1.6.7. Bunpl 3¢(HeKTUBHOCTH WHBECTHIIMOHHBIX MPOEKTOB: A(P(EKTHBHOCTH MPOCKTA B IIEJIOM
(oOmiecTBeHHasi, KoMMepueckas), S(PQPEKTHBHOCTh y4acTusi B IpoekTe (3(h(PEeKTHBHOCTH
WHBECTHPOBAHHS B aKIMU TPESIIPUSITHSA).

1.6.8. DPPeKTUBHOCTD y4acTHs B IPOEKTE CTPYKTYp O0Jiee BBICOKOTO YPOBHS IO OTHOIIECHHIO K
HPEANPUATHIM - YI4aCTHUKAM HHBECTUIIMOHHOTO MPOCKTa (HA KOHKPETHOM MPHUMEPE).

Tunosble OlleHOYHbIE MaTepuaJbl 0 Teme 1.7. JleHekHbIe MOTOKH B UHBECTHPOBAHMM.
Tunoswvie npakmuueckue 3a0anus (113-1.7):
1.7.1. OmnpenenuTe NOTOK JECHEXKHBIX CPEIACTB OT HWHBECTUIMOHHON NEATEIbHOCTH, €CIH
M3BECTHO: aBAHCOBBIE JICHEXKHbBIC IIATEKU U KPEIUTHI, IPEJOCTABIECHHbIE IPYTMM KOMIIAHUSAM
10,0 mmH py0.; HeHEeXHbIe MOCTYIUIGHHS 1O CPOYHBIM KOHTPAKTaM, 3aKIIOUYEHHBIM JUIS
KOMMEpPUECKHX 1ieJiel 6 MIIH p.; MOCTYIJICHUS IEHEXHBIX CPEJICTB OT MPOJAXKU JO0JIH Y4acTHs B
COBMECTHOM MpeAnpuatuu 12 mMiH py0.; 3aTparhl Ha pa3pabOTKHU U CO3JJaHUE OCHOBHBIX CPENICTB
coOcTBEHHOTO ITpou3BozacTBa 7,0 MIlH pyo.
1.7.2. C ucnonb3oBanuem nokazarens YJI/] onenute 3hhekTHBHOCTD MpOEKTa C JBYXJIETHUM
CPOKOM peau3aliy, €ClIi UHBECTULIMOHHBIE 3aTparbl cocTaBisAloT 550 ThIC. py0., TUCKOHTHAs
ctaBka - 10%, BeJIMYMHA YUCTOTO JIEHE)KHOTO MOTOKA 3a MepBbIid rof - 220 ThIC. py0. U 3a BTOPO
rox - 484 Teic. pyo.
1.7.3. PaccuuTaiiTe CpOK OKYIAaeMOCTH KANHUTAJIbHBIX BIOXCHHH, €CITH HWHBECTHIIMOHHBIC
3arparbl coctaBissioT 300 Thic. py0., a rojgoBasi BEIWYMHA YHCTOTO JIEHEKHOTO IOTOKA
oxwunaercs B pazmepe 180 Toic. pyo.
1.7.4. VI3BecTHBI cnenyrouiie JaHHble 00 HHBECTUIIMOHHOM IPOEKTE:

TaOmia

Hcxonnast uHGopmaius o npoexre

WHBecTUIMOHHBIE 3aTpaThl (BKITIOYAS KATUTAIBHBIE BIOKEHUS U IPUPOCT OTPEOHOCTH B
(buHaHCHPOBAaHUM OOOPOTHOTO KalMTaa), MJIH. PyO.

VHBeCTUIIMOHHBIE 3aTPaThl (BKITIOYAs! KAITUTAIBHBIE BIOKEHHUS M IPUPOCT TIOTPEOHOCTH 1000
B (prHAHCHPOBaHUM OOOPOTHOIO KalKTaja), ThIC. pyo.

Jloxozp! (BBIpYUKa OT peasn3aliy MPOIYKIHH), THIC. PyO. 600
Texymmwe (pou3BOACTBEHHBIE, YKCILTYaTalIOHHBIE) 3aTPaThI, THIC. PYO. 250
B ToM uriciie aMopTH3alMOHHBIE OTYHCIIEHHUS, ThIC. PYO. 50
Hcrounnky prHAHCHPOBAHWS, THIC. PYO. 1000
B tom umcrnie: Kpenutheie pecypcesl, TiC. pyo. 600
CTOMMOCTb KPEJIUTHBIX PECYPCOB, %o TOIOBBIX B PyOIIsX 15%
MPOIOJDKUTENEHOCTD CPOKA JEHCTBUS KPEAUTHOTO JIOTOBOPA, JIET 5
CpencrBa MHBECTOPOB (COOCTBEHHBIH KalTUTaN), THIC. PYO. 400
CTOMMOCTE COOCTBEHHOIO KAlUTAajIa, 25%

3aloHUTE B HWXKE INPUBEICHHOM TaOiuIle HEJOCTAIOUIY0 HH(MOPMAIUIO, MPOBEIs aHaIU3
JBUKEHMSI IOTOKOB JIEHE)KHBIX CPENICTB.
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Tabnuna. [IBrkeHHE MOTOKOB JIEHEXKHBIX CPeACTB (MOAEIh pacueTHOTO CUETa).

YucThle MOTOKU IEHEKHBIX CPEICTB, MITH. PYO.

O-iirox | 1-iiron

2-1i ron

3-i rox

4-ii ron

Onepayuonnasn 0esmenbHOCHb

Brlpydka or peanusanuun

600

600

600

600

Texymiue 3arparsl 6€3 yueTa aMOpTU3aIuU

Hanor Ha umymiecTBo 1 mpodre Haloru (3a
HCKJTIOYECHHUEM HaJora Ha IPUOBLIb)

-20

-20

-15

-10

Hanor Ha npu6suts 20%

Hror ot onepaunonﬂoifl ACATCIIbHOCTH

HNHBeCTHIIMOHHASA N€ATEJIbHOCTh

NHBeCcTHIIMOHHBIC 3aTparhbl

-1000

HToOr or HHBECTUIIMOHHOM 1eATEeJIHLHOCTH

PdDuHaHCcOBasl 1eATEJbHOCTD

CoOCTBEHHBIN KanuTall

3aeMHBIN KauTall

Brmmnara IIPOICHTOB

Brmmnara JUBUACHIOB

Hror or puHaHCOBOM 1eATEIBLHOCTH

COBOKYITHBIN OTOK JIeHEeKHbIX cpenactB CF

CraBka AMCKOHTUPOBAHUSA, %o

HuckontupoBanusiii CF

JIMCKOHTHPOBAHHBIN MTOTOK HAPACTAKOIIUM
UTOrOM

Tunosoti sapuanm xoumponvhot pabomet (KP-1.7):
B tabnuiie onrcaHbl TaHHBIC YCIOBUS 3adaHusl 110 BapuanTaM. OJIUH BapUaHT — OJTHOMY

CTYHCHTY.
Tabma

[Tokazarenu / Bapuant Nol No2 No3 No4 No5 No6
CTOMMOCTb OCHOBHBIX CPEJICTB, THIC.pYO. 2000 2400 [ 3200 | 1500 | 1000 | 1275
JlocTaBka, yCTaHOBKa, MOHTa)X OCHOBHBIX 200 100 150 | 100 120 | 125
CPEACTB, THIC.pYO.

EsxeroqiHast BEIpy4Ka, THIC.pYO. 1500 1850 | 2200 [ 1050 | 850 | 870
EsxeroHble TeKylue 3aTparsbl, BCETO, 1000 950 | 1100 | 250 130 | 480
TBIC.pYyO.
B T.4. aMOPTHU3alMsl JINHEWHas, Yo 15 12 15 12 10 12
VcTOuHMKY (PMHAHCHPOBAHUSI:.
KPEJMTHBIC PECYPCHI, THIC.pYO. ? ? ? 1040 | 672 | 1050
CTOMMOCTb KPEIUTHBIX PECYPCOB, % 14 12 11 12 18 12
CPOK KpPE/NTA, JIET 5,00 5,00 | 5,00 | 500 [ 5,00 5
CpencTBa nHBeCTOpa (COOCTBEHHBIH 660 1000 | 1005 ? ? ?
KaIluTal), ThIC.pyO.
% OTUYHUCIECHUN HA TUBUICHIBI 25 20 20 18 25 25
Hanor na npu6suib, % 20 20 15,5 | 15,5 155 | 15,5
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ITokazarenu / Bapuant Ne 7 Ne 8 Ne 9 NelO Nell
CTOMMOCTh OCHOBHBIX CPEJICTB, THIC.pYO. 2000,00 | 1000,00 | 1250,00 | 4500,00 | 1100,00
JlocTaBka, yCTaHOBKA, MOHTa)X OCHOBHBIX 200 100 120 300 100
CPEJICTB, THIC.pYO.
E>xeronmnas BeIpyYKa, THIC.pYO. 1600,00 700,00 | 1200,00 | 3400,00 | 780,00
f;fce;‘;%‘”’le TEKYIIHIE SATPATRL, BECTO, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
B T.4. aMOPTH3aIus JIMHEHHAas1, Yo 110,00 105,00 | 120,00 | 210,00 | 120,00
VicTounnky prHAHCUPOBAHUS:
KPEIUTHBIE PECYPCHI, THIC.pYO. ? 660 ? ? ?
CTOMMOCTH KPEIUTHBIX PECypCcoB, %o 0,12 0,12 0,14 0,13 0,13
CPOK KpeauTa, JIeT 5,00 5,00 5,00 5,00 5,00
CpenctBa naBecTopa (COOCTBEHHBIN 550,00 ? 411,00 1 480,00
KaIluTal), THIC.pYO. 680,00
% OTUYMCIIEHUN HA TUBUICH/IbI 0,3 0,25 0,25 0,25 0,25
Hanor na npu6sLib, % 0,155 0,2 0,2 0,2 0,155
[Tokazarenu / Bapuant Nel2 Neol3 Nol4 Nol5 Nel6
CTOMMOCTh OCHOBHBIX CPEJICTB, THIC.pYO. 2800,00 | 3400,00 | 5500,00 | 6200,00 | 4650,00
JlocTaBka, yCTaHOBKA, MOHTX OCHOBHBIX 200,00 | 120,00 | 100,00 | 100,00 | 100,00
CPE/ICTB, THIC.pYO.
f;‘ceg‘;’?a" DKOHOMHA Ha satpatax, 950,00 | 1250,00 | 1920,00 | 2250,00 | 1650,00
B 1.4. amopruzanus, TeIC.pyO. 200,00 | 230,00 | 360,00 | 620,00 | 500,00
VicTouHnKN (UHAHCUPOBAHUS:
B T.4. KPEAUTHBIE PECYPCHI, THIC.pYO. 1950,00 ? ? 4725,00 | 3800,00
CTOMMOCTH KPEIUTHBIX PECYpPCOB, TOIU 0,14 0,13 0,15 0,16 0,14
CPOK KpeauTa, JIeT 5,00 5,00 5,00 5,00 5,00
CpenctBa unBectopa (COOCTBEHHBIH 2 880,00 | 1680,00 ” 2
KaruTan), ThIC.pyo.
% OTYHCIECHHUI Ha TUBUACHIbI, JOJIN 0,25 0,2 0,25 0,3 0,25
Hanor Ha npuObuib, qomm 0,155 0,2 0,2 0,2 0,155

ITopsinok BbINOJIHEHHS PadOTHI:

1. Ompenennts Ko3(p(ULKEHT AUCKOHTHpoBaHMUsS. Paccumtarh mnokaszarenu 3QQPEeKTUBHOCTH
WHBECTUIIMOHHOTO MpoeKTa, nuHamudeckue u crarndeckue: NPV, Pl, PP, IRR, T ok, ROl ( 6e3
ydeTa CTOUMOCTH COOCTBEHHOTO M 3aeMHOro kamutana). Cpok pacuera — 5 JIeT mocie nepuoaa

HHBCCTHPOBAHUS.

1.1 Tloka3arb rpaduyecKku CpOK OKyIaeMOCTH IIPOEKTa

1.2 Tloka3ars rpaduuecku nokaszarenab IRR npu coorBerctByrommx k1 u k2.
2. TlocTpouTh OTYET O NBWIKEHWHU JEHEKHBIX CPEICTB (MOAETHh PACYETHOTO CUETa) C YUETOM
CTOMMOCTH COOCTBEHHOT'O U 3a€MHOTI'0 KaruTaia 3a 5 Iepruoa0B MOCIe HHBECTULIMOHHOTO.

3. OueHuth puck mpoekra. Paccumrarh aHajaW3 YyBCTBHUTEIHHOCTH IMPOEKTa K IIEHE COBITa,

TCKyHIIUM 3arparam (I/IJ'II/I K OKOHOMHHU Ha 3anaTax),

marom 10 %. Iloctpouts rpadukm.

KO3 UIUEHTY TUCKOHTUPOBAHMS,

C

4. C,Z[CJ'IaTB O6II.IHﬁ BBIBOJ O I_ICJ'ICCOO6pa3HOCTI/I nin HCI_ICJ'ICCOO6pa3HOCTI/I MPUHATHA OaHHOTO

IIPOEKTAa.
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TunoBble oOLEHOYHBIE MaTepuajbl mo Teme 1.8, @dopmupoBaHHMe H  OlleHKA
MHBECTUIIMOHHOTO MOpTQe.is.

Tunosoti nepeuenv 6onpocos st ouckyccuu (/1-1.8):

1.8.1. KakoBbl OCHOBBI aHAJIM3a PBIHKA IIEHHBIX Oymar?

1.8.2. Yro mpencTapisitoT co00M ATarbl ”HBECTULIMOHHOTO Tporiecca?

1.8.3. Uto Takoe MHBECTUIIMOHHAS cpea?

1.8.4. Ilepeuncnure u packpoil T€ CyTh BUIOB (PMHAHCOBBIX HHCTPYMEHTOB.

1.8.5. Uro Takoe wHBecTUIHMOHHBIN TOpThens? ChopMyaupynTe MOHATHE, XapPaKTEPUCTHKH,
BU/IBL.

1.8.6. Kakue BuIbI pUCKOB Ha PBHIHKE IICHHBIX Oymar Bbl 3HaeTe?

1.8.7. Yro Takoe nuBepcuUKaIisa U XeIKUPOBaHUE?

1.8.8. Uto nmpencTaBisroT co00i OUpKEBbIC HHICKCHI?

1.8.9. Ilepeuncnure criocoObl OLIEHKH (PUHAHCOBBIX HHBECTHIINH.

[To uroram paccMOTpEeHHUs KaKI0T0 U3 0003HAYECHHBIX BOMPOCOB, MpeIoiaraeTcs oosi3areabHas
NPE3CHTAIMs] PE3YJAbTATOB JIEATEIBHOCTH CTYIEHTOB: IPE3EHTAlUU OOCYXKMAIOTCS, U3 HHUX
BBIOUPAIOTCS JIy4IIHE.

B KoHIle 3aHATHS CTYIEHTBHI JOJDKHBI CaMOCTOSATENBHO JaTh OTBET Ha Bompoc: YTo Takoe
noptdenb PUHAHCOBBIX HHCTPYMEHTOB U KaK ero ()opMUpOBATh?

Tunosvie npakmuueckue 3a0anus (I113-1.8):
1.8.1. B Hauane roga WMHBECTOp OONagan YETHIPbMS BHJIAMH ILIEHHBIX Oymar B CIIEIYIOLINX
KOJIMYECTBAX M CO CICAYIONUMH TEKYIITUMH U 0’)KAACMBbIMHU K KOHITY T0J1a IICHAMM:

Tabimma
Hennasn KonuvectBo | Texkymas nena | O:kugaeMasi HeHa K
Oymara aKnui (B pyo0.) KOHIY roaa (B pyo0.)
A 100 50 50
B 200 35 40
C 50 25 50
D 100 100 110

KaxoBa oxxuaemas 10XoqHOCTh OPT(ensi HHBeCTOpa 3a Toa’?

1.8.2. Vmes crnegyronryro nHGOpMAIUIO 00 aKIUAX, BXOASAIIUX B MOPTQEnb, BBIYUCIUTE IS
KaXJI0H aKIUU OKUIAEMYIO JOXOMHOCTh. 3aTeM, HCIIOJIB3YS 3TH WHIUBUIYaIbHBIC OXKUIACMbIC
JIOXOHOCTH IIEHHBIX Oymar, BBIYUCIUTE OXKHIaEMYI0 TOXOJHOCTb MOPTQhes.

Tabnua
AKnus HauajanHan O:xunaemas Jlonst B HAYAIBHOM
CTOMMOCTD CTOMMOCTH PBHIHOYHOM
HHBECTHIUH (B [ HMHBECTHMLIMH B KOHIIE CTOMMOCTH
pyo.) nepuoaa (B pyo.) noprdens (B %)
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6

1.8.3. MuBecrop paccMarpuBai BO3MOXHOCTh WHBECTHIIMH B aKIWU KOMITAHUH X OICHHII
CIIEYIOIEE BEPOATHOCTHOE PACIIPENEIEHUE JOXOMHOCTH aKIui X:

Tabmuma
JloxogHocTh (B %) BepositHOCTB
-10 0,10
0 0,25
10 0,40

20 0,20
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| 30 \ 0,05 \
OCHOBBIBasICh Ha OLIEHKAaX WHBECTOPA, BBIYUCIUTE OXUIAEMYIO JOXOJHOCTh M CTAHAAPTHOE
OTKJIOHCHHE aKIMii KOMIaHUH X.
1.8.4. luBecTOp IpoM3BEN CICAYIONIYIO OIIEHKY COBMECTHOTO BEPOSTHOCTHOTO PACIIPEACIICHHS
JIOXOJHOCTEH OT MHBECTHUIINHM B aKIIMU KOMIIaHUH A u b:

Tabimma
A (B %) b (B %) BeposiTHOCTD
-10 15 0,15
5 10 0,20
10 5 0,30
20 0 0,35

OCHOBBIBasICh Ha OIICHKaX WHBECTOPA, BBIYUCIUTE KOBAPUAIMIO U KOA(D(UIMEHT KOppemsiuu
JIByX UTHBECTHUIIHM.

1.8.5. NuBectop mmeer Tpu Buma akuuid. OH TPOM3BEN OIEHKY CIEAYIOIIETO COBMECTHOTO
BEPOSITHOCTHOT'O pacIpeieieHUs JOXOAHOCTEH:

Tabmuma
Pesynbrar | Akuus A Axknnsa B Axnusa C BeposiTHOCTBH
1 -10 10 0 0,30
2 0 10 10 0,20
3 10 5 15 0,30
4 20 -10 5 0,20
Bbruuciure oXugaeMyro JIOXOAHOCTh M CTaHAAPTHOE OTKJIOHEHHE MOPT(ENs, ecld HHBECTOP
unBectupyer 20% cpeactB B akuuu A, 50% — B akuum B u 30% — B akuum C.

[Ipennonaraercs, 4TO TOXOAHOCTh KaXKJOM IIEHHON Oymaru siBISIeTCsS HEKOPPEIUPOBAHHOM C J10-
XOTHOCTBIO OCTJIBHBIX IICHHBIX OyMar.

TumnoBble oneHoyHble MaTepuaiabl no teme 2.1. Poab rocynapcrsa B MHBeCTHMIHOHHOM
npoiuecce.

TumnoBoit nepeueHb BOMPocoB ajst auckycenu ([1-2.1.):

2.1.1. B yeM BBIpa)kaeTcsi CyITHOCTh M 3HAYCHUE TOCYIapPCTBEHHOTO (PMHAHCUPOBAHUS
WHBECTULIUNA?

2.1.2. Yto Takoe nmpoekTHOe (PMHAHCUPOBAHUE?

2.1.3. HazoBute ocHOBHbIE (DOPMBI TPOEKTHOTO (PMHAHCHPOBAHUS MHBECTHIIMNA?

2.1.4. Tlepeuncinute OCHOBHBIE TPEOOBAHUS MPEABSBISIEMbIE K HHBECTHIIMOHHBIM ITPOEKTaM,
npejcTaBisieMble Ha MHBECTUILIMOHHBIN KOHKYPC.

2.1.5. Kakne kaTeropuul BEICISIFOT ITPH YY4aCTHUH TOCYAAPCTBEHHOTO OIOKETA B
(buHaHCUPOBAaHUM UHBECTUIIMOHHBIX TPOEKTOB?

2.1.6. KakoBa CyImHOCTh CMEIIaHHOTO (PMHAHCHUPOBAHNUS?

2.1.7. Ilepeuncinure OCHOBHbIE KOMIOHEHTHI IPOEKTHOTO (PMHAHCUPOBAHUS.

2.1.8. KakoBbI OCHOBHBIE ()OPMBI POESKTHOTO (PUHAHCUPOBAHUS ?

2.1.9. EcTb 1M OJIOKUTEIbHBIE CTOPOHBI TPOEKTHOTO (PMHAHCUPOBAHMSL, €CITU

Jla TO Kakue?

2.1.10. KakoBa posb MpOEKTHOrO (PMHAHCUPOBAHMS HA CETOAHSIIHUM J1eHb?

Tunosblie oneHOYHBbIE MaTepuaJbl 0 Teme 2.2. 'ocynapcTBeHHasi HHBECTHIIHOHHAS
NOJIUTHKA.

Tunosoti nepeuenv 6onpocos onst ouckyccuu (/-2.2.):

2.2.1. OxapakTepu3yiTe B EJIOM NMHBECTULINOHHYIO TIOJINTUKY POCCHUICKOTO MPAaBUTEIBCTBA.
2.2.2. IlpoBeauTte OLIEHKY NHBECTULIMOHHOW ITPUBIIEKATEIbHOCTH PETMOHOB U oTpacieil Poccun
JUISI ”HOCTPAHHBIX HHBECTOPOB (Ha KOHKPETHBIX MpHUMepax — BIOOp pErMOHOB U OTpacieil).
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2.2.3. Onumure (GakTopsl, OMPEACISIONNE HEOOXOAUMOCTh MPUBICUECHUS HHOCTPAHHBIX
WHBECTUIIMH B POCCUMCKYIO SKOHOMUKY.

2.2.4. KakoBbl MEpHI TOCYJAPCTBEHHOTO PETYINPOBAHMS IPUTOKA MHOCTPAHHBIX HHBECTHUIIHHA
JUISL TEXHOJIOTUYECKOM MOJEPHU3AIMN SKOHOMUKH PD?

2.2.5. Onpenenenne CTpaTernuecKuX LeNeil pa3BUTUSI SKOHOMHUKH PETHOHA U BEIOOP
HAIpPaBJIEHUS €€ TEXHOJIOTMYECKOW MOJIEPHHU3AIIH.

2.2.6. B ueM cyTb ynpaBiieHUE UHBECTULIMOHHBIMU ITPOEKTAMU B PETUOHE U HACKOJIBKO BAaXKHO
MOBBILICHHE POJIU PErHOHATBHOIO MEHEKMEHTAa?

2.2.7. OnumuTe OCHOBHOE Ha3HaueHHe, (YHKIUHU U POJIb PETUOHATBHBIX HHBECTUIIMOHHBIX
($hOHI0B, UCTOYHUKHU MX (pOpMUPOBaHKS U BIOOP (P PEKTUBHOTO NCIIOIH30BAHUS.

2.2.8. Yto Takoe MeXperuoHanbHble 00pa30BaHMsI B MHBECTULIMOHHOM JIESITETBbHOCTH U KaK
OCYUIECTBIIAETCA OlleHKa 3(PPEKTUBHOCTH UX JI€ATEIHHOCTH?

Tunosblie OlleHOYHbIE MaTepuaJbl 0 Teme 2.3. ['ocyrapcTBeHHASI MHBECTUIHOHHAS
NMOJIUTHKA B CHCTEeMe MAKPOIKOHOMHUYECKOT0 pPeryJupoBaHusl.

Tunosoti nepeuerv 6onpocos st ouckyccuu (/-2.3.):

2.3.1. Kakas cBs3b MEX/y HOHATUAMH «IIOTpeOICHHE», «COepexKEeHNE» U «MHBECTULIUN»?
2.3.2. [TokaxxuTe pa3nuyusi B MOJIXOAAX K ONPEIACTICHUSIM «MHBECTHIIMN» U «MHBECTHIIMOHHAS
NeSITebHOCTD) Pa3IMYHbIX aBTOPOB.

2.3.3. OxapakTepu3yiTe MECTO U POJIb HHBECTUIIHI B TIPOIIECCE OOMECTBEHHOTO
BOCIIPOU3BO/ICTBA.

2.3.4. XapakTepuCcTHKa OCHOBHBIX CTAJMii KOHBIOHKTYPHOTO ITUKJIa MHBECTULIMOHHOTO PHIHKA.
2.3.5. Kakoe 3HaueHHre UMeeT MOHATHE MYyJIbTUILTMKAaTOpa? YTO Takoe MyIbTUILIMKALIMOHHBIH
s dext?

2.3.6.Kakue HOpMaTHBHO-IIPABOBbIE AKThI IPSIMOTO IEHCTBUS PETYIUPYIOT HHBECTULIMOHHYIO
JESITENIbHOCTD?

2.3.7. KakoBsl cynHocTh U coaepxanue denepanbaoro 3akoHa PO «O6 nHBECTUIIMOHHOMN
nestenbHOCTH B PO, ocymiecTBiisieMoii B (hopMe KamuTaNbHbIX BIoKkeHUi» No39 — @37?

2.3.8. B ueM 3akitogaeTcs rocy/1apcTBEHHOE PEryJIMpOBaHNE MHBECTUIIMOHHOM 1€ TETbHOCTH,
OCYIIIECTBIISIEMO B JOpME KaUTAIbHBIX BIOKEHUI?

2.3.9. KakoBsI cymHOCTh 1 conepxanne denepanbHoro 3akoHa «O0 HHOCTPaHHBIX
nuBecTUIUAX B PD» Nol160-D3?

2.3.10. Kakumu TOKyMEHTaMU OTPEEIISIeTCS CTPATETUS COUAbHO-9KOHOMHYECKOTO Pa3BUTHS
Poccuiickoit @enepanun?

Tunosbie oneHoOYHBbIE MaTepHaabl 10 TeMe 2.4. UTHCTUTYHHOHAJIBLHBIC OCHOBBI
MHBECTHI[MOHHOIO Mpolecca.

Tunosoii nepeuens 6onpocos o5 ouckyccuu ([-2.4.):

2.4.1. OxapakTepu3yiiTe cOCTOSTHUE YKOHOMHKHN Poccnn k Hadamy 21 Beka.

2.4.2. O603HaubTE NPUYMHBI, BBI3BIBAIOIINE HEOOXOJUMOCTh TEXHOJIOTHYECKOM MOJIEpHU3ALIHH.
2.4.3. KimaccupuuupyiiTe 3Tansl MPOBEACHUS TEXHOJIOTHYECKOW MOJIEPHU3AINHN U COAEpIKaHUE
KaXXJ10T0 3Tara.

2.4.5. Chopmymupyiite ycrnoBus 3pGEeKTHBHOTO MTPOBEICHUS TEXHOIOTHIECKOW MOJACPHHU3AIHH.
2.4.6. Onumure copepskaHue U 0COOEHHOCTH HOPMATHBHO — MPABOBBIX aKTOB, PETYIUPYIOIIUX
MHBECTUIMOHHYIO JIeITeIbHOCTh B PD, pernoHanbHble 1 MyHULIUIIATbHBIE TIPABOBBIE aKThI.
2.4.77. KakoBa CTUMYIHpYIOLIAsl pOJIb HOPMarWuBHO — IIPaBOBBIX AKTOB B ILENSAX INPOBEICHUS
TEXHOJIOTHYECKON MOJIEPHU3ALNH SKOHOMHKH ?

2.4.8. KakoBo conepkaHu€ KaTeropuil «MHBECTHIIMOHHAS NPUBJIEKATEIbHOCTD); «IIOTEHLIUAI,
«PUCKU»?

2.4.9. KakoBbl Kjaccu(hUKaIMOHHbIE IPU3HAKN WHBECTULIMOHHOM MpHBJeKaTeJbHOCTH B PO u B
3apyOekHOI nmpakTuke?
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2.4.10. OnumwMre cUCTEMYy II0Ka3aTeyied OLIGHKM WHBECTULMOHHON IPUBJIEKATEIbHOCTH,
UCTIOJIb3YEMBIX B MEKAYHAPOIHBIX U PETMOHAIBHBIX PEHTHHIAX.

2.4.11. OnumuTe METOANYECKUE MOIX0bI K OIEHKE MHBECTUIIMOHHOM MPUBJIECKATEIILHOCTH.

IIpnMepHbIii NepedeHb TeM KOHTPOJILHBIX padoT.

1. Posib MTHBECTUIIMOHHOM EATENBHOCTH AJIs1 Pa3BUTHS SKOHOMUKH.

2. B3anMocBsI3b HHBECTUIIMA U MTHHOBAIUH.

3. I'ocynapcTBeHHOE peryaupoBaHUuE UHBECTUIIMOHHON €S TEIIbHOCTH.

4. Pucku MHBECTULIMOHHOM 1€ATEIHHOCTH.

5. Mertoabl 3a1IUThI OT PUCKOB.

6. Craruueckrie MEeTOIbl OIIEHKU Y(PPEKTUBHOCTH NHBECTULIMOHHBIX TPOEKTOB.
7. JlnHaMu4ecKue METOIbI OLIEHKH Y(PPEKTUBHOCTH WHBECTUILINH.

8. WuBectuinm B HeMaTepHualbHbIE aKTHUBBI.

9. ITokazarens MIRR — npenmMyiiecTsa u HEAOCTATKHU.

10.  B3aumopgomnonHseMocTh oka3zaresneil 3hHeKTUBHOCTH HHBECTULIMOHHBIX IPOEKTOB.
11. Crpykrypa 6usHec-miana B coorserctsuu ¢ YHUJIO.

12. Mertonsl OLIEHKU OU3HEC-IIJIaHa.

13.  Kammranoc6eperatomme GopmMbl GHHAHCUPOBAHUS TPEATPHHIMATEIHCKOM
JESITEIIbHOCTH.

14.  BenuypHoe (pMHAHCHPOBAHHE U €TO OTIUYHS OT PUCKOBOTO (pHAHCHPOBAHUSI.
15. OueHka HHBECTUIIMOHHOTO MOTEHIMAIA TIPEITPUATHUS.

16.

[TonubIi iepeueHb 3aaannii HaxoauTces B Y MK-/I Ha kadenpe S)KOHOMUKH ¥ HHBECTHUIINAMN.

4.3. OueHo4yHblIe CPeACTBA 1JIsl IPOMEKYTOYHOM aTTecTalliH.

4.3.1. TlepeyeHb KOMIETEHIMH C yKa3aHHWEM d3Tama MX (OPMHPOBAHUS B MPOLECCE OCBOCHUS
oOpa3oBaTenbHON mporpammbl. [lokazaTenu W KpUTEpUU OLIEHWBAHUS KOMIIETEHIMH C y4yeToM
sTana ux GOpMUPOBAHUS.

Tabnuma 5
Kon HaunmenoBanue Kon HanmenoBanue stana
KOMIIETEH KOMIIETCHIINT JTarna OCBOCHHS OCBOCHUS KOMIIETEHIINN
LUH KOMIIETCHLIUH
[1K-5 Cnoco6HocTs aHanusuposats 1 | 11K-5.3 Cnoco6HOCTL 00OCHOBBIBATE M
UHTEPIIPETUPOBATH OCYIIECTBIIATh BLI6oup
(uHaHCOBYI0, OyXTaNTepCKYIO U YHPaBICHYECKUX peieHny,
HHYIO I/IHCI)OpMaHI/IIO, OmnupasiCb Ha p63yi'II>TaTI>I
aHanm3a (uHaHCOBOI u

COZICPXKAIIYIOCS B OTYETHOCTH
MPEINPUATHIA pa3IndHbIX (HopM
COOCTBEHHOCTH, OpPTaHU3aIUH,
BEJIOMCTB M T.JI. U HCIIOJIb30BaTh
IOJIyYE€HHbBIE CBEACHUS s
MPUHSTHSI YIPABICHUYECKUX
peleHm

Oyxrantepckoil nHGopmanuu
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Tabmuma 6
OTtan 0CBOCHUSA ITokazarenb oreHUBaHUS Kpurepuit ouenruBanus
KOMITETeHITHN

TIK-5.3 Cnocob6nocTh | Ilonmmaer MpUHIOUIE | [leMoHCTpHpyeT ciocoOHOCTH
000CHOBBIBATh U | UCIOJIb30BaHUS PE3yNBTaThl | UCIOJIb30BaHUS PE3y/IbTaThl aHAIN3A
OCYIIIECTBIISATh BBIOOD | aHaNM3a (puHaHCOBOM Y | (PMHAHCOBOI M OyXTaJITEPCKOM
YIpaBICHUYECKUX peIIeHnH, | OyxranTepckoil nHbopMarmu sl | HHPOPMALUHN s IPUHATHS
OMHpasich Ha PE3YJIbTaThl | IPUHATHS YHpaBICHYECKHUX | YIPABICHUYESCKIX PEIICHHN.
aHanu3a  (UHAHCOBOW W | peIICHHM.
Oyxrantepckoit
nHDOpMAITIHI

4.3.2 TunoBbIe OLIEHOYHbIE CPEACTBA
[ToHBIA KOMIUIEKT MaTepuajioB ISl MPOMEKYTOYHOM arTecTali HaxoAWTcs Ha Kadeape
SKOHOMMKH U MHBecTulni B YMK-/I.

Tunogwle onpocwl 015 FK3aMeHA.

1. Oxapakrepusyiire mucuumimny «VHBectuuum». Pemenne kakoi mpobiembl obecriednBaeT
IUCLIUILINHA?

2. CpaBHHUTE U HaIUTe OTIIMYMS Pa3IMYHBIX BUJJOB HHBECTULIMH.

3. CpaBHHMTE WHBECTHIIMH B (DU3MYECKHE AKTUBBL, B JICHE)KHBbIC ((MHAHCOBBIE) AKTHUBBI U
MHBECTULIMU B HEMaTepUabHbIE AKTHUBbI?

4. IlpencraBbTe B CHCTEMaTHUECKOM BH/JIE TIOHATHE LIECHHBIX OyMar, ONULINTE UX BUBI.

5. OueHute UCTOUHUKY (PUHAHCUPOBAHUS paObOThI (POHIOBOI OUPKH.

6. PackpoiiTe noHsATHE O PUCKE IPU ONEPUPOBAHUM C LIEHHBIMU Oymaramu. Kakue Bubl puckoB
CYyILLIECTBYIOT?

7. CpaBHMUTE CYILECTBYIOT METO/bI, HCHOJb3yeMbI€ IMOKa3aTelau i OLEHKU 3TOro pHUCKa
BJIJICJIBLIEB LIEHHBIX Oymar.

8. OnuiuTe MNpolecc BOCIPOU3BOACTBA H3HOCA OOBEKTOB OCHOBHBIX IPOU3BOACTBEHHBIX
¢donnoB. Kakue BubpI BOCIPOM3BOJCTBEHHBIX IpolieccoB Brl 3Haete? Ilepeuncnurte HCTOUHUKU
¢uHaHCUpOBaHUS, OOOCHYWHTE HEOOXOAUMOCTh OLEHKH JKOHOMUYECKOH 3PPEKTUBHOCTU
BJIOKECHHUSI IEHEIKHBIX CPEJCTB.

9. Onumure Npolecc BOCIPOU3BOJACTBA M3HOCA OOBEKTOB OCHOBHBIX IPOM3BOICTBEHHBIX
¢onnoB. Kakue akropsl, BIusONME Ha BEIMYUHY HNOTPEOHBIX JEHEXKHBIX CPEACTB Ul €ro
OCYIIECTBIICHUS?

10. PackpoiiTe B cCHCTEMaTHYE€CKOM BHJIE CYTh IIOHATHS HHBECTULIMOHHOT'O MIPOEKTA.

11. YeraHoBuTE Y4aCTHUKOB peaau3allii HHBECTUIIMOHHOTO MpoekTa. KakoBbl UX KOJIEKTHBHbIE
U MHJIUBHU1yaJbHbIE TPEOOBAHUS K KOHKPETHOMY ITPOEKTY?

12. Pa36eiite Ha sTamnsl (cTagun) GOPMHPOBAHUE U PEATU3AINIO HHBECTUIIMOHHBIX TPOEKTOB.

13. IlepeuncanTe S5KOHOMUYECKHE [TOKA3ATENN, UCIIOIb3yEMBIE ITPU OLIEHKE SKOHOMUYECKON
3(pPEKTUBHOCTH HHBECTHLMA B (U3MUECKUE AaKTHBBL, U YKaXUT€ HMX OCOOCHHOCTH IO
CPAaBHEHHUIO C [TOKA3aTeNIIMU, UCIIOIb3yEMBIE ITPH OLIEHKE TEKYLIEH NeATENbHOCTH IPEANPUATHH.
14. Ouenute mnokazarenb "duCTBIA AUCKOHTHUpoBaHHBIA goxon" (YAA); ¢opmyny ero
NPUHIUIHAILHOTO BU/IA, COAEP)KaHUE U POJIb B OLIEHKE 3(h(HEeKTUBHOCTH MHBECTUIUH.

15. Onenute mnokazarens "BHyTpeHHss Hopma pgoxonHoctu" (BHJ); d¢opmyna ero
NPUHIUIHMAIBHOTO BUJAA, COAEpP)KaHUE W pPOJb IOKa3zaTrelas Hpu OleHKe 3((EeKTUBHOCTH
nHBectulnu. Kak on onpenensercs?

16. Ouenure mokazarenu "wHaekc goxomHoctu" (M) m "cpok okymaemMocTd HHBECTUIIUN"
(Tok); dhopmynbl X MPUHIMITMAIEHOTO BUJIA, COJIEPKaHUE U POJIb ITOKa3aTessl PU OLIEHKE

s dexTuBHOCTH HHBeCTULIMH. Kakue pa3sHOBUAHOCTH TOro rnokasaresis Bol 3Haere?

17. CpaBHuTE yIpoOIIEHHBIE MOKa3aTeln OLEHKH 3()(PEKTUBHOCTH MHBECTULUN C MO3UIMHA KX
Ha3HA4YE€HUs, U HCIIOJIb30BAaHUS Ha OIPENIEIICHHON CTalUN OLIEHKH.
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18. IIpuBeauTe OCHOBHBIE BUBI OLIEHOUHBIX PACUETOB; PACKPOITE UX COAEPIKAHUE.

19. VcranoBute 11€1bh OIEHKH CPAaBHUTEIBbHON 3(PQPEKTUBHOCTH BapUAHTOB WHBECTHUIIMOHHBIX
pEeILIEeHUI OCYIIECTBIIAEMOM € TO3ULMHU OTpaciu (nmpeanpuaTus)? ONUIIUTE KPUTEPUM OLICHKH.
20. Kakum o00pa3oM HpPOUCXOIUT OLEHKA CTENEHU HKOHOMUYECKOW MpPOrpecCUBHOCTU
OTOOpPAHHOIO JIYYIIEro IPOEKTHOIO PELIEHUS € MO3ULMU OoTpaciu (mpennpusatus)? 3auem
onpeaensierca? KakoBbl KpUTEpuil OIEHKHU?

21. Yro nmpencraBnsieT cOOOH OIEHKA CTENEHH CPAaBHUTEIHHON SKOHOMUYECKOH 3(h(heKTHBHOCTH
WHBECTHIITMOHHOTO TIpOeKTa ¢ mo3uiuu obmectBa? KakoBa mens 3toli oreHku? Ilokaszarenu
OLIEHKH?

22. IlpencraBbTe B CUCTEMAaTHMYECKOM BHUJE IOHSTHE OLIEHKU KOMMeEpYecKo 3((eKTUBHOCTU
peasin3allii MHBECTULIMOHHOTO npoekTa. KakoBa 1enp atoro pacuera? [lepeuncnure kpurepuii
orieHkH 3 PexTuBHOCTH?

23. IlpencraBpTe B CHCTEMAaTH4YeCKOM BHJE IMOHATHE OLEHKH OrokeTHOH 3(ddexkruBHOCTH
peanu3anuu npoekra. Kakoil Bua UMEIOT 3TH OLIEHOYHbIE IT0Ka3aTeIu?

24. Kak onpenensiercs KaJleHIapHas JUIUTEIbHOCTh MEPUOJIA OLICHKH 3((PEKTUBHOCTH
MHBECTULIMOHHOIO IIpoeKTa?

25. OnuuuTe BO3MOXKHBIE BapHaHTHl BbIOOpA BHA LIEH U HOPM, UCIOJB3YEMBIX IIPH pacueTe
3G GEKTUBHOCTH MHBECTHUIIMOHHBIX IPOEKTOB, M KaK 3TO BIUSAET Ha CYLECTBO PACUETOB (pacueThl
B TEKYILLUX LIEHAaX U HOpMaX, JIM0O0 pacueThl B IEHAX U HOpMaxX COOTBETCTBYIOLIUX KaJIEHIapHbIX
JIET).

26. IlpeacraBbTe B CHCTEMaTHYeCKOM BHJIE MOHATHS (pakTopa BPeMEHU W HEOOXOAWMOCTU €ro
yueTa IpH OLIEHKE SKOHOMHUYECKOH 3(h(heKTHBHOCTH MHBECTUILIMOHHBIX IPOEKTOB.

27. TlpencraBbTe B CHUCTEMAaTUYECKOM BHJIE INOHSATHUS AMCKOHTHPOBAHHUS W HOPMBI JIUCKOHTA.
Kakue BuIbpl HOpMBI AMcKOHTa Bbl 3Haere? PackpoiiTe SKOHOMHUYECKOE COAEp)KaHUE HOPMbI
JTUCKOHTA.

28. KakoB 00muii MOMEHT MPUBEICHHUS Pa3HOBPEMEHHBIX 3aTpar U 3¢ dekroB? Bauser au ero
BHIOOp (KaJIeHIapHOE PACIIOJIOKECHNE) Ha CPAaBHUTEIBHYIO BEIMYUHY KOHEYHOTO ddexTa?

29. BeiBegute u omnumure (opmyny Kod(h(UIMEHTa TUCKOHTUPOBAHUS B 3aBUCHUMOCTH OT
KaJICH/IapHOTO  pACIHOJOXKEHHUs] TMPUHATOTO MOMEHTa NPHUBEIEHUS [0 OTHOLICHHI0 K
JUCKOHTHPYEMBIM 3arparam 1 dppeKTam.

30. Oxapakrepu3yliTe OCHOBHYIO HCXOAHYIO HWH(POpPMAINIO, HEOOXOAWUMYIO JUIs OIEHKU
3G (HEKTUBHOCTH WHBECTHIITMOHHBIX MIPOEKTOB.

31. Ompenenute 1enb MApPKETUHIOBBIX UCCIIEIOBAHUN BO3MOXKHOTO PhIHKA COBITA

IPOAYKLUUHU IPEeanpUuaTus. YTo OHU ONPEesstoT Uil IPOEKTUPYEMOTO MPEANPUATH?

32. Kakue pe3ynbrarsl 0KMJAETCS IMOJYYUTh IIPU CPAaBHUTEJIBHON OLICHKE aJIbTEPHAaTHBHBIX
BapHAHTOB PELICHUs MPOOIEeMbI C MO3ULIMU OoTpaciu (uiu npeanpusatus)? Kakol olleHOuHBbIH
nokasarelp siBisgercs kpurepuaibHbiM? [IpuBeaure ero popmyiy.

33. Kakue pe3ynprarbl 0)kMJ1a€TCs MOTYYUTh NIPU CPABHUTENBHON 3PPEKTUBHOCTH HE3aBUCUMBIX
IPOEKTOB C MO3UIMU OTPaciu (MPeInpUaTUs) U ¢ MO3ULMHU OOIecTBa (HAPOAHOTO XO03siicTBa
Poccun)? Kakue noxazarenu sBISIOTCS KPUTEPUATBHBIMM /71l OTPACI€BOM M OOIECTBEHHOW —
cpaBHuTenbHOU ApdexruBHoCcTU? [IpHBeanTe UX GOPMYIIHI.

34. B yeM cCyTb OLIEHKM KOMMEpPYECKOH H(PQPEKTUBHOCTH peaau3aluud HHBECTHUIIMOHHOTO
npoekTa? YeM 3TOT BUJ OLEHKU OTIMYAETCS OT OLIEHKU CPAaBHUTEIbHOM 3(h()EeKTUBHOCTU 3TOrO
npoekra? Ilepedncnure W ONMIIMTE IMOKA3aTENIH, HCIIONb3yeMble Ui OleHKH. [lepeuncinure
KPUTEPHA OLIEHKU; IPUBEIUTE €r0 (POPMYITY.

35. Onumurte nokasaresib BHyTpeHHeW HopMbl noxogHoctu — BH/I. Kak on ompenensiercs u B
4eM €ro

skoHOMUYeckuit cmbicn? I[lpuBegure ero Qopmymy, KoTopas HCIOIB3YEeTCSl MPU OICHKE
KOMMepUeCcKoi 3PPEeKTUBHOCTH.

36. Onuiure mokasaresib Cpoka OKyIaeMOCTH MHBECTUIIMH. B ueM ero skoHoMu4eckuii cmMbicia?
Kak ompenensercs ero BenununHa? Kakne pa3HOBHIHOCTH 3TOro Imokaszareiss Bel 3Haete?
[TpuBenute ero Gpopmymy, KOTopasi UCHOIB3YETCS IPU OIIEHKE KOMMepueckoil 3hPpeKTUBHOCTH.
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37. B yem 3aximiodyaercst olieHKa OromkeTHON 3¢ dexTuBHOCTH npoekTa? Ilepeunciaure kputepuit
oneHku. [Ipuenure Gpopmyny. B yem 3axiarodaercss 5KOHOMUUYECKHI CMBICI 3TOTO BH/Ia OLICHKHU?
B uem ommume oueHku OrOKETHOH 3(PPEKTHBHOCTH OT OIEHKH OOLIECTBEHHOU
s dexTuBHOCTH?

38. B yem cocrout 00K METOJOIOTMYECKUIT MPUHLIUT OCYIIECTBICHUS BCEX IKOHOMUYECKUX
pacyeToB MPH Pa3IUYHbIX BUJIaX OLEHKU MHBECTUIIMOHHBIX IpoekToB? [lepeuncnure ctarbu
IPUTOKOB U OTTOKOB JICHEKHBIX CPEICTB, YYUTHIBAEMBIX MPHU OLEHKE 3(P(PEKTUBHOCTH MPOEKTOB.
39. UYto mnoHUMaeTcs MOA TOHATHEM "YyBCTBUTEIBHOCTh 3allPOCKTUPOBAHHBIX KOHEYHBIX
pE3yNbTaTOB pealu3aluyd MHBECTULMOHHOIO IPOEKTAa K BO3MOXKHOMY HM3MEHEHMIO OTAEIIbHBIX
napamMeTpoB HCXoaHOW mHpopManuu"? O Kakux pe3yapTarax W 0 KaKUX IapameTpax HMCXOIHOU
UHOPMAIUH UIET Pedb?

40. Pacckaxxute O MeETOAE OLEHKH YYBCTBUTEJIBHOCTH WHBECTUIIMOHHOTO MPOEKTa K
BO3MOYKHOMY MU3MEHEHMIO UCXOIHBIX [TapaMeTpoB. UTO ONpeesstoT OJIy4€HHbIE PE3YIbTaThl?
41. C kakoil 1enbl0 MPOU3BOAMUTCS aHAIU3 U OLEHKAa (PUHAHCOBOW HA/IEKHOCTU YYACTHHUKOB
peasii3alli HMHBECTULMOHHOrO mnpoekta? Kakue OCHOBHBIE OLICHOYHBIE I10Ka3aTesn
UCIOB3YIOTCS? UTO SBNISIETCA UCXOIHBIM JOKYMEHTOM, UCIIOJIb3YEMBIM ISl OLIEHKU ?

42. Kakue rmoxaszareiy UCTIONb3YIOTCS IPU OLIeHKE (PMHAHCOBOM YCTOMYMBOCTHU MPEATIPHITHS —
y4acTHUKA pealu3aliy KOHKPETHOrO0 WMHBECTUIIMOHHOTO TMpoekTa. [IpuBemute ¢dopmysbl
IIOKa3aresien.

43. Kakue mnoxazaTenu HCIOJB3YIOTCS MPH OLIEHKE IUIATeKECIOCOOHOCTH MPEANpPUATUS —
YYaCTHHKA peajn3alii HHBECTUIIMOHHOTO TipoekTa? [IpuBeanTte popmyssl mokazaTenei.

44. PackpoiiTe CyTh TMOHSATHUS OSKOHOMHYECKOTO pHUCKa, COMYTCTBYIOIIETO pealu3aluu
MHBECTUIIMOHHOTO mnpoekTa. Kakue cymectByloT (akropbl puckoB? ONUIIUTE BO3MOXKHBIN
METOJ UX y4eTa MpH OleHKe d3PPEKTUBHOCTH MPOEKTA.

Tunosvie npakmuieckKue 300aHUA.

1. Komnanus paccmarpuBaeT TP MHBECTUIIMOHHBIX ITPOEKTA!

IIpoexm 1. Hauanwpuble naBecTUIMH cocTaBisiFoT 600 000 pyOreid, 0xunaeMblil €KeTOaHbIH
neHexHbli notok — 250 000 py0ieid, cpok peannzaluu NpoekTa — 3 roaa;

IIpoexm 2. Hauanpubie naBectunnu — 400 000 pyOmeid, 0:u1aeMbIil €KEeTOTHBIA JCeHEKHBIH
notok — 170 000 py0eit, cpok peanu3auy MpoeKTa — 3 roja;

Ilpoexm 3. Hauanbubie uaBectunnu — /10 000 pyOneid, oxuaaeMblil €KeroJHbIN JeHEKHBIH
notok — 280 000 pyOmeit, cpok peanu3auu mpoekTa — 3 roja.

CraBka IMCKOHTHPOBAHUS JIJIsl BCEX MMPOEKTOB paBHA 9%.

Tpebyercs conocTaBUTh 3TH TPU MPOEKTa MO KpuTepusM cpoka okyrnaemoctd, UIIC u UPU u
PEKOMEHI0BAaTh K peau3aliy OJUH U3 TPEX MPOEKTOB.

2. YeMy paBHa cpeHsS B3BEIlIEHHAs CTOUMOCTD KaluTasa, eciu Tpedyemasi IOXOAHOCTh Ha
coOCTBeHHBIN KanuTan coctasisieT 18%, 0ank mpenocTtasiseT pupme KpeauT mo craBke 10%,
npe/enbHasi CTaBKa HaJoroooa0keHus mpuobun npennpustus — 30%, ppIHOYHAsT CTOUMOCTD
COOCTBEHHOTO M 32€MHOTO KaluTaja OMUHAKOBBI.

3. NuBectop Bioxun 35,000 moyumapoB B akiuu, O6era-kodpduimeHtT xkotopsix paBeH 0.8, u
40,000 nmommapoB B akuuu ¢ Oera- koddduuuentom 1.4. Ecnu 3TH neHHble Oymarum —
€/IMHCTBEHHbIE BJIOKEHHSI HTHBECTOPA, KakoB OynieT O6era-koddduunent ero noprdens?

4. TTo mporHo3y 3aKyrnka TOProBOr0 000pyAO0BaHUSI CTOMMOCTBIO B 8 JIeH. €71. Oy/leT MPUHOCUTD
JIOXOJI B pa3Mmepe 3 JeH. el 3a Kbl roa B TeueHue 11 jet. B ciayyae BIokeHUs: 3TUX CPEACTB
B 0aHK mpenoaraeTcsi €XXeroHbIi 10xo/ B pazMepe 12%. Ha ocHoBe mokasaresnst 4ucToro
npuBeeHHOTO Y (eKTa pacCUuTaTh, CIEAYET U MPUHATH IPOEKT MO 3aKYyIKE U UCTIOIH30BAHUIO
000pyoBaHuUs.
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5. Onpenenure 3¢hhpekTuBHOCTH MHBECTUIUI pazmepoM 200 MiH. py0., €Clii OXKHIaeMble
€KEMECSYHBIE JOXO/IbI 32 MEPBBIC MATh MECSIIEB COCTaBAT cooTBeTcTBEHHO: 20; 40; 50; 80 u 100
MITH. py0. V3nepKku MpUBIICYCHHS KamuTana coCTaBisioT 13,5% romnoBsix.

6. HBECTUIINY B KXKIBIA U3 JIBYX MPOEKTOB COCTABISIIOT 110 600 MiH. pyo. [TocTyrnenne
JIOXOJIOB TIO0 TPEM TO/IaM OT MepBOro npoekra coctaBuin: 80 MiH. pyod., 90 miH. py0., 70 MiH.
py0., a To BTOpoMy MpoekTy - 60 MiH. pyo., 60 MiuH. pyo. u 100 MaH. py6. OnpenenuTsb
SKOHOMHYECKH 0oJiee BBITOAHBIN MPOEKT MpHU CTaBKe cpaBHEeHUs 12%.

7. BennunHa TpeOyeMbIx MHBeCTHIMH 1Mo npoekty paBHa $18000; mpenmonaracMbie JTOXOIBI: B
nepsbiii rogq — $1500, B nocnenyromiue 8 et mo $3600 exeroano. OneHUTe 11€7€C000pPa3HOCTh
MIPUHATHSA IPOEKTA, €CIIU CTOUMOCTH Kanutana 10%.

8. lHBeCTUIIMOHHBIN MPOEKT pacCuuTaH Ha 3 Toja, 00beM HHBECTHIMHA = 155 MiTH.pyO

YucTuil 1EeHEKHBIN MOTOK .IIOTOK:

Iron=55 MiH.pyoO;

2ron=67 MiH.pyo0;

3ron =86 MiH.pyo0;

Ompenenutsb: Yucryro croumocts npoekTta(NPV) u Mnanekc peHTabenbHOCTH WHBECTHUIIMOHHOTO
npoekra (PI).

TunoBble OM1€THI AJ15 IK3aMeHa

bujer Ne 1
1. CpaBHuTe YHpOIICHHBIE MOKA3aTENU OLEHKH 3(PGEKTUBHOCTH WHBECTULIMN C TMO3UIUN UX
Ha3HAYCHHUS, ¥ MCTIOIb30BAHMS Ha ONPEICIICHHON CTaIiH OIICHKH.
2. OueHuTe UCTOYHUKU (PUHAHCUPOBAHUS paObOThl (POHIOBOM OUPKH.
[TpakTudeckoe 3amanue. [losicHUTE U TOKAKUTE HA YCIOBHOM IpUMeEpE, TI0YEMY TPU CPaBHEHUH
JBYX aJbTePHATUBHBIX MPOEKTOB KPATKOCPOUYHBIA MPOEKT MOJIYYUT OOJee BBICOKHI paHr MO
kputepuro NPV, ecin 3nauenne CC - BEMKO U, HA0OOPOT, €CIIH LIeHA KarnuTana HeBBICOKA?

Bujer Ne 2
1. CpaBHUTE U HAWAWTE OTIMYMUS PA3NUYHBIX BUJIOB HHBECTHUIUH.
2. Omennute TmOKa3areidb '"YUCTBIA AWCKOHTHpoBaHHBIA jgoxox" (Y/JM); dopmyma ero
NPUHIUIHAIBHOTO BUJIA, COAEPIKaHUE U POJIb B OLEHKE 3()()EeKTUBHOCTH MHBECTHIIMH.
[Ipaktuueckoe 3amanue. MuBectop Bioxwin 35,000 mommapoB B akuuu, Oera-kodddUIIMEHT
koTopbix paseH 0.8, 1 40,000 nomiapoB B akuuu ¢ 6eta- ko3ppunuentom 1.4. Ecinu 5TH ieHHbIE
Oymaru — eIMHCTBEHHBIEC BIOKCHHSI HHBECTOPA, KakoB OyzeT 6eta-koddduiueHt ero noprdens?

Buier Ne 3
1. Ouenute mnokazarenb "BHYTpeHHsss Hopma goxonaHoctu" (BH/); d¢opmyny ero
NPUHLMIIMAIBHOTO BHJAA, COJIEp)KaHWE M POJb ToKa3arens Mpu OleHKe 3((EeKTUBHOCTH
WHBECTULUY.
2. PasOeiiTe Ha sTanbl (cTagun) GOpMHUPOBAHKE U PEATU3AINI0 MHBECTUIIMOHHBIX IPOCKTOB.
[Tpaktuueckoe 3aganue. Kommanus paccMarpuBaeT J1Ba HHBECTUIIMOHHBIX MTPOEKTA!
IIpoexm 1. HauanpHble nHBecTULIMU cocTaBisitoT 600 000 pybreit, oxugaemMblil €XKerOaHbIN
neHexHbIi motok — 250 000 pybieid, cpok peain3aluu NpoekTa — 3 roaa;
IIpoexm 2. Hauanpuple naBecTrnn — 400 000 pyOmneid, 0xXuIaeMbIil €KEeTOTHBIA JCHEKHBIH
notok — 170 000 py6neii, cpok peanusanuu npoekTa — 3 roja;
CraBka JUCKOHTHPOBAHUS VISl BCEX MPOEKTOB paBHA 9%.
TpeOyeTcst cOMOCTaBUTh ATH JIBa MPOEKTa MO KpUTepusM cpoka okynaemoctu, UIIC u UPU u
PEKOMEHI0BaTh K peajan3aluy OAUH U3 JIByX IIPOEKTOB.
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[Tonueril nepedens BonpocoB HaxonuTest B YMK-/] Ha kadeape SKOHOMUKHA U HHBECTHUIIHH.

IIkana oneHuBaHuA.

Tabmuna 7
OKx3aMeH
(5-6ammsHas Kpurepuu onenkn
TITKaJIa)
2 He nemoHcTpupyeT CcHocoOOHOCTH TPHUMEHEHHS  MEXIYHAPOJIHBIX  CTaHIAPTOB

(l)HHaHCOBOfI OTYCTHOCTU U COBPCMCHHBIX I/IHq)OpMaHI/IOHHI)IX TEXHOJIOTUI JJIs1 TIOMCKa,
XpaHCHUA, 06pa6OTKI/I 1 UCIIOJIB30BaHUA I/IH(l)OpMaHI/II/I.

3 JleMOHCTpUpYeT OTHACIBHBIE CIOCOOHOCTH MPUMEHCHHS MEXKIYyHapOIHBIX CTaHIAPTOB
(hMHAHCOBOM OTYETHOCTH U COBPEMCHHBIX MH(OPMAIMOHHBIX TEXHOJIOTHUH IS TIOWCKa,
XpaHeHus, 00pabOTKH M MCIOIL30BaHUS HHYOPMAITHH.

4 JeMoHCTpHUpYeT B JAOCTAaTOYHOH CTENEeHH CIIOCOOHOCTH MPUMEHEHHUS MEeXTyHapOIHBIX
CTaHIapTOB (PMHAHCOBOW OTYETHOCTH W COBPEMEHHBIX WH(POPMAIIMOHHBIX TEXHOJOTHH
JUTSI TIOMCKA, XpaHEHUs, 00pabOTKH M HCIIOJIB30BaHUS HH(DOpMAIIUY.

5 JeMoHCTpUpYET COCOOHOCTH MPUMEHEHHUS! MEXAYHAPOAHBIX CTaHAApPTOB (PMHAHCOBOU
OTYETHOCTH M COBPEMEHHBIX HH()OPMAIIMOHHBIX TEXHOJIOTMH JUIS TOWCKA, XpaHEHUS,
00pabOTKHN B NCTIOTB30BaHHUS WH(OPMAITHH.

4.4. MeTogu4eckue MaTepHuaJIbl

Ok3ameH no aucuumiuHe «HBectunum» npoBoxutcs mno Ouneram. CopepikaHue Ousera
BKJIIOUAET TEOPETUYECKUI BONPOC U MPAKTUUECKOE 3aJaHHE.

OTBer Ha TeopeTHUYECKHUIl Bompoc Jaercs B YCTHON (opme. OTBET OJKEH OBbITh Pa3BEPHYTHIM,
JIOTUYHBIM, CO/IepKaTh 000CHOBAaHHbIE BbIBOABIL. [Ipu 3TOM OOydaromemycs cilieayeT akTUBHO U
TOYHO HCIOJIb30BaTh MOHATUHHO-KATErOpUANIbHBIN anmnapar nucuuiuinHbl. [locne n3noxeHus
OTBeTa OOYJArOIIUICS TOJKEH OTBETUTH Ha JIOTIOJIHUTEIILHBIE BOIIPOCHI 3K3aMEHATOPa, KOTOPHIE
MIO3BOJIAIOT OLCHUTh YPOBEHb 3HAHUU IO AUCUUIUIMHE. J[ONOJHUTENBHBIE BOIPOCHI MOTYT
OTHOCUTBCSI HEMOCPEICTBEHHO K BOIPOCY, COJEpKallemMycs B Oujere, WM K MHBaApUAHTHBIM
IIOJIO’KEHUSAM JUCLIMILIMHBL.

BrImonHeHne npakTHUECKUX 3aJaHUK IPOBOIUTCS B YCTHOW/IMCBMEHHOM (hopMe B 3aBUCHMOCTH
OoT Tuma M BuJa 3amaHus. IlpencraBisist pe3ynpTaT BBINOJIHEHUS 3aJaHus, OOy4aromuics
JEMOHCTpUpPYET  cOpMHpOBaHHBIE YMEHHMS U  HABbIKM, MPEIYCMOTPEHHBbIE JaHHOMU
TUCUMIUTMHON. Bo3MokHO cobecenoBaHMs 0oOydarolierocs M IPenojaBaTelis M0 alroOpUTMy
BBITNIOJTHEHMS 33/1aHNUS, €r0 MPAKTUYECKOI HANPaBIEHHOCTH, HHTEPIIPETAIMM PE3YIbTATOB U M.
Onenka, mnosydyeHHass B pe3yibTaTe IPOXOXKIEHUS DK3aMEHA, YYMTBIBAE€TCS IIPU pacuere
UTOTOBOW OLIEHKHM IO JUCHUIUIMHE Hapsay C OaijgamMH, HAaKOIUIEHHBIMH B XOJ€ TEKYIIEro
KOHTpOJISI B TEUEHHE IIepUOJa W3ydyeHus AUCHMILIMHBL lloxcyer HTOroBOM  OLEHKH
IIPOU3BOJUTCS B COOTBETCTBUHU C PETJIAMEHTOM padOTHI 110 OalIbHO-PEUTUHTOBOM cucTEME.

5. MeToanveckue YKazanus 1Jis1 oﬁyqamumxcﬂ M0 OCBOCHHUIO TUCHHUIIIIMHBI

[Tpu m3ydennn nucuurIuHbl « THBECTUITUNY TIPOBOASTCS JIEKIIUU B pa3HOOOpa3HbIX (hopmaTax,
MPAKTUYECKUE 3aHATHUS, B XOJE KOTOPBIX MPOBOIATCS YCTHBIE ONPOCHI, TECTUPOBAHHUE IO
OTAEJNBHBIM TEMaM, B TOM YHUCJIE€ MaJbIMU TPYNIAaMH BBIMOJHSIIOTCS MPAKTUYECKUE 3aJIaHUS, B
TOM 4YHCIIe MaJdbIMU TpymmnaMu. B TedeHune cemecTpa 0OydarOmIMiACs BBIMOIHSAET MUCHMEHHYIO
KOHTPOJIbHYIO paboTy C 3JIeMEHTaMHM HAay4YHOrO HCCJIelOBaHUS MO Hauboyiee aKTyallbHbIM
npo0iieMaM OLIEHKH MHBECTULINH.

B Xome neKImMOHHBIX 3aHATHI PacKpPBIBAIOTCS 0a30BBIE BOMPOCHI B paMKax KaKIOW TEMBI.
O0603HauaroTCs KIIOYEBbIC aCMEeKThl TEM, a TAKXKe JENal0TCS aKIIeHThl Ha Hanboee CIOXKHbBIE U
BAKHBIE TMOJIOKEHUS M3y4aeMOro MaTepuania, TatoTcsl PEKOMEHJAUH 110 BBIMOJIHEHUIO 3aJaHU
K MPAKTUYECKUM 3aHSITHSIM.
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Marepuanbl JEKIUN SBISIOTCS OCHOBOW I MOATOTOBKH OOYYAIOIIMXCS K MPAKTHUYECKUM
3aHATHSM M BBIOJHEHUS 3alaHUil CaMOCTOSITEIbHOM W KOHTPOJBHOM pPaboOT, a Takxke K
IIPOMEXKYTOUHOM aTTECTAllMU 110 IUCLUIUIMHE.

[TpakTuyeckue 3aHATHS MO3BOJIAIOT Oosiee JeTanbHO MpopaboTaTe HauboJiee BaXKHBIE TEMbI
Kypca. llenplo NpakTUYECKUX 3aHATUN SBISIETCA 3aKpPEIUIEHHE TEOPETUYECKUX 3HAHUM,
HOJYYEHHBIX CTYJIEHTAMU Ha JIEKIMAX U B NPOLECCE CAMOCTOSITENbHOW paboThl, KOHTPOJIb 32
CTENEHbI0  YCBOEHUS  IPOWAEHHOIO  MaTepuajla, XOJOM  BBIIIOJIHEHUS  CTyJIEHTaMH
CaMOCTOSITENIbHONW pabOThI U PACCMOTPEHUE HauOoJIee CIOKHBIX M CIIOPHBIX BOIIPOCOB B PAMKax
TEMBI 3aHSTHSL.

[ToaroroBka K MNPaKkTHYECKUM 3aHATUSM OCYIIECTBIIAETCS CTYICHTaMH CaMOCTOSITEIBHO C
UCTIOJIb30BAaHUEM HAYYHOU M Y4eOHOH JUTEepaTyphl 1 HEOOXOIUMBIX IPABOBBIX HCTOYHUKOB. Ha
NPAaKTUYECKUX 3aHATUSAX Y CTYIEHTOB (POPMUPYIOTCS HaBBIKM IIyOJUYHOTO BBICTYIUICHHS,
aHalM3a MaTepuala, yMeHHE rPaMOTHO U OOOCHOBAHHO OTBEYATh HA MOCTABJICHHBIE BONPOCHI U
IPUMEHSATh [OJYyYEHHbIE TEOPETUUECKNE 3HAHUS K MPAKTUUECKUM CUTYaIUsIM, a TaKKe yMEHUe
peniaTh NpakTUYECKUE 3a/1anusl (3a1a4n).

V4eOHbIM IUITAaHOM JJIsl  CTYJEHTOB IpEelyCMOTpEHa CaMOCTOsATeNbHas paldoTa, KoTopas
CHOCOOCTBYeT OoJiee TOJHOMY YCBOSHHIO TEOPETHYECKMX 3HAHHWW, BBIPAOOTKE HABBIKOB
aHAJIUTHUYECKONW paboThI C JIMTepaTypoll (POPMUPOBAHUIO NMPAKTHUECKUX YMEHUH U HaBBIKOB, B
TOM YHCJI€ HABBIKOB pa0OThI B KOMaH/IE.

Ilenpto  camocrosiTeabHONM  pa®OTBl  sBIseTcs  (OpPMHUpPOBAHME  CHOCOOHOCTEH K
CaMOCTOSITEIbHOMY TI03HAaHUIO U 00YYEHHUIO, TOUCKY JINTEPATYypPhl, 0000IIeHNI0, 0POPMIICHUIO U
IPEJCTAaBICHNUIO MOJYYEHHBIX pe3yJbTaToB, WX KPUTHUECKOMY aHAJIM3y, IOUCKY HOBBIX
pelIeHNUH, apryMEHTUPOBAaHHOMY OTCTAaMBAaHUIO CBOUX HPEUIOKEHHUM, YMEHUIl NOATOTOBKU
BBICTYIIJICHUH U pEILIeHHsI TPABOBBIX 3a/1a4.

B yueOHO-MeTOMUecKuX MaTepuaiax, BKIIOUEHHBIX B CIIMCOK PEKOMEHIOBAHHOW JIUTEPATYPHI,
IOPUCYTCTBYIO  BONPOCHI Al  CaMOKOHTpOJIA, KOTOpble  IOMOIalT  00ydYarolemycs
KOHTPOJIMPOBATh UHIUBUAYAIbHbIN YPOBEHb OCBOCHUSI JUCIUIIINHBI.

B xone ocBoeHUS AMCHMIUIMHBI CTYAEHTBl MOTYT HOJYYUTh MHAMBHUIYyalIbHblE KOHCYJIbTALUU
npenoaaBaress 1o yueOHOW JUCHMILIMHE 110 PACIIUCAHUIO.

OCOOEHHOCTBIO OCBOEHHUS JTAHHOM AMCIUIUIMHBI MO 3a04HOI (opMme sBISETCS MUHMMHU3ALUSA
YCTHBIX (OpM ompoca M BBIIOJHEHHUS NPAKTUYECKUX 3aJaHui M3-3a HEOOJbIIOro odbema
ayIUTOPHBIX 3aHATUH. OCHOBHBIM METOJOM OOYy4YeHHs Ha 3a04HOM (opMe BBICTYIAET
COOCTBEHHO CaMOCTOSITeNIbHAs paboTa, KOTOpasi BHIMOJIHAETCS MHIUBUAYAIBHO B IIPOU3BOJIHLHOM
peXrMe BpeMEHHU B YJO0OHBIE JIJIsl 00y4arolerocs 4yachl, 4aCTO BHE ay/IUTOPUH - BHEAYAUTOPHAS
camocTosiTenbHas padora. CaMmocrosTenbHas paboTa paccMaTpUBaeTCs ¢ OJHON CTOPOHBI, Kak
dopMa wmnm Meron OOydeHMs] M BHJ Y4E€OHOW JEeATENbHOCTH, OCYUIECTBIAEMbI 0€3
HEINOCPEACTBEHHOTO BMEILATENBCTBA IPENOAABATENs, C APYroil — Kak CPEICTBO BOBJICUEHUS
00y4aroIuXCcsl B CAMOCTOSATEIbHYIO I03HABATEIbHYIO JEATEIbHOCTh, CPEACTBO (POPMUPOBAHUS Y
HUX METOJNOB €€ opraHusauuu. [log caMoCTOATENbHON MAEATEIBbHOCTBIO IMOHUMAETCS BUJ
MO3HABATEIIbHON  JIEATENIbHOCTH, B KOTOPOM TPEIIOJAraercsi ONpPEEeNICHHbIl ypOBEHb
CaMOCTOSITEIBHOCTH BO BCEX CTPYKTYPHBIX KOMIIOHEHTAX JESATEIIBHOCTH 110 €€ BBIIOJHEHUIO: OT
MIOCTAaHOBKM MpOOJEeMBbl JO OCYIIECTBIIEHUS KOHTpPOJS, CAaMOKOHTPOJII U KOPPEKIHH, C
Iepexo70M OT BBINOJHEHHs MPOCTHIX BUAOB paboT K OoJjiee CIOXKHBIM, a TakXke C nepenaueit
BcexX (YHKIMM caMoMy 0OydJaroniemMycs.

KonrponbHas paboTa Mo AMCHUIUIMHE TNpPEAyCMAaTPUBAET CaMOCTOSATENBHYIO pa3paboTKy
CTYJI€HTOM KOHKPETHO IMOCTaBJIEHHOW MpoOJeMbl C 3JE€MEHTAMH HAy4YHOTO HCCIEJAO0BaHUSA U
MOJrOTOBKE MUCHbMEHHOTO OTYETa 10 MPOBEIEHHOH pabdoTe.

OcHoBHasl 1eNlb HANUCAHHUS KOHTPOJBHOM pabOThl - HAa OCHOBE HM3YUEHHUS TEOPETHUYECKHUX
MOJIO)KEHUH TEOPUM HWHBECTULMHI, W3Y4YEHMsT W aHaJIW3a WHBECTULMOHHOIO Ipoliecca,
BbIpa0OTaTh y CTYJEHTOB HABBIKW M YMEHHS IO TMPAaKTUYECKON pealn3alud HEKOTOPBIX
BOIIPOCOB B paMKax NpoQecCHOHATbHOM 1eATeIbHOCTH.

OO0yyaromuiicst CaMOCTOSITENIHHO BEIOUPAET TEMY U3 MPEJIOKEHHOTO CITHCKA.
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[To cormacoBaHuio C mpenojaBaTeieM OOYYaIOLIUIiCS MOXKET HamucaTh padoTy 1Mo Teme B
paMKax mpeaMeTa TUCHMILIMHBIL, OTCYTCTBYIOLICH B CITUCKE.

Pabora nomkHa MMETH ONpEAENEHHYIO CTPYKTYpPY: THTYJIbHBINA JIMCT, OIJIaBJIEHUE, BBEICHUE,
IJIaBbl, COCTOALINE U3 aparpagos, 3aKI0UYEHUE, CIUCOK UCIIOIb30BaHHBIX HCTOYHHUKOB.

O06beM KOHTPOJILHON paboThI JOIHKEH COCTaBIATH 10 20 CTpaHMI] MAIMHOIMCHOTO TeKcTa (0e3
ydeTa TUTYJIBHOTO JIMCTA, COAEP)KaHUsS (OIVIaBICHMS), CIIMCKA MCTOYHUKOB U IMPUIIOKEHUN),
odopmiennas o 'OCTy.

6. VYdeOHas quTepaTypa u pecypchbl HHPOPMALMOHHO-TEJEKOMMYHUKAIUOHHOM ceTH
"HHTepHer", BKJIIOYasl IepevyeHb Y4eOHO-MeTOAMYecKOro odecnedyeHus 1JIs1
CaAMOCTOSITEJILHOM padoThI 00y4arOUIUXCsl MO U CHUILINHE (MOXYJII0)

6.1. OcHoBHas1 IUTEpaTypa.
1. backakoBa, O. B. DkxoHomuka mpeanpustus (opraHuzanuu) [DIEKTPOHHBIA pecypc]:
yueOnuk / O. B. backakosa, JI. @. Ceitko. — DIJIEKTPOH. TEKCTOBBIC AaHHBIC. — M.: JlamkoB u
K, 2018, — 370 ¢ —  978-5-394-01688-2. @ —  Pexum  nocryma:
http://www.iprbookshop.ru/85603.html
2. bopucosa, O. B. UuBectnmmu: B 2 1. T. 1. UHBeCTULIMOHHBIN aHAIIN3: YYEOHUK U IPAKTUKYM
st 6akanaBpuata u Maructpatypsl / O. B. bopucosa, H. M. Mansix, JI. B. OBemnukoBa. —
Mocksa: lOpaiit, 2019. — 218 c. — (bakanaBp u maructp. Akagemudeckuit kype). — ISBN 978-5-
534-01718-2. — URL.: https://biblio-online.ru/bcode/432922 (mara obpamenus: 12.09.2019). —
Pexxum noctyna: 9bC «tOpaii», Tpedyercs aBTopu3aius.
3. bopucoBa, O. B. NuBectuiuu: B 2 1. T. 2. IHBECTUIIMOHHBIN MEHEKMEHT: Y4EOHUK U
NpakTUKyM s OakanmaBpuata ¥ maructpatypsl / O. B. bopucoBa, H. M. Mansix, JI. B.
OsemnnkoBa. — Mocksa: FOpaiitr, 2019. — 309 c. — (bakanaBp u maructp. AKageMHYECKUN
kypc). — ISBN 978-5-534-01798-4. — URL: https://biblio-online.ru/bcode/434137 (narta
obpamenus: 12.09.2019). — Pexxum nocryna: DbC «FOpaiity, Tpedyercs aBTopU3alus.
4. Wrommn, H. B. UuBecTnuuu. Opranu3anusi, yrnpasieHue, (UHAHCUPOBAHHUE: YICOHUK IS
CTYJEHTOB BY30B, 00y4aromuxcs mo crneuuaibHocTsMm 060000 skonomuku u ynpasienus / H. B.
Hrommn. — 3-e uzn. — Mocksa : FOHUTU-JTAHA, 2017. — 448 c. — ISBN 5-238-00769-8. —
URL: http://www.iprbookshop.ru/81773.html (mara obpamenus: 12.09.2019). — Pexum
nocryna: 9bC «IPRbooks», Tpedyercs aBTopuzanus.
5. HuBectunmu u nHHOBanuu: yueOHuk / B. H. lep6akos, JI. I1. Jlamkos, K. B. bangun [u
np.]; mox pen. B. H. Illep6akoBa. — 2-¢ u3a. — Mocksa: [lamkos u K, 2018. — 658 ¢. — ISBN 978-
5-394-03146-5. — URL: http://www.iprbookshop.ru/85694.html (nata oGpamenus: 12.09.2019).
— Pexxum noctymna: 9bC «IPRbooks», Tpebyercs aBTropuzanusi.

6.2. JlonosiHUTEIbHAS JIUTEpaTypa.

1. JlykaceBuu, 1. S. UuBectunuu: yueOnuk / W. 5. JlykaceBuu. — MockBa: By3oBckuii
yueOnnk: MHOPA-M, 2018. — 413 ¢. — URL: https://new.znanium.com/catalog/product/958774
(mata oOpamenus: 12.09.2019). — Pexum nocryna: DObC «Znanium.comy», TpedyeTcs
ABTOPH3AIIHSL.

2. Ceprees, . B. MuBectunuu: yueOHUK M MPAKTUKYM JUIs MPUKIagHOrO OakanaBpuaTa /
U. B. Ceprees, 1. 1. Beperennukosa, B. B. IllexoBmos. — 3-¢ u3x., nepepad. u gom. — MockBsa:
FOpaiit, 2019. — 314 c. — (bakanasp. [Ipuknaanoit kypc). — ISBN 978-5-534-03160-7. — URL:
https://biblio-online.ru/bcode/432079 (mara obpamenus: 12.09.2019). — Pexum moctyma: IbC
«tOpaiit», TpeOyercst aBTOpHU3aLIHS.

3. Cepos, B. M. UuBectunmonnsiii ananms: yaeobnuk / B. M. Cepos, E. A. boromosnosa, H.
A. Mouceenko; oz oour. pex. B. M. CepoBa. — Mocka: UH®PA-M, 2019. — 248 c. — (Beicuiee
obpasoBaHue: bakamnaBpwuar). — ISBN 978-5-16-013104-7. — URL:

https://new.znanium.com/catalog/product/1002750 (mara obpamenus: 12.09.2019). — Pexum
nocryna: 9bC «Znanium.comy», TpeOyeTcs aBTOpU3aIusl.
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4. Termnosa, T. B. MuBectnumu: B 2 u. Y. 1: y4yeOHUK W TPaKTUKyM JJIsl aKazeM.
OakanaBpuata / T. B. TermoBa. — 2-e u3n., nepepad. u gomn. — Mocksa: IOpaiit, 2019. — 409 c. —
(bakanaBp. Axanemmueckuii kypc). — ISBN 978-5-534-01818-9. — URL: https://biblio-
online.ru/bcode/434189 (mara obpamenus: 12.09.2019). — Pexxum noctyma: DBbC «Opaitt,
TpeOyeTcst aBTOpU3ALIMSL.

5. TennoBa, T. B.WuBectunmu: B 2 4. Y. 2: y4yeOHMK M TPAKTUKYM JUIsI aKaaeM.
OakamaBpuata / T. B. TemmoBa. — 2-e u3n., nepepad. u gorn. — Mocksa: FOpaiit, 2019. — 382 c.
— (bakamaBp. Axanemuueckuii kypc). — ISBN 978-5-534-01820-2. — URL: https://biblio-
online.ru/bcode/434190 (nara ob6pamenus: 12.09.2019). — Pexum pocryma: DBC «tOpaiity,
TpeOyeTcs aBTopU3aIlusl.

6. UYapaesa, M. B. Peanpubie nnBectuiuu: yued. mocodue / M. B. UapaeBa. — Mocksa:
NH®PA-M, 2019. — 265 c¢. — (Beicmiee o60pa3oBanue: bakanaBpuar). — URL:
https://new.znanium.com/catalog/product/1003845 (mara oOGparmenus: 12.09.2019). — Pexum
noctyna: ObC «Znanium.comy, TpeOyeTcsi aBTOpHU3aIIUs.

7. [apn, Y. ®. UuBectunuu: yueOHuk: nep. ¢ anrin. / Y. @. llapn, I'. 1. Anekcannep, /.
B. boiimu. — Mocka: UH®PA-M, 2019. — XII, 1028 c¢. — (YHUBEpCUTETCKUH YUYCOHUK:
bakanaBpuar). — URL:  https://new.znanium.com/catalog/document?id=340842  (mara
obpamenus: 12.09.2019). — Pexxum nocryna: 9bC «Znanium.comy, TpeGyeTcs aBTOpU3aIusl.

6.3. YueOHO-MeTOAMYECKOE 00ecniedeHHe CAMOCTOATEIbLHOH padoThl.

JleonTnes, B. E. MuBecTunu: yueOHUK U IPAKTUKYM i akajaeM. OakanaBpuara / B. E.
JleonTres, B. B. bouapos, H. I1. Pagkosckas. — Mocksa: FOpaiit, 2019. — 455 c. — (bakanasp.
Axanemuueckuii kype). — ISBN 978-5-9916-3957-6. — URL.: https://biblio-
online.ru/bcode/444266 (nara obpamenus: 12.09.2019). — Pexum nocryna: 35C «tOpaiiy,
TpeOyeTcs aBTOpU3aLUs.

6.4. HopmaTuBHBIE IPAaBOBbIE JOKYMEHTHI.

1. I'paxxnanckuit kogexc PO (vacts 2) o1 26.01.96 Ne 14-D3.

2. ®epepanbHblii 3ak0oH «OO0 HMHBECTULIMOHHOW JNesTenbHOCTH B Poccuiickoii deneparumy,
OCYIIECTBIIEMO B (popMe KamuTaIbHBIX BIOKEHU» 0T 25.02.1999 1. Ne 39-D3.

3. @enepanbHblii 3akoH «OO0 MHOCTpaHHBIX MHBecTULUsAX B Poccuiickoit denepanumn» OT
09.07.1999 . Ne 160-®@3.

4. ®denepanbHblif 3ak0H «O0 aKIIMOHEPHBIX 00mecTBax» oT 26.12.1995 Ne 208-D3.

5. @enepanbHblil 3akoH «O pbIHKE HEHHBIX Oymar» oT 22.04.1996 Ne 39-03.

6. ®enepanbublii  3akoH  «O  gm3mHre» ot  29.10.1998 1 Nel64-d3. - URL:
http://www.consultant.ru.

7. Metonnyeckre peKOMEHAALUH M0 OlleHKe 3((EeKTUBHOCTU MHBECTHUIIMOHHBIX MPOEKTOB U MX
otOopy mis ¢uuancupoBaHusi (yrBepxkaeHsl locctpoem Poccun, Munskonomuku PO,
Mundunom PO Ne BK 477 ot 21.06.1999).

6.5. UuTepHeT-pecypcehl.

1. DLenrpanbubiii OGank P®d: caidiT. — MockBa: banuk Poccun, 2000-. — URL:
http://www.cbr.ru/statistics (mara o6pamienus: 12.09.2019).

2. ArentctBo «PocOusHeckoHcanT»: caitT. — [Mocksa], 1995-. — URL: http://www.rbc.ru (mara
obpamenus: 12.09.2019).

3. depepanpHas ciayx0a rocyIapcTBEHHOW CTaTUCTMKH: calT. — MockBa, 1999-. — URL:
http://www.gks.ru (zara oopamenus: 12.02.2019).
4. PoccuiicKO-€BpONENCKUI LEHTP OKOHOMHMUYECKOoW mnoauTukn PP — Pexum pocryna:

http://www.recep.org
5. T'apant.Py: undopmanmonno-npasosoit nmopran / OOO HIIII «apanT cepuc». — Mocksa,
1990- . — URL: http://www.garant.ru/ (zara ooparenus: 12.09.2019).


https://biblio-online.ru/bcode/434190
https://biblio-online.ru/bcode/434190
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31

5. The Word Bank [ Electronic resource] : [site] / The Word Bank Group. — Washington, USA,
2019. — URL: http://worldbank.org/ (mata oopamenus: 19.09.2019).

6. Economicus.Ru: o0pa3oBareiibHO-CIIPaBOYHBII CalT M0 HSKOHOMHMKE / Bpicmias mikona
menemkmenta CIIOTY. — Cankrt-Ilerepoypr, 2001- . — URL: http://economicus.ru/ (mara
obpamienus: 12.09.2019).

7. Dxonomuka. Comuosorus. MeHeKMEeHT: (dheaepalbHblii 00pa3oBaTeNbHbIN TTopTal / Beicmas
mKojia 3KOHOMHKH. — Mocksa, 2003-. — URL: http://ecsocman.hse.ru/ (mara oOparienus:
12.09.2019).

8. The Word Bank [ Electronic resource]: [site]/ The Word Bank Group. — Washington, USA. —
Mode of access: http://econ.worldbank.org/

9. MHHHUCTEPCTBO SKOHOMHUYECKOTO pa3BuTHs Poccuiickoii @enepanuu: opumaibHbIi caidt / M-

BO 9KOH. pasButus P®. — Mocksa, 2010 -. — URL: http://www.economy.gov.ru/ (mara
obpamienus: 12.09.2019).

10. eLIBRARY.RU: nayynas snekTpoHHas OuOnuoreka: caiiT. — Mocksa, 2000 —. — URL:
https://elibrary.ru (nara oobpamenus: 12.09.2019). — Pexum pgoctyna: Juis 3aperdcTpHp.
10JIb30BaTEIIEH.

6.6. UnbIe HCTOYHUKH.
Her

7. MarepuajibHO-TeXHHYecKasi 0a3a, HHPOPMALMOHHbIE TEXHOJIOTHH, IPOTPAMMHOE
olecnieyeHne 1 HH(POPMALMOHHDbIE CIIPABOYHbIE CHCTEMbI

YueOHasi aynuTopus Ul TPOBEACHHS Y4YEOHBIX 3aHATUN (3aHATUN JIEKIIMOHHOTO THIIA),
OCHalIeHHasT O0OpyIOBaHMEM U  TEXHHUYECKHMH CpPEACTBaMH  OOYyYEHHUS:  KOMIUICKT
CHeIHaIN3UPOBAaHHON yueOHOUW Mebenu (CTONbl U Kpecina — paboune MecTta oOydarolmuxcs U
npernojaBaresis); I0CKa ayIWTOPHAs; SKpaH; MEePCOHAIBHBIA KOMIIBIOTED; 3BYKOBas CHUCTEMA;
npoekTop; BeO-kamepa. Brixom B MHTepHEeT W gocTym B AIEKTPOHHYIO HMH(DOPMALMOHHO-
00pa30BareIbHYIO Cpe/ly OpraHu3alnu.

VYuyebHast aynuTopust s NpPOBEACHHMsS Y4YEeOHBIX 3aHATHHA (3aHATHUM CEMUHApCKOro THMA,
TPYIIOBBIX W WHIWBHIYAJTbHBIX KOHCYJBTAIlMH, TEKYIIETO0 KOHTPOJS W TPOMEKYTOUHOU
aTTecTalllM), OCHAIllEeHHas 000pyl1OBaHUEM U TEXHUUYECKUMH CpeJICTBAMU OOYYEHHUsS: KOMIUIEKT
CHeualIn3UpOBaHHON yueOHOW MeOenu (CTOJbl U CTYlbsl — paboune MecTa oOydaroumxcs U
npernojasaresis); J10CKa aylWTOpHAas; IEPCOHANbHBIA KOMIBIOTEP; TEJIEBU30p; BeO-Kamepa.
Beixog B MHTEepHET W JOCTYN B 3JIEKTPOHHYIO HWH(OPMAIIMOHHO-00pPa30BaTEIbHYIO Cpeny
OpraHu3aIuy.

KoMmmbroTepHblii Kilacc, y4yeOHas aynuTopus JUid TMPOBENEHUS YUEOHBIX 3aHATUN (3aHATUH
CEMHUHAPCKOTO THUIIA, TPYNIOBBIX M HWHAWBHIYaIbHBIX KOHCYIBTAIlUH, TEKYIET0 KOHTPOJS WU
IIPOMEXYTOYHOM aTTeCTalnu), OCHAIIEHHAs OOOpYIOBAaHHMEM W TEXHHYECKHMHU CPEICTBAMHU
00y4eHus: KOMIUIEKT CHelHaIu3upOBaHHON yueOHOI Mebenu (CTobI U CTyNbs - pabouue Mecra
00YyJarOIINXCs U MPEToIaBaTelis), J0CKa ayTuTOPHAs;, TIEpPCOHATBHbBIE KOMITBIOTEPHI MOHOOJIOKH;
IpOEKTOp; BeO-kamepa; skpaH. Brixon B IHTepHET U 1OCTYN B 3JEKTPOHHYIO MH(POPMAIIMOHHO-
00pa3oBaTebHYI0 Cpely OpraHu3alud, B TOM 4YHClIe C pabodynx MecT OOydaroImuxcs.
[Iporpammuoe  oOecreueHue: omnepanuoHHas cuctemMa Microsoft Windows; makeTsl
munensuonHbix nporpamm: MS Office, MS Teams, CIIC Koucynprantllitoc, nuneH3noHHOE
AHTUBHUPYCHOE MPOTrPaMMHOE 00eCIIeUeHHUE.

[Tomemenne st camocTosiTenbHOM paboThl oOywarommxcs (MHpopmannoHHO-peCypCHBIN
[IEHTP) OCHAIIEHHOE KOMIUJIEKTOM CIIeHUAIN3UPOBAHHONW YyueOHON MeOenH, KOMITbIOTEPHOM
TEXHUKOH C BO3MOXXHOCTBIO TOAKIIOYECHUS K ceTH WHTepHeT M 00ecnedeHo JOCTYIoM B
AIEKTPOHHYIO HH()OPMAIIMOHHO-00Pa30BaTeIbHYIO Cpe/ly OpraHu3aluu.

[Iporpammuoe obecneuenue: OC Microsoft Windows, Ilaker Microsoft Office (Word, Excel,
PowerPoint), Microsoft Teams, JiuIIeH3UOHHOE AHTHBUPYCHOE TIPOTPAMMHOE 00ECIICUCHHE.
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