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1. ITepedyenb MiIaHMPyeMBbIX Pe3yJIbTATOB 00y4YeHHS MO0 TUCHUIINHE, COOTHECEHHBIX C
IJIAHUPYEMBIMH Pe3y/IbTaTaMH 0CBOCHHsS 00pa30BaTe/bHON NPOrpaMMbl

1.1. lucunmumaa b1.B..14 Onenka wHBeCTHIMI OOECIIEYMBACT OBJIAJICHUE CIICAYIOIUMHU
KOMITETCHIIUSIMU C YYETOM 3Tara:

Tabmuna 1.
Kon HaumenoBanue Kon HaumenoBaHue 3Tana ocBOeHUs
KOMITCTEHITH KOMITETCHITUU 3Tarna OCBOCHUS KOMITCTEHITHH
u KOMITCTCHITHH

IIK-2 CrocoOHOCTh Ha ocuose | [1K-2.2 CrocoOHOCTh CaMOCTOSATEIBHO
THTIOBBIX METOAHK " BBIOpATh u3 AMEIoIIecs
JICHACTBYIOIICH HOPMAaTUBHO- (hmHAHCOBO-OyXTanTepCcKoi
MpaBoBOi  0a3bpl  paccuuTarh rH(pOpMAIUH JTAaHHBIC JUTST
HSKOHOMHUYECKHE M COIHAIbHO- MHTEPIIPETAIAN (hMHAHCOBOW,
SKOHOMHYECKUC MOKa3aTeiu, Oyxrantepckoit u WHOM
XapaKTePHU3YIOIIHe uH(pOpMaIUK, COACpXKaIICHCS B
JIESTEIbHOCTh  XO3SIMCTBYFOIINX OTYETHOCTH MIpeIPUATHI
CyOBEKTOB pasnuaHBIX (OpPM COOCTBEHHOCTH,

OpraHu3alivii, BEJOMCTB U CJIEJIaTh
AHAMTUYIECKOE 3aKITFOUCHHE.

I1K-6 Crocobnoctp anammsupoBarh u | [1K-6.3 CriocoOHOCTH CaMOCTOATEIHHO
HUHTCPHOPETUPOBATH JaHHBIC AHAJIM3UPOBATH CTaTUCTUYCCKHUC
OTCUECTBCHHOW U 3apyOeiKHOMU MOKa3aTelH, XapaKTepHU3yIollIne
CTaTUCTUKA O  COIHAIIbHO- COIMATIbHO-?KOHOMHYECKHE
HSKOHOMHUYECKUX TIpoleccax u IIPOIIECCHI PA3BUTHSI OOIIECTBA.
SBJICHUAX, BBISBIATH TCHACHIIUNU
W3MEHEHUS COLMATBHO-

SKOHOMHMYECKHUX MoKa3areen

1.2. B pesynbrare 0CBOEHUS AUCLUUILINHBI y CTYJEHTOB JIOJIKHBI OBITH COPMUPOBAHBI:

Tabmuma 2.
OTO/TD Koz orana Pesynbrarel 00yueHus
OCBOEHHUSI
KOMIICTCHIT
nn
08.008 KoncympTupoBanue [1K-2.2 | na ypoene ymenuil: pacCUMTHIBATE MOKA3ATENH
KIMEHTOB IT0 UCTIONb30BAHUIO SKOHOMUYECKOH 3(pPEKTHBHOCTH MHBECTHUITUH ( B TOM YHCIIe
(MHAHCOBBIX POTYKTOB 1 U B popMe KamMTaNIbHBIX BIOKEHHIA); MTPOBOAUTH
yenyr/A/01.6 MoHUTOpUHT UCCIIeI0BaHusl OM3HEC- IIaHa WHBECTHIMOHHOTO MPOCKTa
KOHBIOHKTYPBI PBIHKA .
Ha TMPEAMET ero KH3HECIOCOOHOCTH;
0aHKOBCKHUX yCIYT, PHIHKA
LEHHBIX GyMar, MHOCTDAHHO HA YPOBHE HABLIKOG: PEILICHHS IPUKIIAIHBIX 3a71a4 110
BAITIOTHI, TOBAPHO-CHIPHEBBIX WHBECTHIIHOHHOMY MPOSKTHPOBAHUIO.
pbiHKOB/A/02.6 [Tog6op B HA Yypo6He yMeHUll: BLIONPaTh HEOOXOIUMbIE JTAHHBIC IS
MHTEpECAX KIMEHTa pacuera nmokasatenei 5JKOHOMUUeCKOi A heKTUBHOCTH
TIOCTaBIIMKOB MHBECTHILIHIA (B TOM 4HCIe U B GOpME KalMTaIbHBIX
(pMHAHCOBBIX yCIYT 1 BJIOKE€HHU ), OCYIIECTBIIATh pACUeThl ITHX TOKa3aTeleH;
KOHCYJILTUPOBAHUC KINCHTA MIPOBOJIUTH UCCIICIOBAHUS OHM3HEC- MJIAHA HHBECTUIIMOHHOTO
II I'PaHUYCHHOMY KPyT
0 orp OMY KpyTY TIPOEKTA Ha MPEIMET €r0 KU3HECTIOCOOHOCTH;
(hHAHCOBBIX
I1K-6.3 HA YPOGHEe HABbIKOG: PEIICHUSI IPUKIIAIHBIX 3a/1a4 110

npoaykTos/A/03.6
KoncynbpTupoBanue kineHTa
10 0(OPMIICHHIO CIETIOK C
MOCTaBIIUKOM (prHAHCOBOM
yciyra (KpoMe onepalioHHON
JIeSITETIHHOCTH)

9KOHOMHYECKOM OLIEHKE MHBECTUIIMHI B pa3IHUHBIX chepax
JIESTENBHOCTH;




2. O0beM U MecTO TUCHUILINHBI B cTpykType OIl BO

O0beM TMCUMTLTHHBI

OO6m1ast Tpy10eMKOCTh TUCIMIUIMHBI cocTaBsieT 4 3E.

KonmndecTBo akageMHYecKHX 4acoB, BBIJCICHHBIX HA KOHTAKTHYIO pa0OTy CTYICHTOB C
npenoaasareneM: 34 vac (16 gac. — neknuid, 10 yac. — nmpakTHYecKuX 3aHATHI) U 83 yac. Ha
CaMOCTOSITENIbHYIO pPaboTy 00yJaroIuXcs.

MecTO QM CHUTIIMHBI

Hucrunuaa b1.B.JIB.14 Onenka naBecTuimii n3y4yaercs Ha 4 xypce, B 7 cemecTpe (s
O04YHOH (OpMBI O0YUEHUS).

Hucuunnmua wuzydaercss nocie aucuuiuimd bl1.B.OJ.10 DkxoHomuka opraHu3aiv,
b1.B.IB.1.Ucropus sxonomuyeckux yuenudi, bl.B.JIB.1.2 MHcTuTynnoHanbHas SKOHOMHKA,
b1.B./IB.3.1 Dxonomuueckas teopust cobcrBeHHocTH, b1.B.JIB.3.2 DxoHOMUYECKass HCTOPUS
Cubupu, 61.B.O/1.10 DxoHOMUKA OpraHU3aIIH.

3. Conep:xaHue U CTPYKTYpa AUCHHUILIMHBI (MOIYJIs1)

Tabmuma 3.
Ne ni/m HauMeHnoBaHue TemM O0beM TMCUUIJIMHBI (MOIYJIsA), Yac. ®opma
(pasneion), Bcero KonTakTHasi padora Cp Texyuero
KOHTPOJIS
Oﬁy‘lamlIII/IXCH ¢ ycneBaeMoCTH
npemnoaaBaTrejieM *k
10 BUJIAM YUeOHbIX 3aHSTHI NPOMEKYTOYH
J JIP 3 KCP o
arTecTauMu™*
Tema 1 BBezneHue B AUCHUILITUHY 24 2 2 2 4 14
«O11eHKa MHBECTUITUI. (0]
OCHOBHBIC TTOHSATHS.
Tema 2 | OueHka (PMHAHCOBBIX 24 3 2 3 4 14
BJIOXKCHMI B aKIIUU. 0, 113
Tema 3 | Ornenka (pUHAHCOBBIX 24 3 1 1 5 14 0, II3
BJIO)KCHHMH B OOJIMTalIUH.
Tema 4 MeTo/bI OIIEHKHU 24 2 1 1 5 13 O, I3
WHBECTHIIH B YCIOBHAX
OTIPENICIIEHHOCTH.
Tema 5 Pucku MHBECTULIUH, 24 2 1 2 5 14 I13, MK
METO/BI UX aHaJIN3a U
CHIKEHHS.
Tema 6 ®DUHAHCOBLIN aHAIU3 24 4 1 1 4 14
MIPEANPUSITHS 113,
MeToa0710rHUecKre U METOJUUECKHE K
OCHOBBI OLICHKH HHBECTHUILIHIH
IIpomexyTouyHas arTecTanus 2
Bcero: 144 16 8 10 27 83 aK.d.
4 3.€.
81,4 acTp.4.
Ipumeuanue:

** —chopmul mexyweco konmpoas ycnesaemocmu: koumponshvie pabomeot (K), onpoc (O), npakmuueckoe
saoanue(I13,) munu-xeticot (MK), pacuemnoie 3adanus (P3).




Conep:xkanne IUCHUNIHHBI
Tema 1. BBenenne B qucuumiinny «Ouenka nHBecTuMin». OCHOBHbIE TOHATHS.

[Tpeamer u 3amaun auCHUIUIMHBL «OlEHKAa HHBECTUIUIY. MecTo MUCHIUTUTHHB B y4eOHOM
IJIaHEe TOJITOTOBKM 3KOHOMHUCTa. CTpyKTypa Kypca. XapaKTepucTUKa ero paszzaenon. [lopsaok
opram3anuu y4eOHOro mpormecca. MecTo © poib JUCHUIUIMHBL B (UHAHCOBOM U
MHBECTUIIMOHHOM MeHemkMeHTe. CylHOCTh UHBeCTUIIMH. DPOopMbl MHBECTUIIMH. MHBECTHLINM B
peasnibHbIe aKTHBBL llopTdenbHble WHBeCTHIHMH. VICTOYHMKHM H OpraHU3alMOHHBIE (OPMBI
(dbuHaHCHUpOBaHUS TPOEKTOB. McTouHMKM (UHAHCHpPOBaHUS WHBECTUIHMH. OpraHu3alMOHHBIC
dopmbl  puHaHCHpOBaHMS. HBECTUIIMOHHBIA  PBIHOK. Pa3BUTHE  aHAIUTHYECKHX U
WH()OPMAITMOHHBIX IIEHTPOB 110 HW3YYCHHIO XapaKTEPUCTUK WHBECTUIIMOHHBIX IPOEKTOB.
PazButne dopm ¢uHAHCHpPOBAHUS pEANTbHBIX WHBECTUIIMOHHBIX NPOEKTOB. be3omacHocTh U
3ammTa mHBecTHIMHA. MHBecTunum B Poccun. VMHBeCTHMIIMOHHBIN KJIMMAT W WHBECTHUIIMOHHAS
MPUBJIEKATEIILHOCTh TeppuTOpuU. HampapiieHus: moaaep KU HHBECTUIIMOHHOM AaKTUBHOCTH B
peruone. ['ocyiapcTBEeHHO-4aCTHOE M MYHULIMIAIbHO-4aCTHOE MapTHEpCTBO. COCTOSIHUE PBIHKA
IIPOEKTOB I'OCYIapCTBEHHO-4aCTHOIO napTHepcTBa B Poccuiickoit denepanuu.

Tema 2. OueHka (pMHAHCOBBIX BJI0KEHUI B aKIMHU.

Omnpenenenue u cyuHocTh akuuu. [IpuBunerupoBanubie akiuu. OOBIKHOBEHHBIC AKIUU.
Heno3utapublie pacnucku. HomuHanbHas, KHUKHAsE U KypCcOBasi CTOUMOCTh akIuu. PacueTHas
[[eHa TMPUBUJIETUPOBAHHON akiuu. PacueTHas 1meHa OOBIKHOBEHHOW akuuu. Tpebyemas HOopMma
npuOBUIM Ha aKIUi0. TeMITbl pocTa TUBUICHIOB U CIIOCOOBI UX MPOTHO3UpoBaHus. OnpeaeneHue
JIOXOTHOCTH 3a MEPUOJ BIaJACHUS aKIIUEH.

Tema 3. Ouenka (pMHAHCOBBIX BJIOKEHUI B 00JIUTAIUU.

CymHocTe  oOnMramMyM Kak — JIONTOBOM  LeHHOW Oymaru. Buapl  oOnuranmi,
BCTPEUAIOLIUXCA B OTEYECTBEHHOM M MMPOBOW IPAKTHKE. 1'0CyaapcTBEHHbIE KPaTKOCPOUYHbIE U
nonrocpounbie obnmuramuu P®. KoproparuBabeie oOnuranuu. MekIyHapOJHbIE OOIUTaIlNU.
Onpenenenue cTouMocTu LeHHOH Oymaru. OcoOeHHOCTH OIpe/IesIeH s LIEHbI Pa3IMYHbIX BUI0B
oOmurauuii. IlepemMeHHass cTaBka JUCKOHTHpoBaHMs. IIpouleHTHBI [10XO4 MpojaaBLa U
nokynaresist obsnuranuu. JloxonHocTe oOauranuu K morameHuro. JloxogHocTs obnuranuil 3a
NIepUoJ BiIafeHus. Peann3oBaHHbIN ITPOLICHT.

Tema 4. MeToabl OLIeCHKM HHBECTHLMI B YCJIOBHSAX ONPEAeICHHOCTH.

[TpuHIUTIBI TPUHATHS UHBECTUIIMOHHBIX PEIICHUN U OIICHKA JIEHE)KHBIX TIOTOKOB. MeTon
pacdyera yucTOro mnpuBeaeHHoro 3¢ddexra. OmnpeneneHUe CpokKa OKYMAEMOCTH WHBECTUIUIL.
OmnpeneneHre BHYTPEHHEH HOPMBI JTOXOIHOCTH MHBECTHUIIMOHHBIX TPOEKTOB. Pacuer mHIekca
peHTabenbHOCTH U K03 duirenTa 3h(HeKTHBHOCTH HHBECTUIIMH.

Tema 5. Pucku MHBeCTHLMIA, METObI UX AHAJIN3A U CHH/KEHUSI.

Buael pucKoB, yYMTBIBAEMBIX IPHU OLIEHKE MPOEKTOB. OKuaaemasl JOXOIHOCTb IPOEKTA.
[leHoBast MOzIENTb KaIUTANIBHBIX AKTMBOB. MeTOAbl aHaIN3a prUcKa. AHAIU3 YyBCTBUTEIBHOCTH.
Touka 0e3yOBITOYHOCTH. MeTOA S3KCIEepTHBIX OLEHOK. Metox aHajoruid. JlepeBo perieHHi.
Mertonbl CHUXEHUSI pUCKa. DKOHOMUYECKash 3((HEKTUBHOCTh MPOTPaMMbl (TPYIIBI MPOEKTOB)
WIN «IPOEKTHas COBOKYMHOCTBb» Mporpammbl. Kputepun skoHOMHYECKOH 3((PEKTUBHOCTH
porpaMMbl (TPYIIBI MPOEKTOB) MU «IPOEKTHON COBOKYIMHOCTH» MporpaMMbl. OCHOBHbBIE
METOJIbl pacueTa WHTETPaJbHOM JOXOJHOCTH SKOHOMHYECKOW 3((EeKTHBHOCTH NpOorpamMmbl
(Tpynmbl MPOEKTOB) UK «ITPOEKTHON COBOKYITHOCTHY» MPOTPAMMBI.

Tema 6. ®UHAHCOBBIN aHAJU3 MPEANPUSTHS.

[TpuHIMIBI TPOBEICHUS M METOABI NMPOBEACHUS (PUHAHCOBO-MHBECTUIIMOHHOTO aHAIN3a.
KonmuuecTBeHHBIW M KA4eCTBEHHBIW aHanu3 mpoekra. DOuHancoBble  KOAPDUIIMECHTHI:
KO3(OUIIMEHTbl  JTUKBUAHOCTH, KOA(PQPUIMEHTH JETOBOM  aKTHUBHOCTH, KOA(PPHUIIHEHTHI



YCTOMYMBOCTH, KOA(PPHUIMEHTH PEHTA0CTbHOCTH, HHBECTUIIMOHHBIE KOA(PUIIMEHTH. MeToasl
OTIpEIeTICHNUs] M OLEHKM BO3MOXKHOTO OaHKpoTcTBa npeanpusatus. OCHOBHBIC NPUHIUIIGI,
UCTIONb3YeMbIE NIPH OLCHKE (PHHAHCOBO-3KOHOMHUYECKON JKU3HECIIOCOOHOCTH INpoekTa. OueHka
HOTEHIMAIA JTIOXOAHOCTH U JIMKBUIHOCTH IPOEKTA. AHAIN3 PUCKA, U3EPIKEK U JOXOTHOCTH.

4. MarepuaJibl TeKylIero KOHTPOJIS1 ycIleBaeMOCTH 00y4Yalommxcs u
(oH/1 OLIEHOYHBIX CPEICTB MPOMEKYTOYHOM aTTEeCTAIMN MO AUCHUILIHHE

4.1. ®@opMbl M MeTOAbl TEKYIIEro KOHTPOJS YCHEeBAEMOCTH OOyYAIOIIUXCH H
NMPOMEKYTOYHOM aTTecTaluu.

411. B xome peamu3anuu gucuumiauasl  b1.B.14 Onenka uWHBeCTHIUIA
HCIOJIB3YHOTCS CJIeYIONHe MEeTOIbI TEKYIIEro KOHTPOJIsl yCIeBAeMOCTH 00y a0 IIHXCS

Tabmuua 4.
Tema (paznen) MeTozbl TEKYLIETO KOHTPOJISL yCIIEBAEMOCTH
Tema 1. Beenenne B nucummiminy VYCTHBIC OTBETHI HA BOTIPOCHI.
«Ouenka nHBecTHINNY). OCHOBHBIE
IIOHATHA.
Tema 2. Onerka GUHAHCOBBIX VYcTHBIE OTBETHI Ha BONPOCH. PelieHne MpaKTHYECKUX

BIIO)KCHUH B AKIMH. 3aﬂaHHﬁ

Tema 3. Oneska  (uHAHCOBEIX | VCTHBIC OTBETHl Ha BOIPOCHL. PelieHME NPaKTUYECKUX
BJIOXXCHHU B O6J'H/IraHI/II/I. 3aﬂaHHﬁ.

Tema 4. Meronpl OueHKH HHBECTHIMIA B | YV CTHBIC OTBETHl HAa BOIPOCHL. PelieHne NpakTH4ecKux
YCIOBUAX OMPCACICHHOCTH. 3aﬂaHHﬁ

Tema 5. Puckn MHBECTHIIMIA, METONBI MX | PemIeHre MPaKTUYECKUX 3a/aHuid. Permenne MuHH-Keiica B
aHaJIn3a U CHUXKXCHUA. MAaJIBIX rpyr[r[aX

Tema 6. PuHAHCOBBI aHaIN3 Penienue nmpakTu4ecKux 3aJaHu.
NPEIPUATHA.

4.1.2. Dx3amMeH MPOBOAUTCHA C IPUMEHECHUEM CJIICAYIOLIUX METOAOB:
OK3aMeH IMPpOBOAUTCA B (1)OpMe YCTHOI'O OTBETa Ha BOIIPOCHI OujaeTa U MUCHMEHHOTO
BBITIOJTHCHHA MPAKTHYCCKOTO 3aJIaHU.

4. 2. MarepuaJibl TeKylIero KOHTPOJIsl ycIieBaeMOCTH 00y4al0IUXCs.

TunoBble oOuLeHOYHbIEe MarTepuajbl no Teme 1. BBenenue B aucnumiauHy «OuneHka
uHBecTHIMIi. OCHOBHBIC TOHATHUAY.

Bonpocwt ons onpoca (O - 1):

1.1 Kakue ocHOBHbE (GOPMBI W THUIBI MHBECTUIMH MNPUHATO pa3IUyaTb B KOMMEPYECKOM
IpaKTUKe?

1.2 Tlepeuucnure BO3MOJKHBIE VCTOYHUKHU (buHaHCUpOBaHUSA
WHBECTUIIMOHHBIX CPEJCTB.

1.3 IlpuBeanTe OCHOBHBIE XapaKTEPUCTUKH U TIOKA3aTET MHBECTUIIMOHHOTO PHIHKA.

1.4 Kakosa, o Bamemy MHEHUIO, CUTYaIUsl C IPUBJIEYEHUEM HHBECTUIIMN B SKOHOMUKY Poccuu
U, IPEXKJE BCETO, B €€ PEAJIBHBIN CEKTOP B HACTOALIEE BPEMSI.

1.5 KakoBbl 0cOOEHHOCTH CUCTEMBI TPOEKTHOTO PUHAHCUPOBAHUS B PA3BUTHIX CTpaHaXx.

1.6 KakoBbl npeumyIecTBa, HEAOCTAaTKH U MEPCIEKTHUBBI MCIIOIb30BAHUS METOAA MPOEKTHOTO
(buHaHCUpPOBaHUS.

1.7 IlepeunciuTe OCHOBHbIE OPraHU3ALMOHHBIE CTPYKTYPBI IPOEKTHOTO (PUHAHCHPOBAHUSI.

1.8 KakoBbl, mo BamieMy MHEHHIO, MPEWMYIIECTBA W HEIOCTAaTKH 3aKOHOAATEIFHBIX OCHOB
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NpOEeKTHOTo (pruHaHCHpoBaHUs «COTNAIICHUs O pa3/elie MPOIYKIIUN»?
1.9 Ilepeuncnute OCHOBHBIE NMPUHLUIBI U CXEMbl IJIAHUPOBAHMUS MHBECTHIIMOHHBIX PACXOJOB
IpEeaIpUITHS (MHBECTULMOHHOTO IPOEKTA).

Tunosblie OlleHOYHbIE MAaTePUAJIBI 110 TeMe 2. OneHKa (PUHAHCOBBIX BJIOKEHUN B AKIMH.

Bonpocwi ons onpoca (O-2)

2.1 laiiTe onpeaeneHre HOMUHAIBHON M KHIDKHOW CTOMMOCTH aKIIWU.

2.2 Kak onpenensercs 1eHa MPUBUIICTUPOBAHHON aKIUHU.

2.3 Kak omnpenensieTcs 1ieHa aKLUK, €CIIM TEMIT IPUPOCTA TUBHUICHIOB OCTACTCS MOCTOSTHHBIM.
2.4 Ha ocHOBaHMU KaKUX JAHHBIX MOKHO CIIPOTHO3UPOBATh TEMI IPUPOCTA AUBUIEHIOB.

2.5 Kakoe BnusiHHE OKa3bIBAET MOJIMTHKA BITUIATHI IUBUICH/IOB Ha KYPCOBYIO LIEHY aKIIUH.

Tunoswvie npakmuueckue 3a0anus (113-2)

2.1 Onpenenuts kypc akiuu (Kp), nmponaBaemsie mo nene 1500 py6. (Pp) npu Homuuane 1000
pyO. (PH).

2.2 Axuus HomuHanoM 10 py6. (PH) xymnena mo kypcy 250 (Kp) u mo Hell BbITUTauMBaeTCs
muBuaeHa 50% ronoBeix (ix). OnpenenuTh TEKYIIYI0 AOXOJHOCTh MHBECTHPOBAHHBIX CPE/ICTB
(R).

2.3 B ITAO 3apeructpupoBano 10.000 00bIKHOBEHHBIX aKIHii, U3 KOTOPBIX 9.000 ObLI0 MPOAAHBI
akiuonepaM. Yepe3z HekoTopoe BpeMsi OOIMIeCTBO BHIKYNMwiIo y uHBecTopoB 500 akmmid. Ilo
OKOHYAHUHU OTYETHOTO T0/ia COOpaHHMEM aKIIMOHEPOB MPHUHATO PEUICHHE O PACHpEeICHUU B
kadgectBe nuBuAeHI0B 170.000 py6. mpubsmn. OnpeaenuTs JUBUICH/ Ha OHY aKIIHUIO.

2.4 VYcrapubii kanutan I[TAO - 10.000 py6. pasgenen Ha 900 oObikHOBeHHBIX u 100
IPUBWIETMPOBAaHHBIX akuui. llpennonaraeMelii pazmep HpuOBLIM K paclpeiesiCHUI0 MEXIy
akuuoHepamu 2.900 py6. duxcupoBaHHas CTaBKa AuBUAeHAa 1o mpuBmiI. akuusam — 20%.
Onpenenuth Ha MOJy4YE€HUE KaKoBa AUBHUICHA MOXKET PACCUUTHIBATh BiIajiesiel] OObIKHOBEHHBIX
Y TIPUBUJICTUPOBAHHBIX AKITHIA.

2.5 B MOMeHT 00BsBICHUS BBIIIATH AMBHICHIOB aKIHoHep omaatuia 70% CTOMMOCTH aKIWH,
JTUBHIEHA 10 KoTopoMy cocTtaBui 1.000 py6. ompenenuTh pa3Mep IUBUAEHAA, HMOIYYEHHOTO
MHBECTOPOM.

TunoBble oOneHOYHbIE MaTepuajbl MO0 Teme 3. OneHka (UHAHCOBBIX BJIOKEHHH B
o0JIMranuu.

Bonpocut 0ns onpoca (O-3)

3.1 JlaiiTe onpenencHre HOMHHAILHOW, SMUCCHOHHOM U KyPCOBOMW I[EHBI OOTUTaIIH.

3.2 Kak onpenensiercs NpuBecHHAs CTOUMOCTD JCHET.

3.3 Kak paccuuThiBaeTcs LieHa OOIUTally MPU BHIIUIATE MPOLIEHTHOIO J0X0/1a HECKOJIBKO pa3 B
rof.

3.4 Onpenenute 1eHy 0OJIUTAIIMHU, KOT/Ia IO MOTAIIEHHS OCTACTCs HEIEI0e YUCIIO JIET.

3.5 B yem cneunduka onpeeneHus LeHbl OOJIMTaluy ¢ NEPEMEHHOM KYyITOHHOM CTaBKOH.

Tunoswvie npakmuueckue 3a0anus (113-3)

3.1 O6muramus ¢ HoMuHAIOM 10 ThICc. py0. mpomaercst 3a 9 Teic. 700 pyd. Ompenenuts Kypc
obnuramuu.

3.2 O6nuranus ¢ HOMHHAIIOM 8,5 ThIC. py0. mpomaeTcs 1o Kypcy 94%. OnpenenuTs TEKyIIyro
PBIHOYHYIO CTOMMOCTD OOJTUTAIINU.

3.3 Tlo myHunumnanpHON oOymramuu ¢ HoMUHAIOM 100 py0., BEIMTYIICHHOW CpPOKOM Ha 6 JIeT,
MPETyCMOTPEH CIEAYIOIINNA MOPAI0K HAYMCIECHUS TPOIICHTOB:

- iepBId Toxx — 12 %);

- BTOpPOi1 1 TpeTuii rozibsl — 1o 14%;



- ocTaBIMecs Tpu rojaa — mno 16%.

PeiHOuHAass HoOpMa [0Xoda, OMNpEIE/IeHHAas WHBECTOPOM U3 CJIOXKHUBIIMXCS YCIOBUH Ha
¢duHaHCOBOM phIHKE — 15%. OnpeaenuTs TEKYIYI0 PRIHOYHYIO CTOUMOCTh OOTUTAIINH.

3.4 Tlo xoprnoparuBHO# oOnuramuu ¢ HomuHajaoM 400 pyO., BBITYIIEHHON CpoKoM Ha 4 Tojna,
IPETYCMOTPEH CIEAYIOINUN MOPAJOK HAYUCIEHHUS POLIEHTOB:

- nepBbid Tox — 10 %;

- BTOpOi1 U TpeTtuii rozpl — 1o 13%;

- 4eTBepTHIH rox — o 14%.

PoiHouHass HOpma J0X0na, ONpeleiIeHHAss HWHBECTOPOM M3 CJOXHUBIIUXCS YCIOBUM Ha
¢bunancoBoM priHKe — 15%. OnpeaenuTs TEKYIIYI0 PRIHOYHYIO CTOUMOCTb OOJIUTalINU.

3.5 Obnuranust co CpoKOM MOTANICHUs 3 T0a, HOMUHAIBHON CTOMMOCTBIO 50 py0. M KymOHHOU
craBkoi 20% ronoBeix peanusyercs ¢ JuckoHTOM 10%. Onpenenute ee TEKYLIyI0 U KOHEUHYIO
JIOXOTHOCTH (0€3 yueTa HaJIOTOOOIOKEHUS ).

TumoBbie OLEHOYHbIE Marepualjbl 10 TEME 4. MeTtoabl OlleHKH MHBECTHIMH B yciaoBudx
OnpeacJeHHOCTH.

Bonpocwt ons onpoca (O - 4)

4.1 Onummre KPUTEPUU OIICHKU WHBECTHIIMOHHBIX MPOCKTOB, JAaWTE WX HHTEPIPETAINIO U
CPaBHUTEIILHYIO XapaKTEPUCTUKY, OOCYIUTE TOCTOMHCTBA M HEIOCTATKH.

4.2 B xauecTBE OCHOBHOIO KPUTEPHsI OLICHKH WHBECTHIIMOHHOTO IMPOCKT BHICTYMACT KPUTECPUI
NPV, omHako Ha IpakTUKE HE BCETa OTAAIOT eMy MpeanoyreHue. B yeM npuduHbI 3T0ro?

4.3 Hackonpko BelMKa BEPOSATHOCTH TOTO, YTO NMPUMEHEHHE PA3JIMIHBIX KPUTCPUEB MOXKET
NPUBECTH K MPOTHBOPEUYHMBBIM Pe3ylibTaTaM B OIICHKE MpoekToB? Kak mocrynarh B TOM ciiydae,
€CJTM KPUTEPHH MMPOTUBOPEYAT APYT APYyry?

4.4 Kakue JBEe XapaKTEPHCTUKU IMPOEKTA BBISBISIOTCS TOJBKO C TOMONIBIO KpuTepusi PP u
noyemy?

4.5 C uem MokeT cpaBHUTKCS Kputepuit IRR?

Tunoevie npakmuueckue 3aoanust (I13-4)

4.1 Onpenenute 3¢hdekTuBHOCT, MHBECTUIMI pazMepoM 200 MIIH. JE€H.€H., €ClIH 0XKHUJaeMble
€XKEMECSIYHBIE JOXO/IbI 3a MEePBbIE MATh MECALIEB COCTaBAT cooTBeTCTBEHHO: 20; 40; 50; 80 1 100
MJIH. JieH.e. M31ep>KKu NpuBJIeUeHs KanuTaia cocTaBisatoT 13,5% rogoBbIx.

4.2 loxon Ha aximio (EPS) dupmer «Phillips Tractor» B8 2015 1. cocraBun 2.00 moxn. B 2006 1.
EPS 65b11 paBen 1.3612 non. B Bune nuBuaeHaoB komnaHus BeiruiaunbaeT 40% CBOMX J0XOOB,
a aKIMM B HACTOSIIUN MOMEHT mponatorcs no unene 21.60 non. OxumaeMblil 1oXon GUPMBI B
2017 1. cocrapnser 10 muH non. OnTUManbHas peIHOYHAS JIOJI 3a€MHOTO KanuTasna B oOIiei
CyMMe€ UCTOYHUKOB cocTaisieT 60%. dupma He BbllycKasa NPUBUIETHPOBAHHBIX aKLIUH.

a. Beruucnure Temn npupocta 10X0A0B (GUPMBIL.

6. Bpiuucnure nuBuaeHA Ha akiuio, oxxugaembid B 2017 1. [Ipennonokure npu 3TOM, YTO TEMIT
IIPUPOCTA, BBIYUCIECHHBIN B IIYHKTE «a», OCTAE€TCS HEU3MEHHBIM.

B. KakoBa 1ieHa HepactpeIeIieHHOW MPUOBUTH KOMITAHUH, KS ?

r. Kakas cymma HepacripenesneHHol npudbuin oxujaercs B 2017 r.?

n. llpu kakoil BenmuumHe oO0mIero oOobeMa (UHAHCHUPOBAHHUS Il€HAa COOCTBEHHOIO KaruTaia
¢upmbl Bospacter? (IIpennonaoxure OTCYTCTBHE AEHEKHBIX TOTOKOB aMOPTU3ALIUH).

e. Ilpu mponmake OOBIKHOBEHHBIX akiui (pupma mosydaer yucThiMU 18.36 mon.  OT akiuu.
KakoBa mpoleHTHas BelMYMHA 3arpar Ha pa3MelieHue? KakoBa 1eHa HCTOYHHKA
«OOBIKHOBEHHBIE aKI[F HOBOTO BBITTYCKa», Ke?

4.3 TlpeanonaokuM, 4TO BBl SBJISETECh MOPT(HETHHBIM MEHEKEPOM B MHBECTUIIMOHHOM (OHJIE.
B Bamiem ynpaBieHuH HaXoJATCS aKTHBBI Ha OOLIyI0 CyMMY 4 MHJUIMOHA J10JI1apoB. Broxkenus
OCYILIECTBIICHBI B YETBIPE TUIIA aKIMH CO CIeAYIOIMUMHU OeTa- ko3 dunmenramu:
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Tabmmura
Axunn O0BeM bera-koaddumment
HHBECTUIIUN
A 400,000 nomrapoB 1.50
B 600,000 (0.50)
C 1,000,000 1.25
D 2,000,000 0.75

Ecnu noxonHocTs peiHOUHOTO noprdens paBHa 14%, a 6e3pucKkoBasi POLEHTHAs CTaBKa paBHA
6%, TO KakoBa Tpedyemasi TOXOAHOCTh Bariero (honma?
4.4 Kakum 00pa3oM KaKAbIi U3 CIEIYIOIIMX MOKa3aTesieil BIMSeT Ha IIEHY 3a€MHOTO KaluTaja
¢upmbr, Ke* (1 — 7); Ha neny coOctBeHHoro kamutana ¢upmsl, Ks; Ha WACC ¢upmbr?
[TocTaBeTe B TabmuIe IUIIOC, MUHYC WIH HYNb, €CIIM (aKTOp YBEIMYHBACT, YMEHBIIACT HIIH
OCTaBJIsIET HEU3MEHHBIM COOTBETCTBYIOIIMH TNoOKaszarenb. OcTajbHBIC MOKa3aTeNd CUYUTANUTE
HEU3MEHHBIMHU.

Tabmna

IMoka3arenn Ka*(1—17) [Ks WACC
CraBKka HaJora Jijisi KOpIOpalMy YMEHbLICHA

®denepanbHasg pe3epBHAsE CUCTEMA  YXKECTOYACT YCIOBHS
IIOJIY4ECHUS] KpeauTa

CDI/IpMa YBCIWYHNBACT JOJJI0 3aCMHOI'0 KallnuTalla

I[OJ'IS[ BBITIJIATBI JUBUICHAOB YBCIINYINIACH

®dupma yaBousia pa3Mep KaluTana, I[PUBIEKAEMOIO €10
3a roJ

Qupma cauBaeTrcss ¢ Apyrol (GupMom, JOXOIbl KOTOPOM
AHTUIMKINYHBI C JIOXOAAMH TIEPBOH (UPMBI U C PBIHKOM
Ak

WNHBeCTOpBI CTAHOBATCS 60J1€€ CKIIOHHBIMU K PUCKY

TunoBbie OEHOYHbIE MarTrepualJbl 10 TEME 5. Pucku HHBCCTHHHﬁ, METOAbI UX aHAJU3aA U
CHHMIKCHUA.

Tunoeoti yuebnwviit munu-xeiic (MK - 5):

Koncynerant Ne 1: «/lonarocpodynoe pa3smenieHue akTHBOB CIIEIYET OCYLIECTBISATH Ha
ocHoBe 3(dexTuBHOM rpanuisl. [Tokasarenn JOXOJHOCTH, pUCKa (CTaHAAPTHOTO OTKIOHEHHUS) U
KOppEJSLUU MOYKHO OIpPENEIUTh A KaXKIOro Kiacca aKTHUBA, HCIONb3ysd CTAaTUCTHKY 3a
npomeammii nepuon. Ilocne onpeneneHus SGGEKTUBHON TpaHUIBl Ul HECKOJIbKHX
pa3MelieHnii  BaM cieayeT BbIOpaTh Ha A()(PEKTUBHON TpaHUIE TAKO€ COYETAaHWE AKTHBOB,
KOTOpPO€ B HaWjIy4dllled CTENEHU OTBEYAcT TOJIEPAHTHOCTU pHUCKA Ul BalllUX CPEICTBY.
Koncynsrant Ne 2: «Mctopusi He sBisieTcss myreBoauTeneM no Oyaymiemy. Hampumep, Bce
COIVIACHBI C TE€M, YTO YPOBEHb PHUCKA MO OOJUTalMsM BBIPOC B CBSI3U C JeperyaupoBaHHEM
(¢buHaHCOBOM cpenbl. 3HAYUTEIBHO JIYULIUM MOIXOIOM K JI0JITOCPOYHOMY pPa3MEIIeHHUI0 aKTUBOB
ABJIIETCSl Ballla OLIEHKA OXXUJAEMON [OXOAHOCTH pa3IWYHBIX KIACCOB AKTUBOB, HUCXOId M3
TEKYIIHUX PBIHOYHBIX yCIIOBUI. B Bompoce ompeneneHus] HAWIydlIero coyeTaHusl akTHBOB BaM
CJelyeT MojlararbCsi Ha Ball ONBIT W HE MOJAJABaThCs BIUSHUIO CYKIEHUW, MOJYYEHHBIX C
MOMOIIIbIO KOMIIBIOTEPOBY.

Omnposepxkenne koHCynbTaHTa Ne 1: «Tekyrue ycloBusi pelHKa Bps TU OyIyT CYIIECTBOBATh B
OyayuieM U MO3TOMY HE MOAXOMAT JJsl MPUHATHS PEHICHUH MO JO0JITOCPOYHOMY pa3MENICHHUIO
akTuBOB. Kpome Toro, Ha Ballld OLIEHKU M OMBIT MOTYT OKa3aTh BIUSHUE SMOIIMH, IO3TOMY OHU
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HE CTOJIb TOYHBI, KAK MO METOJI UCTIOJIb30BaHMS dPPEKTUBHOM TPaHULIBD.

OneHure CWiIbHBIE U cla0ble CTOPOHBI KAXKAOTO M3 ABYX IPEICTABICHHBIX BBIIIE MOIXOJOB.
Jaiite pexomeHmauuu U OOOCHYHTE albTEpHAaTHBHBIE BapUaHThl B BOIPOCE pa3MEIIECHHUS
aKTHBOB, KOTOPBIE BBITEKAIOT M3 CHIIBHBIX CTOPOH KaXXIOro IOAXOAAa M KOPPEKTHPYIOT HX
HEIOCTAaTKU.

Tunosoe npakmuueckoe 3adanue (I13-5)
Bapuant 1. IIycTe HHBECTUIIMOHHBIN IPOEKT XapaKTEPU3YETCs CIAEAYIOLUIMMU TapaMeTpaMu:

[Tepuombt 0 1 2 3 4 5 6 7
I -28000 0 0 0 0 0 0 0
Sn 0 0 0 0 0 0 0 2000
Qt 0 130 150 180 180 170 150 120
Pt 0 200 195 190 190 190 180 180
Ct 0 110 105 100 100 100 110 110
Crt 0 7900 8500 9000 10000 | 10000 9000 5000
At 0 4000 4000 4000 4000 4000 4000 4000
T 0,24 0,24 0,24 0,24 0,24 0,24 0,24 0,24
It 0 0,15 0,15 0,18 0,18 0,2 0,2 0,2

[IpoBecTu OIEHKY pHCKa TPYMIbl WHBECTULMOHHBIX IPOEKTOB IO MOKA3aTENI0 YHCTON
npuBeneHHoi croumoctu (NPV), ucnomns3yst MeTo aHajan3a 4yBCTBUTEIBHOCTH:

1. Tloctpouts B cpezae TabiauuHoro mporeccopa MS Excel mabmon pacuera BeTMYHHBI
qucTol npuBegeHHor croumoctr (NPV).

2. Ilo kaxxaoOMy U3 MPOEKTOB OIMpPENEIUTh, MPU KAKUX 3HAUEHHUSAX KAKOro — JIUOO OJHOTO
napamerpa, BenuunHa NPV mnpoekToB paBHa HymI0, M KakoBa MpU OTOM BeIMYMHA
OTHOCHUTEJIbHOTO OTKJIOHEHHUS MapaMeTpoB OT OxuaaeMoro (6azoBoro) 3HaueHus. McxonHbie
JTAHHBIE TI0 MTPOEKTaM U TTapaMeTphl, MOJIeKAIINEe UCCIeIOBAHNIO, BBIAIOTCS MPEIOIaBaTEeNIeM.

3. IlpoBecTu aHaNM3 YyBCTBUTEIBHOCTH Ka)KJOI'0 MPOEKTA MPU U3MEHEHUU OJHOBPEMEHHO
IByX mapameTpoB. I[loCTpouTh MOBEPXHOCTH YYBCTBUTEIBHOCTH NpoeKkToB. Ilapamerpsl,
MOJIeXKAIINE NCCIIEI0OBAHUIO, YKA3bIBAIOTCS TIPENIOaBATEIIEM.

4. Cpnenatb BBIBOJBI OTHOCHUTEIIHHO CTENEHH PHUCKA KAXKIOTO MPOEKTa B OTIEIBHOCTH.
[TpoBecTr cpaBHUTENBHBIN aHAIU3 PUCKA IPOEKTOB B IPYTIIIE.

BapI/IaHT 2. HYCTB nMeercs 3 CoeHapusa peajin3dallii HWHBCCTUIHWOHHOTO IIPOCKTA,
XAPAKTCPUIYIOIIUXCA Pa3JIMIHBIMU BEPOATHOCTAMU HACTYIIJIICHHUA

ITepuons! 0 | 1 | 2 | 3 | 4

Ilomoku nocmynnenui u niamesiceti Fi

Cuenapwuii 1 -14000 4500 6950 8450 6400

Cuenapuii 2 -15000 5360 7230 8510 7130

Cuenapuit 3 -18000 5120 8100 11230 8780
BeposTHOCTB peanu3anuu cueHapus P

Cuenapuii 1 0,25 0,2 0,3 0,3 0,3

Cuenapuii 2 0,5 0,45 0,6 0,4 0,5

Cuenapwuii 3 0,25 0,35 0,1 0,3 0,2

CraBka mpoiieHTa It 0,2 0,2 0,2 0,2 0,2
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[IpoBecTn OIIEHKY puUCKa TPYIIbl MHBECTHUIIMOHHBIX MPOEKTOB IO MOKA3aTeNI0 YUCTOU
npuBeneHHoi croumocty (NPV), ucnonb3ys MeTo1 ClieHapHEeB:

1. Iocrpouth B cpeae TabmuuHoro mporeccopa MS Excel mabmon pacuera BeaHMUUHBI
yuctoi npuBeneHHor croumoctu (NPV) 1 BeposITHOCTHBIX XapaKTEpUCTUK MPOEKTA.

2. MHcnonb3ys WHCXONIHBIE JaHHbIe, BBIJAaHHBIC I[perojaBaTelieM, IPOBECTH pacyeT
BEPOATHOCTHBIX XapaKTEPUCTHK Moka3aTesst 3h(PEeKTUBHOCTH IPOEKTOB.

3. Cpenatb BBIBOJABI OTHOCHTEIBHO CTEMEHU pHCKA KaXJOro IMPOEKTa M IMPOBECTH
CPaBHHUTEIBHBIN aHAIH3 PUCKA TPOSKTOB B TPYIIIIC.

Bapuanr 3. [lycTh HHBECTUIIMOHHBINA MPOEKT XapaKTePU3yeTcs CIASAYIONIMMU apaMeTpaMu:

Ilepuons 0 1 2 3 4 5
It -25000 0 0 0 0 0
Sn 0 0 0 0 0 1000
gt 0 130 150 180 180 170
Pt 0 200 200 200 200 200
Ct 0 100 100 100 100 100
Crt 0 7900 8500 | 9000 | 10000 {10000
At 0 5000 5000 | 5000 | 5000 | 5000
T 0,24 0,24 0,24 0,24 0,24 | 0,24
HoMmuHanbHas cTaBKa IPOIIEHTA int 0,15 0,15 0,15 0,2 0,2 0,25
CpenHuii 0)KUuIaeMbIi YPOBEHb 0,05 0,05 0,05 0,05 0,05 | 0,05
UHOIANN 77

[TpoBectn oneHKY 3G (GEKTUBHOCTH TPYIIBl MHBECTHIIMOHHBIX INPOEKTOB IO ITOKA3aTEI0
yucToii npuBeaeHHoi croumoctu (NPV) ¢ yyerom unHbmsimuu (MCrmob3ys 002 paCCMOTPEHHBIX
croco6a KOPPEeKTUPOBKHU) U 0e3 yueTa HHQIISALHNN:

1. Omnpenenutp sl KaXJOTO U3 JIBYX CIOCOOOB KOPPEKTUPOBKHA KOAPPHUIIMEHTHI
JTVICKOHTHUPOBAHMS JCHEXKHBIX IIOTOKOB MO TepuojaMm. VICXOomHbIE MaHHBIE TIO MPOEKTaM,
BBIJIAIOTCS ITPETIO/1aBaTENIEM.

2. PaccumnTarh IeHEXHbIE TOTOKHU MPOEKTOB B MTOCTOSIHHBIX M MPOTHO3HBIX 1I€HAX.

3. IlpoBectu ONEHKY d(PPEKTHBHOCTH WHBECTUIIMOHHBIX MPOEKTOB IO MOKA3aTEI0 YUCTON
npuseneHHoi croumoctd (NPV) ¢ yderom u 6e3 yuera HHOISAIHN.

4. Cpenate BBIBOJBI OTHOCUTEIBHO BJIHMSHUS WHQIAIUN Ha TOJYYCHHBIC DPE3YIIbTaThI
pacyeTos.

Tunosbie OLeHOYHBIE MaTePHAJIbI 10 TeMe 6. PMHAHCOBBIN AHAJIH3 NPEATIPHATHA.

Tunosvie npaxmuueckue 3adanust (113 - 6):

6.1 B tabnuie npencTaBieHO JBH)KEHUE JIEHEKHBIX CPEICTB OT MHBECTULIMOHHOM JIeSTENbHOCTH
(miH. osn. CHIA). OneHuTe HHBECTUIIMOHHYIO NPUBJIEKATEIbHOCTD MPEIIPUSITHS.

Iloka3areib 2016 200 2017 200 2018 200
ITpuoGperenue nuieH3uin (7) (255) (12)
KanuransHble 3aTparsl (6 419) (9 071) (10 525)
[TocTynuenus ot peanu3anii OCHOBHBIX 310 72 166
CpENCTB

[TproGperenne GUHAHCOBBIX BIOKEHHMA (312) (206) (398)
[Tponmaxa moneii B TOYepHUX U 3aBUCHMBIX 216 175 636
KOMIIAHHSIX
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[TpuoOpereHue KOMITAaHUA U 10JIEH 71 1136 3
MHHOPHUTAPHBIX aKIMOHEPOB (BKIIOYAsl aBAHCHI
1o mpuodpereHusm), 6e3 yuera
IpUOOPETEHHBIX AEHEKHBIX CPENICTB

YucThie IeHEKHbIC CPEICTBA, (7 515) (9 715) (13 559)
UCIIOJIL30BAHHEIE B MHBECTHLIMOHHOM
JESTEIBHOCTH

6.2 Paccuutarp cTaHAApTHOE OTKJIOHEHHWE U  KOXPGUIMEHT BapHallMM  I1OKa3aTels
PEHTa0ETHbHOCTH MHBECTHUIIMH MO Ka)XXIOMY BapHAHTy WHBECTHPOBAHUS, UCXO/S U3 CIECTYIOLINX
BO3MOXKHBIX  [ApaMETPOB  M3MEHEHHsI CIpoca Ha  BBIIYCKAEMYH  MPOAYKIHUIO: IO
ONTUMHUCTUYECKHM OIIeHKaM o0beM mpofax coctaBuT 130% or Touku O0e3yOBITOYHOCTH
(BepostHocTh - 0,35); oxkupmaemblii 00beM mpoaax Iuianupyercs Ha 20% Oonblie TOYKU
0e3yobITouHoCcTH (BeposiTHOCTE — 0,5); M0 IMeCCHMUCTHUYECKUM OlleHKaM o0beM Oyaer Ha 5 %
HIKE TOUKH 0€3yOBITOYHOCTH (BeposTHOCTH — 0,15)

Tabnuna. McxoaHele JaHHBIE U1 aHAJIU3A

[Mokazarenu 3Ha4YeHUs IOKa3aTesns
BapuanT 1 BapuanT 2
['ooBBIE TOCTOSTHHBIE 3aTPATHI, P. 200 000 510 000
[lepemenHbIe 3aTpaThl HA AMHUILY TIPOTYKIIHH, P. 10 6
I{ena equHUIBI TPOAYKIIUH, . 16 16
KanuranbHble 3aTparsl (MHBECTUIUH), P. 1200 000 1400 000

6.3 byxranrepus mMOArOTOBWJIA CHpPaBKy O pe3ylbTarax (UHAHCOBO- XO3SHCTBEHHOU
NESITEeIbHOCTH NPEANPHUIATHS B OTYETHOM II€pHOJE, B KOTOPOHM CONEP)KUTCS Clleayrolas
uH(popMalus: NpuObLIb OT OCHOBHOM JieATeNbHOCTH - 420 ThIC. p., HAYMCIIEHHAs aMOpPTH3aLUs
OCHOBHBIX (POHIOB - 65 ThIC. P., YBEIMUEHHE 3allacOB ChIPbS U MaTepUaoB IPOM30LLIO0 Ha 46
ThIC. p., JA€OMTOpPCKas 3aJ0JDKEHHOCTh yBenuuwiack Ha 120 Teic. p., KpeauTopckas
3aI0JDKEHHOCTh yMeHbIWwiIack Ha 87 Teic. p. Omnpenenaute BEIUYHMHY YUCTOrO JAEHEKHOIO
MOTOKA, TMOJIYY€HHBIX IPEIIPUITHEM B OTYETHOM IEPUOJIE.

6.4 PaccuuraiiTe BeIMUMHY HayaJbHBIX HHBECTULIMOHHBIX 3aTPaT, €CJIM U3BECTHO: KallUTaJIbHbIE
3arparbl 4 MIIH P.; BBIpyYKa OT NMPOJAXH 3aMEHSIEMbIX OCHOBHBIX (oHJ0B 0,2 MJIH p.; pacxo/sl
[0 JIEMOHTaXy 3ameHsieMoro obopynoBanusi 0,1 MIIH p.; HaJIOrOBbIE BBIILIATHI, CBSI3aHHBIE C
peanuzanueit aktuBoB, 0,04 MIH p.; WHBECTUIIMOHHBIM HaioroBwli kpemut 0,85 MuH p.;
MHBECTULIMU B YUCTHIM 000pOTHBIN KanuTan 1,36 MiH p.

6.5 Onpenenure MOTOK AEHEXKHBIX CPEJCTB OT MHBECTULIMOHHOM EATEIIBHOCTH, €CIIU U3BECTHO:
ABAHCOBbIE JCHE)KHBIE IJIATEKU U KPEAUTHI, MPeAoCcTaBIeHHbIE ApyruM kommanusM 10,0 miH p.;
JIEHE)KHBIE TOCTYIIJIEHUS 10 CPOYHBIM KOHTPAKTaM, 3aKJIFOUYEHHBIM JIJII KOMMEPUYECKUX ILienel 6
MJIH P.; TOCTYIUIEHHMSI JEHEXHBIX CPEICTB OT MPOJAXH JOJU Y4acThs B COBMECTHOM
npeanpusTuy 12 MITH p.; 3aTparhl Ha pa3pabOTKHU U CO3[JaHHE OCHOBHBIX CPEJICTB COOCTBEHHOTO
npousBozacTea 7,0 MIH p.

4.3. OueHouyHbIE CpeCTBA AJIA IPOMEKYTOUYHOM aTTeCTAlUM.
4.3.1. Ilepeuenr KOMIETEHIMH C yKa3aHWEM JTaloB HMX (OPMUPOBAHUSA B Ipoliecce

OCBOCHMS 00pazoBaTeabHON mporpamMmsbl. [lokazarenu u KpuTepruu OLIEHUBAHUS KOMIIETEHIIHH C
y4eToM ux (OpMUPOBAHUS
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Tabuma 5.
Kon HaumenoBanue Kon Haunmenosanue >Tama 0CBOCHUSI
KOMIIETECH KOMIIETCHIIMU JTamna KOMIIETCHIUHU
JA07051 OCBOCHHS
KOMIIETCHIIMU
I1K-2 CnocobHocTh Ha ocHOBe TUNOBBIX | TTK-2.2 CnocoOHOCTE CaMOCTOSATEILHO
METOJIMK U JIEHCTBYIOIIEH BBIOpATh U3 UMEIOMIeHCS
HOPMAaTHBHO-TIPABOBOM 0a3bI (hnHAHCOBO-OyXTanTEepPCKOI
paccuuTaTh SKOHOMUYCCKUE U rH(OPMAIUK TAaHHBIE JIJIS
COI[MATIEHO-D)KOHOMHYECKHE WHTEpIpeTanuy (GUHAHCOBOM,
[0KAa3aTesu, XapaKTepU3yoLLue OyXranTepckoi 1 HHON
JEeSITENTBHOCTD XO3SIHCTBYIOIINX rH(OPMAIHH, COACPKAIICHCS B
CYOBEKTOB OTYETHOCTH MPEIIPUITUN
pa3IUIHBIX (hOPM COOCTBEHHOCTH,
OpraHM3alnii, BeIOMCTB U CIIEIaTh
AHAJINTHYECKOE 3aKIIIOUCHME
I1K-6 Cnocobnocth Ha ocHoBe onucanus | [1K-6.3 Cnoco0HOCTE CaMOCTOSATEILHO
HSKOHOMHYECKHX MPOIIECCOB U aHAM3UPOBaTh  CTATHCTHYCCKHUEC
SIBJICHUH CTPOUTH CTaHIAPTHBIC ITOKa3aTelH, XapaKTEPU3YIOIINe

TEOPETUYECKUE U
9KOHOMETPHYECKUE MOJEIIH,
aHAJIM3UPOBATH U COAEPKATEIHHO
HWHTEPIPETUPOBATH II0Jy4YEHHbIE
pe3yNIBTaThI.

COIMATbHO-KOHOMHYECKHE
IIPOIIECCHI PA3BUTHSI OOIIECTBA.

Tabima 6.
OTan 0CBOEHUSA [Toka3arenp oLleHUBAHUS Kpurepuii oueHrBanus
KOMITETEHITHN

[TK-2.2CniocoOHOCTE HNmeer HaBBIKM  IIOHMCKa Haxomutr  nmanHble  nmns  pacyera
CaMOCTOSTEIILHO BEIOpAaTh U3 | JAaHHBIX  JUIS ~ pacdeTa | OCHOBHBIX  IIOKaszareyied  pa0oThl
uMeroIeiics GUHaAHCOBO- OCHOBHBIX moKaszarenel | TpeAnpusiTHs, 00OCHOBBIBAET
Oyxrantepckoit paboTsI NPEANPHUATUS, | TPaBUIBHOCTH  BHIOOpa  THIIOBOM
uHGOpPMAIIMK JaHHBIC TSI MIPOBOIUT 000CHOBaHHE | METOAMKM mpH cOOpe  COLMaIbHO-
WHTEpIpeTaun MPaBHILHOCTH BBIOOpa | JKOHOMHYECKHX IOKa3aTeseH.
(hHAHCOBOA, TUIIOBOM METONMKH MpHU
OyxranTepcKoi U MHOU cbope COILMAIIbHO-
WH(pOpMAIIHH, SKOHOMHUYECKUX
coJiepxarieics B MoKa3arenei, CHUCTEMHO
OTUETHOCTH HPEIATIPUSITHIA MTOJIBOTUT THUTIOBYTO
pasauuHbIX GopM METOIWMKY JUIsI ~ pacyeTa
CcOOCTBEHHOCTH, rmoKaszareneit paboThI
OpTraHu3aINi, BEJOMCTB H XO03HCTBYIOIIETO CyObeKTa.
CIIeNnaTh aHAJTUTHIECKOE
3aKJTFOYEHIE
[1K-6.3 CiocoOHOCTE Bnaneer wmerogamu ananus | IIpaBunbHO HCIIONIb3YET METOBI
CaMOCTOSTEIEHO SKOHOMUYECKOW CTAaTHCTUKH | aHAIW3a CTAaTUCTHYECKUX JAaHHBIX |
aHaJIM3UPOBATH JUIST BBIIBJICHUS TEHACHIMM | aJ€KBaTHO  OMpENeNsieT  JTUHAMUKY
CTaTUCTUYECKUE UX U3MEHEHHUSL. CTATUCTUYECKUX MoKasareyeil.
MoKa3areJiu, 3¢ dexToB.
XapaKTepU3YIOIIne
COIIMATbHO-?)KOHOMHYECKUE
MPOLIECCHI PA3BUTHUSA
oO011ecTBa.
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4.3.2 TunoBble OllEHOYHbIE CPEACTBA
[TonHpIH TEpeYeHh MaTEPHANIOB I MPOMEKYTOUHOM aTTECTallud HAXOAWUTCS Ha Kadeape
SKOHOMHUKU U MHBECTHUIIUN

Tunosvie 6onpocwl 015 IK3IAMEHA.

1. Yro wmsyuwaer pucnuminmHa «OleHKa WHBECTHLMN» M peIIeHHe Kakoi mpoOsieMbl
obecrieurBaet?

2. YUro Takoe nnBectunnu? Kakue Buabl nHBecTUIIMI BbI 3HaeTe?

3. Uro Takoe MHBECTULHU B (pU3MUECKHE AKTUBBI, B JIeHEXHbIe ((PUHAHCOBBIE) AKTHUBHI U
MHBECTUIIMU B HEMATEpUAJIbHbIE AaKTUBbI?

4. IIpencraBbTe B CHCTEMaTHUYECKOM BH/JIE TIOHATHE IIEHHBIX OyMar, ONUIINTE UX BUBI.

5. Uro mpencrasusier coboit QonmoBas Oupxa? Ee ¢ynxmun? Ilepeuncnure HCTOUHUKU
(buHaHCUPOBaHUS PAOOTHI OUPKH.

6. PackpoiiTe moOHATHE O PUCKE MIPH ONEPUPOBAHUH C IEHHBIMH Oymaramu. Kakue BHbI pUCKOB
CYIIECTBYIOT?

7. Uto Takoe OlLIEHKa BEJIMYMHBI pUCKa JUIs Biajaeiblia LHeHHbIXx Oymar? Kakue cyiecTByroT
METOJIbl, HCTIONIb3YEMbI€ MTOKA3aTeNu AJIsl OLIEHKH 3TOTO pucka?

8. OnuiuTe MNpouecc BOCIPOU3BOACTBA H3HOCA OOBEKTOB OCHOBHBIX IPOM3BOJACTBEHHBIX
donnoB. Kakue BUIBI BOCIIPOU3BOACTBEHHBIX MpolieccoB Brl 3Haete? [lepeuncnure UCTOUHUKH
¢uHaHCHpOBaHMS, OOOCHYHTE HEOOXOIUMOCTh OICHKH JKOHOMHYECKOH dS((PEKTUBHOCTH
BJIOKEHUSI ICHEKHBIX CPEJICTB.

9. Onumure npouecc BOCIPOU3BOJACTBA M3HOCA OOBEKTOB OCHOBHBIX IPOU3BOJICTBEHHBIX
donnoB. Kakue ¢axTopsl, BIUSIONME HA BEIUYUHY MOTPEOHBIX ICHEKHBIX CPEICTB IS €ro
OCYILIECTBIICHUS?

10. PackpoiiTe B cicTeMaTH4e€CKOM BHJIE€ CYTh IOHATHUS WHBECTUIIMOHHOTO MPOEKTA.

11. Kro Takue yyaCTHMKHM peaiu3alil WHBECTULIMOHHOTO npoekTa? KakoBbl X KOJIEKTUBHBIE
Y MHIUBHIyalIbHbIE TPEOOBAHUS K KOHKPETHOMY MPOEKTY?

12. Ilepeuncaure cragun GOpMUPOBAHHS U PEATH3ALNN HHBECTUIIMOHHBIX MTPOEKTOB, UX
COJIEpKaHUE U LIEJH, PEIIaeMble Ha KaX/101 CTaINN.

13. TlepeuncianTe SKOHOMUUECKHE [TOKA3aTENN, UCIIOIb3yEeMbIE ITPU OLIEHKE IKOHOMHUYECKOM
3pPEKTUBHOCTH HHBECTHLIMA B (U3MUECKHE aKTUBBI, M YKOXKHUTE HX OCOOEHHOCTH IO
CPAaBHEHHUIO C [TOKA3aTeNIIMU, UCIIOIb3yEMBIE ITPH OLIEHKE TEKYLIEH NeATENbHOCTH IPEANPUATHH.
14. Yro npencrapiseT coO0i moka3aresb "YucThid [uckoHTHpoBaHHbIN qoxon" (Y 1); dopmyna
€ro MPUHLUUIHNAIBLHOTO BUJIA, COAEPKAHNE U POJIb B OlleHKE 3(p(hEeKTHBHOCTH MHBECTULIUH.

15. Yrto npencrasnser coOoi mokazarenb "BHYTpeHHssi HopMma noxomaHoctu" (BH/); ¢opmyna
€ro MPUHLUUIMAIBHOTO BHJA, COAEpXAaHHWE M poOjib IOKas3arens Npu oueHke 3(deKTHBHOCTH
uHBectuiuu. Kak on onpenensiercs?

16. Uro mpencraBisitoT coboit mokazarenu "unaekc poxomHoctu" (M) u "cpok oxymaeMocTH
uHBecTuuu" (Tok); GopMyIbl X NPUHIUIHAIBLHOTO BU/IA, COAEPKAHUE U POJIb ITOKA3aTels pU
onieHke 3(pexkTuBHOCTH MHBecTUIMI. Kakne pasHOBUIHOCTH 3TOro0 Moka3zaresns Bel 3HaeTe?

17. Tlepeuncnure ympouIeHHBbIE MOKa3aTelu OLEHKU 3(PPEKTUBHOCTH WHBECTHIMH. [ Kakux
LieJIEd OHM CITyXaT U Ha KaKOW CTaJiuy OLICHKHU MCIIONIb3YIOTCS?

18. [IpuBeanTE OCHOBHBIE BUbI OLICHOYHBIX PACUETOB; PACKPOUTE UX COJEPHKAHUE.

19. KakoBa 1enb OLEHKUM CPaBHUTENbHOM 3(P(PEKTHBHOCTH BapHAHTOB WHBECTULIMOHHBIX
pereHuit

OCYUIECTBIIIEMOH C MO3ULUHU OTpaciu (npeanpuaTus)? ONUIINTe KpUTEPUNA OLICHKH.

20. Kakum 00pa3oM MpOUCXOIUT OIEHKA CTENeHHM HSKOHOMHYECKOM MpOrpecCHBHOCTH
O0TOOPAaHHOTO JIYYIIero IMPOEKTHOTO pELIeHHs € MO3MIMU OoTpaci (mpeanpustus)? 3aueMm
onpenensiercs? KakoBbl KpUTepuil OLIEHKH?

21. Yto npencrapnsieT OO0 OIIEHKA CTENIEHH CPaBHUTEIbHON IKOHOMUUECKON 3((EeKTUBHOCTH
WHBECTHIITMOHHOTO TIpoeKTa ¢ mo3uiuu obmectBa? KakoBa mens atori omenku? [lokaszarenu
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OLICHKH?

22. TlpencraBbTe B CHCTEMaTHYECKOM BHUJE TMOHSATHE OIEHKH KOMMEpYECKOW 3(h(EKTUBHOCTH
peain3aliii MHBECTULIMOHHOTO npoekTa. KakoBa nenp 3toro pacuera? Ilepeuncinure kpurepuit
orieHkH 3 pexTuBHOCTH?

23. IlpencraBsTe B CHUCTEMAaTHYECKOM BHJE IMOHATHE OLEHKH OIOMKETHOW 3(PPEKTHBHOCTH
peanu3anuu npoekra. Kakoil Bua HUMEIOT 3TH OLIEHOYHbIE IT0Ka3aTeu?

24. Kak onpezensiercs KaleHIapHas JUIMTEIbHOCTD NEpUo/ia OLCHKH dPPEKTUBHOCTH
MHBECTULIMOHHOTO IIpoeKTa?

25. OnumunTe BO3MOXKHBIE BapUaHTHI BHIOOpA BHUJA IIEH M HOPM, HCIIOJIB3YEMBIX NPH pacyere
3¢ PEKTUBHOCTH UHBECTHIIMOHHBIX IPOEKTOB, M KaK 3TO BIUSAET Ha CYLLECTBO PACUETOB (pacueThl
B TEKYILLUX LIEHAaX U HOpMaX, JIM0O0 pacueThl B LIEHAX U HOpMaX COOTBETCTBYIOLIUX KaJIEHIapHBIX
JIET).

26. IlpeacraBbTe B CHCTEMaTHYECKOM BHJIE MOHATHSA (PAKTOpa BPEMEHU U HEOOXOIMMOCTH €ro
yueTa IpH OLIEHKE SKOHOMHUYECKOH 3(h(hEeKTHBHOCTH MHBECTUILIMOHHBIX IIPOEKTOB.

27. IlpencraBbTe B CUCTEMAaTUYECKOM BHJE€ NOHATHUS AMCKOHTHPOBAHHWS U HOPMBI JIUCKOHTA.
Kakue Buapl HOpMbl AMCKOHTa Bbl 3Haere? PackpoiiTe SKOHOMHUYECKOE COACPKAHUE HOPMBI
JTUCKOHTA.

28. KakoB 00muii MOMEHT MPUBEICHHUS Pa3HOBPEMEHHBIX 3arpar u 3¢ dekroB? Bauser au ero
BbIOOD

(KaJeH1apHO€e PacIoIOKEHNE) Ha CPAaBHUTEIbHYIO BEIMUMHY KOHEYHOTO Y dexTa?

29. BeBegute u omnummure (opmyny Kodh(UIIMEHTa TUCKOHTHPOBAHUS B 3aBUCHMOCTH OT
KaJICHJApPHOTO  PACHOJOXKEHUS HNPUHATOrO MOMEHTa MPUBEIACHHS [0 OTHOIICHUIO K
JTVICKOHTHPYEMBIM 3arparam u dpQpeKTam.

30. Kakast ocHOBHast ucxoaHast HHGOpMaLus HeoOXoauMa sl OLEHKH 3((HEKTUBHOCTH
MHBECTUIIMOHHBIX ITPOEKTOB?

31. s 4ero npou3BOAATCS MAPKETUHIOBBIE UCCIIEJOBAHUS BO3MOXKHOIO PhIHKA COBITA
IPOAYKUUHU Ipeanpudatusi? YTo oHU ONpeeststoT Juisl IPOEKTUPYEMOTO MPEANPUATHS?

32. Kakue pe3ynbTaThl OXKUAAETCS MHOIYYUTh HPU CPABHUTEIIBHOW OIIEHKE aJbTepHATHBHBIX
BapUAHTOB PELICHUS MPOOIEMBI C MO3ULKHU OoTpaciu (1win npeanpuarus)? Kakol olleHOuHbIH
noKasarelp sBisgercs kpurepuaiabHbM? [IpuBenure ero hopmyiy.

33. Kakue pe3ynprarbl 0)kMJ1a€TCs MOTYYUTh NIPU CPABHUTENBHON 3PPEKTUBHOCTH HE3ABUCUMBIX
IPOEKTOB C MO3UIUHU OTpACIH (MPEINpUITHS) U C MO3ULUHU 00IIecTBa (HAPOJHOTO XO35HCTBA
Poccun)? Kakue nokaszarenu sBISIOTCS KPUTEPHUATIbHBIMH JUIsl OTPACIEBOM M OOIIECTBEHHON —
cpaBHUTENBHOM 3 dexTrBHOCTU? [IpUBEUTE UX POPMYIIBI.

34. B yem cyThb OLIEHKM KOMMepYecKol 3(PQPEKTUBHOCTH pealnu3alud HHBECTUIIMOHHOTO
npoekta? YeM 3TOT BHUJ OLIEHKH OTIMYAETCS OT OLICHKU CPAaBHUTENBHON 3(PPEKTUBHOCTH ITOTO
npoekra? Ilepeuncinre M ONUIIMTE IOKA3aTeNM, UCHONb3yeMble Uil oueHKH. Ilepeunciure
KpUTEPUI OLIEHKH; IPUBEANTE €ro (popmMydy.

35. OnuunTe nokasarens BHyTpeHHeH HopMbl noxoxHoctd — BH/I. Kak on ompenensiercs u B
YeM €ro

sKoHOMHUYeckuid cmbicn? [lpuBenure ero Qopmynmy, KoTopas HCHONb3YeTCs IpPU OLIEHKE
KOMMepueckoi 3¢ (heKTUBHOCTH.

36. OnuiunTe okasareslb Cpoka OKyIa€MOCTH MHBECTHLIMN. B 4eM ero s5kOoHOMUYECKHUil CMBICH?
Kak onpenenserca ero BenumumHa? Kakue pa3HOBHJIHOCTHM 3TOro mnokasarens Bsel 3Haere?
[TpuBeaute ero popmyiy, KOTOpas UCIONb3YeTCs IPU OLIEHKE KOMMepUYecKoil 3¢ (eKTHBHOCTH.
37. B uem 3axirouaeTcs olleHKa OroKeTHOM appexTuBHOCTH npoekTa? [lepeunciure kputepHii
oueHku. [Ipuseaure popmyny. B uem 3akinrouaercs SKOHOMUYECKHI CMBICT ATOTO BHIA OLIEHKU?
B dyem ominume oneHku OromKeTHOH A(PPEKTUBHOCTH OT OIEHKH OOIIECTBEHHOU
3ppeKTUBHOCTH?

38. B yem cocToUT 00N METOIOIOTHIECKUM MMPUHITUTI OCYIECTBICHUS BCEX YIKOHOMUYECKUX
pacyeToB IIPH Pa3INYHbIX BUJIAX OLEHKH MHBECTHIIMOHHBIX IPOoeKTOB? [lepeuncnure crarbu
IIPUTOKOB U OTTOKOB JICHEKHBIX CPECTB, YUUTHIBAEMbIX IPHU OLIEHKE A3(PPHEKTUBHOCTH MPOEKTOB.
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39. Yto noHumaercs MNOA MOHATUEM "UyBCTBUTEIBHOCTH 3allPOEKTUPOBAHHBIX KOHEUHBIX
pE3YJIbTATOB pean3alliil MHBECTUIMOHHOIO IPOEKTa K BO3MOKHOMY HM3MEHEHHIO OTAEIbHBIX
napamMeTpoB UcxofHOH uHpopmanun"? O KaKuX pe3yiabrarax M O KaKHX IapaMmeTrpax MCXOAHOU
UHpOpMaLUK UaeT pedb?

40. Pacckaxxute O METOAE OLEHKM YYBCTBUTEIBHOCTM HHBECTULMOHHOIO IIPOEKTAa K
BO3MO)KHOMY U3MEHEHHIO HCXOJHBIX apaMeTpoB. YTO ONpesesisoT HOTyYeHHbIE pe3ybTaThl?
41. C xaxoil 1enpl0 MPOU3BOIUTCS aHAIU3 U OLCHKA (PMHAHCOBOH HA/EKHOCTH YYAaCTHUKOB
peanu3anuy  MHBECTULMOHHOro mnpoekra? Kakue OCHOBHbIE OLIEHOYHBIE IIOKa3aTesu
UCHOJB3YI0TCS? UTO ABNIsSIETCA NCXOIHBIM JOKYMEHTOM, UCIIOJIb3YEMBIM ISl OLIEHKU ?

42. Kakue mokaszareiy UCIOJIb3YIOTCS MPU OlleHKe (DMHAHCOBOM YCTOWYHUBOCTH MPEATPUITHS —
YYaCTHHKA pealu3aliil KOHKPETHOTO WHBECTHLIMOHHOIO IpoekTa. llpuBenute Qopmysasl
IOKa3aTesien.

43. Kakue mokaszaresld HCHONB3YIOTCS TPU OIEHKE IUIATE)KECHOCOOHOCTH MPEeIIpUiTHS —
Y4YaCTHHKa peaju3alii HHBECTULIMOHHOTO npoekTa? [TpuBeaure popmysasl mokaszarenei.

44. PackpoiliTe CyTb IOHATHS 53KOHOMHYECKOI'O pHUCKA, CONYTCTBYIOIIETO peaau3aluu
MHBECTULIMOHHOIO npoekTa. Kakue cymecTByrOoT (akTopbl puckoB? OIUIINTE BO3MOXKHBIN
METO UX y4eTa IPHU OLEHKE d3PPEKTUBHOCTH MIPOEKTA.

Tunoswie npakmuveckue 3a0aHUS.

1. KoMmanus paccMaTpuBaeT TpU WHBECTUITMOHHBIX MTPOCKTA!

Ilpoexm 1. Hauanbuple mHBecTHIMH cocTaBistoT 600 000 pyOneii, oXKugaeMblil €KeromHbIi
neHexHbIi moTok — 250 000 pyOiteid, Cpok peanu3anuu IpoeKTa — 3 Toa;

Ilpoexm 2. Hawanbubie unaBectuiuu — 400 000 pyOnelt, oKugaeMblil eXEeTOoAHBIA JIEHEKHbBIN
notok — 170 000 pybmeii, cpok peanu3auu mpoeKTa — 3 roja;

Ilpoexm 3. Hawanbubie unaBectuiuu — 710 000 pyOnel, okumgaeMblil eXEeTOoAHBIA JIEHEKHBIN
notok — 280 000 py6neii, cpok peanu3anuu mpoekTa — 3 roja.

CraBka JUCKOHTHPOBAHUS IS BCEX MPOEKTOB paBHA 9%.

TpeOyeTcst cCOnOCTaBUTh 3T TPH MPOEKTa MO KputepusMm cpoka okynaemoctu, YIIC u UPU u
PEKOMEHI0BATh K pean3alluu OAUH U3 TPEX MPOEKTOB.

2. YUemy paBHa CpedHsisi B3BEHICHHAs CTOMMOCTBH KamuTaja, eciii TpeOyemas JOXOTHOCTh Ha
cOOCTBEHHBIN KamuTasl coctapisier 18%, OaHk mpenocrauser ¢upme kpeauT no craBke 10%,
npeaenbHasl CTaBka HajJorooojoxeHus: npuObutn npeanpustius — 30%, pplHOYHAs CTOMMOCTh
COOCTBEHHOTO M 3a€MHOT0 KaluTaja OJUHAKOBBI.

3. UuBectop Brnoxui 35,000 nosmtapoB B akuuu, Oera-koddduuumeHt xoropeix paseH 0.8, u
40,000 mommapoB B akmuu ¢ Oera- kodddummentom 1.4. Eciu 5TH 1eHHble Oymaru —
€/IMHCTBEHHBIE BIOXKEHHsI HHBECTOPA, KakoB OyneT OeTa-ko3dduiiueHt ero noprdens?

TunoBble OMIETHI AJId JK3aMeHa

buner Ne 1
1. Tlepeuncnute ympomIeHHBIC MOKa3aTeM OLEHKH A(DPEKTUBHOCTH WHBECTUIIMM. J[7si Kakux
LieJIed OHM CITyXaT ¥ Ha KaKOM CTaJiuy OLIEHKHU MCIIOJIb3YIOTCS?
2. PackpoiiTe CyTh TOHSATHS DKOHOMHYECKOTO pHCKA, COIYTCTBYIONIETO pean3aluu
MHBECTULIMOHHOTO TpoekTa. Kakue cymecTBYIOT (akTopbl pUCKOB? OMNUIINTE BO3MOXKHBIN
METO UX y4eTa MpH OLeHKe 3PPEKTUBHOCTH MPOEKTA.

IIpaktrueckoe 3ananue. I1osICHUTE M MOKAKNATE HA YCIOBHOM IIPUMEPE, OYEMY IIPH CPABHEHUU
JIBYX aJIbTEpPHATUBHBIX MPOEKTOB KPATKOCPOUHBIA NMPOEKT MOJYYUT Oojiee BBICOKHM paHT IO
kputeputo NPV, eciiu 3nauenne CC - BeIMKO U, HA00OPOT, €CU IIeHa KaluTajaa HeBbICOKa?
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Buser Ne 2
1. UYro wusywaer pgucrumimHa «OIEHKAa WHBECTHIMH» W pEIIeHWe KakoW MpoOIeMbI
oOecnieunBaet?
2. Pacckaxxute 0 METO/I€ OLEHKU YyBCTBUTEIbHOCTH MHBECTHUIIMOHHOTO MPOEKTa K BO3MOKHOMY
M3MEHEHUIO UCXOJHBIX MapamMeTpoB. UTo onpenensoT NoaydeHHbIE Pe3yabTaThl?
[IpakTtuueckoe 3amanue. MuBectop Bioxkwin 35,000 mommapoB B akuuu, Oera-kodhGUIIMEHT
kotopbix paseH 0.8, u 40,000 nomapoB B akiuu ¢ 6era- koddpdumuenrtom 1.4. Eciu 3tu nieHHBIC
Oymaru — eIMHCTBEHHBIC BIIOKCHHSI HHBECTOPA, KaKoB OyzeT Oeta-koddduiueHT ero noptdens?

buier Ne 3
1. Ilepeuucnute SKOHOMUYECKHE IIOKA3aTEIU, HCIOJIb3yeMbIE MpPHU OIEHKE SKOHOMHYECKON
3 (PEKTUBHOCTH HMHBECTUIIMHA B (PU3NYECKHUE AaKTHUBBI, U YKWKHUTE HX OCOOCHHOCTH IO
CPaBHEHUIO C MMOKA3aTeIIMU, UCTIONIb3YyEeMbIE TP OLICHKE TeKYIEH JesTeIbHOCTH MPEIPUSTHH.
2. OnuiumTe moKasareib CpoKa OKYIMaeMOCTH MHBECTULIMMA. B yeM ero "KOHOMUYECKHIl CMBICT?
Kak ompenensiercs ero BenumumHa? Kakue pa3HOBUIIHOCTHM A3TOro mnokasarens Bol 3naere?
[TpuBeauTe ero popmMyiy, KOTOpask UCIOJB3YETCs MPHU OIIEHKE KOMMepUeCcKor 3(h(HEKTUBHOCTH.
[IpakTuueckoe 3aganue. Kommanust paccMarpuBaeT 1Ba MHBECTUIIMOHHBIX IIPOEKTA!
Ilpoexm 1. Hayanbuble nuaBectunnu cocTaBisioT 600 000 pyOinelt, oxunaeMblii eKeroHbIN
neHexHbIi moTok — 250 000 pyOiteid, Cpok peanu3amnuu MpoeKTa — 3 Toja;
IIpoexm 2. Hayanbubie uaBectunnu — 400 000 pyOuneid, oxunaeMblil €KeroJHbIN JeHEKHBIH
notok — 170 000 pybmeii, cpok peanu3anuu mpoeKTa — 3 roja;
CraBka JUCKOHTHPOBAHUS IS BCEX MPOEKTOB paBHA 9%.
TpeOyeTcst COOCTaBUTh ATH J[BA MMPOEKTA MO KpUTepusiM cpoka okynaemoctu, UIIC u UPU u
PEKOMEHI0BaTh K peajan3aluu OUH U3 JIBYX IIPOEKTOB.

IIpnMepHbIii NepeyeHb TeM KOHTPOJILHBIX padoT.

Posib MHBECTULIMOHHON EATEIBHOCTH ISl Pa3BUTUS YKOHOMUKH.
B3auMoCBs3b HHBECTUIIMI U UHHOBALUH.
T'ocynapcTBeHHOE peryaupoBaHNE UHBECTULIHOHHOM ESTEIBHOCTH.
Pucky MHBECTUIIMOHHON JEATEIBHOCTH.
MeTo/bl 31U TBI OT PUCKOB.
Crarnueckrie METO/Ibl OIIEHKU 3PPEKTUBHOCTH UHBECTULIMOHHBIX MPOEKTOB.
JluHaMu4ecKHue MEeTO/Ibl OLIEHKH 3(PPEKTUBHOCTH MHBECTULINH.
WNHBecTuMy B HEMaTepualbHbIE aKTUBBI.
ITokazarens MIRR — npenmMyiiecTsa u HEAOCTATKHU.
. B3aumonononusemocts nokaszaresneit 3pHeKTUBHOCTH MHBECTUIIMOHHBIX IPOEKTOB.
. CtpykTypa 6usHec-mana B coorserctsuu ¢ Y HUIO.
. MeTozp! o11ieHKH OM3HEC-TIIaHa.
. KanmuranocOeperaroniue Gopmel hruHAHCUPOBAHUS NMPEATPUHUMATEICKON
JIEATEITbHOCTH.
14. BenuypHoe (pMHaHCUPOBAHUE U €T0 OTIUYHUS OT PUCKOBOTO (PMHAHCUPOBAHUS.
15. OnieHka MHBECTULIMOHHOTO TOTEHIMANA MTPETPUITHS.

LCoNoORWDNE

[ N
WN RO
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Ixana oneHnBaHNA.

Tabnuua 7.
DK3aMeH
3ager (- Kputepun oueHkun
OarTbHas
1TKaJIa)
HE3a4TeHO | 2 [TonmkxeHnue KpPUTEPUEB OIECHUBAHUS  OTHOCUTEIIBHO  OIICHKHU
«YIOBJIETBOPUTEILHOY («3aYTCHOY).
3 [TonmkxeHnue KpPUTEPUEB OIECHUBAHUS  OTHOCUTEIIBHO  OIICHKHU
«XOPOIIIOY.
4 [TonmkeHue KpPUTEPUEB OIECHUBAHUS  OTHOCUTEIIBHO  OIICHKHU
3a4TEHO COTIIMYHOY.
5 [TpaBMIIBHO UCTIONB3YET METO/IBI AHAIN3a CTATUCTHYECKHUX JAHHBIX U
aJICKBaTHO ONpEACTSAeT JAUHAMHUKY CTAaTHCTUYECKHX ITOKa3aTeieH.
3¢ deKToB.

4.4. MeToguuyecKkue MaTepuaJibl

Dk3aMeH no auctuuiuinae «O1eHKka HHBECTULINI TTpoBoauTces o Ousneram. Coaepxkanue
OusieTa BKIII0YAET TEOPETHUECKUI BOIIPOC U MPAKTUYECKOE 3aJaHHeE.

OTBeT Ha TEOPETHUECKUI BOMpOC naeTcs B ycTHOW ¢opme. OTBeT OODKEH OBITh
pa3BepHYTHIM, JIOTMYHBIM, COJEp)KaTb OOOCHOBaHHbIE BBIBOABI. I[Ipu 3TOM oOyuaromemycs
CllelyeT aKTUBHO U TOYHO HCIIOJIb30BaTh MOHSATUIHO-KaTErOpUalIbHBIN amnmnapar AUCLUILIUHBL.
[Tocne u3noxkeHUst oTBeTa OOYYAIOLIUIICS OJKEH OTBETUTh Ha JONOJIHUTENbHBIE BOIPOCHI
9K3aMEHATOpa, KOTOpbIE IO3BOJIAIOT  OLEHUTh YPOBEHb 3HAHUW 10  JUCUUIUIMHE.
JlonosHUTENbHBIE BOIIPOCHI MOI'YT OTHOCUTBCSI HEITOCPEICTBEHHO K BOIIPOCY, COJleprKallleMycs B
Ouiiere, UM K MHBAPUAHTHBIM TOJIOKEHUSIM TUCLUIUINHBI.

BeinonHeHue npakTHUECKUX 3aJaHUM MPOBOAMUTCS B YCTHOW/NMUCBMEHHOW (opme B
3aBUCUMOCTM OT TUNA M BHAa 3anaHus. llpencraBnss pe3ysibTaT BBINOJIHEHMS 3a/JaHus,
oOyyaromuiicss JIeMOHCTPUPYET C(HOPMUPOBAHHBIE YMEHHS M HAaBBIKM, HPEIYCMOTPEHHBIE
JaHHOW JuCcUUIUIMHOM. Bo3MoxxHO cobecenoBaHuss oOydaromierocs M IpernojaBaTens o
QITOPUTMY BBINIOJIHEHHS 3aJaHMsl, €ro IpaKkTUYECKOW HaNpaBICHHOCTH, HWHTEPIpPETaluu
pe3yJIbTaToB U TIp.

OneHka, NOay4YeHHAsl B pe3ysIbTaTe MPOXOKACHUS dK3aMEHA, YUUTBIBACTCS MPU pacdere
UTOTOBOW OLIEHKHM IO JUCHUIUIMHE HapsAy C OaljamMH, HAaKOIUIEHHBIMH B XOJ€ TEKYIIETro
KOHTpOJISI B TEUEHHE II€pUOJa M3ydeHus AUCHMILIMHBL [lomcder WTOroBoW OIEHKHU
MIPOU3BOJIUTCS B COOTBETCTBUHU C PETJIAMEHTOM padOTHI 110 OaNIbHO-PEUTUHTOBOM cucTEME.

5. Meroanyeckue ykazanus A1 00y4al0UIUXCH M0 OCBOCHUI) THCHMILINHBI

[Ipn w3yuenunm gucuumuHbl «OILIEHKa WHBECTHIMH» MPOBOAATCA JIEKIMH B
pazHooOpa3HbIX (opMaTax, MPAKTUUECKHE 3aHATHS, B XOJE€ KOTOPHIX IPOBOJSATCS YCTHBIE
OIIPOCHI, TECTUPOBAHUE 10 OTACIBHBIM T€MaM, B TOM YHCJIE MajbIMU TPYIIIAMHU BBIITOIHSIIOTCS
MPaKTUYECKHE 33/1aHUs, B TOM 4YHCJIE MaJbIMU TpynnaMu. B TeueHune cemectpa oOydaromuiics
BBINOJIHSCT NMHUCHMEHHYIO KOHTPOJIBHYIO paboTy C 3JIeMEHTaMU HAay4YHOTO MCCIIEOBAaHUS IO
HauboJIee akTyaIbHBIM Mpo0OJieMaM OLEHKH WHBECTUIUH.

B xo/1e TeKIIMOHHBIX 3aHATUH PACKPBIBAIOTCS 0a30BbIE BOIPOCH B paMKax KaxJ10H TEMBI.
O0603HauaroTcsl KI0YEeBbIe aCHEeKThl TEM, a TAKXKe JIeNAar0TCs aKIeHThl Ha HauboJjee CI0XKHbIe U
BA)KHBIE IIOJIOKEHUS U3y4aeMOro MaTepualla, JaroTCsl peKOMEHIALMHY 110 BBIITOJIHEHUIO 3aJaHUI
K PAKTUYECKUM 3aHSITHSM.
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Marepuanbsl JEKIUH  SBISIOTCA  OCHOBOM Ui MOATOTOBKM — OOy4aromuxcs K
NPAaKTUYECKUM 3aHATHAM M BBIOJHEHMS 33JaHUN CaMOCTOATENBbHOM M KOHTPOJBHOM padoT, a
TaK)Ke K IPOMEXYTOUHOH aTTecTalyy 110 AUCLUIUIMHE.

[IpakTHyeckue 3aHATHS MO3BOJAIOT Oojiee AETalbHO IMpopabdoTaTh Haubosiee BaXKHbIE
TeMbl Kypca. Llenplo IpakTUYeCKUX 3aHATUN SIBISIETCS 3aKpEIUICHUE TEOPETHYECKUX 3HAHUU,
HOJYYEHHBIX CTYJIEHTAMU Ha JIEKIMAX U B MPOLECCE CaMOCTOSATENBbHOW paboThl, KOHTPOJIb 32
CTENEHbI0  YCBOEHUS  IPOWAEHHOIO  MaTepuajla, XOJOM  BBIIIOJIHEHUS  CTyJIEHTaMH
CaMOCTOSITENIbHONW pabOThI U PACCMOTPEHUE HauOoJIee CIOKHBIX M CIIOPHBIX BOIIPOCOB B PAMKax
TEMBI 3aHSTHSL.

IToaroToBka K NpakTUYECKUM 3aHSTUSAM OCYLIECTBISAETCS CTYJEHTaMU CAMOCTOSITENILHO C
UCTIOJIb30BAaHUEM HAYYHOU M Y4eOHOH JUTEepaTyphl 1 HEOOXOIUMBIX IPABOBBIX HCTOYHUKOB. Ha
NPAaKTUYECKUX 3aHATUSAX Y CTYIEHTOB (POPMUPYIOTCS HaBBIKM IIyOJUYHOTO BBICTYIUICHHS,
aHaJIM3a MaTepuasga, yMEHHE I'PaMOTHO U 0OOCHOBAHHO OTBEYATh HA IOCTABJIEHHBIE BOIIPOCHl U
IPUMEHSATH [OJYyYEHHbIE TEOPETUUECKNE 3HAHUS K MPAKTHUECKUM CUTYaIUsIM, a TaKKe yMEHHUe
peniaTh NpakTUYECKUE 3a/1anusl (3a1a4n).

VY4eOHbIM IJIaHOM JJIS CTYAEHTOB IPEeIyCMOTpPEHa CaMOCTOATEeNbHas paboTra, KoTopas
CHOCOOCTBYeT Oojiee MOJHOMY YCBOSHHIO TEOPETHYECKMX 3HAHHiA, BBIPAOOTKE HAaBBIKOB
aHAJIUTHUYECKONW paboThI C JIMTepaTypoll (POPMUPOBAHUIO NMPAKTHUECKUX YMEHUH U HaBBIKOB, B
TOM YHCJI€ HABBIKOB pa0OThI B KOMaH/IE.

Llenpto camocToATeNnbHOM paboThl  sBIseTcs (OpMUpPOBaHME cHOCOOHOCTEH K
CaMOCTOSITEIbHOMY ITO3HAHUIO U 00YYEHMIO, TIOUCKY JIUTEpATyphl, 00001IEHUI0, OPOPMIICHUIO U
IPEJCTAaBICHNUIO MOJYYEHHBIX pe3yJbTaToB, WX KPUTHUECKOMY aHAJIM3y, IOUCKY HOBBIX
pelIeHNUH, apryMEHTUPOBAaHHOMY OTCTAaMBAaHUIO CBOUX HPEUIOKEHHUM, YMEHUIl NOATOTOBKU
BBICTYIIJICHUH U pEIlIeHUs] TPaBOBbIX 3ajad.

B ydeOHO-MeTOAMYEeCKHX MaTepuayiaX, BKIIOUEHHBIX B CHHCOK PEKOMEHIOBAHHON
JUTEPATyphl, IPUCYTCTBYIO BONPOCHI JJIsl CAMOKOHTPOJIS,, KOTOPbIE IIOMOTraloT o0ydaromemMycs
KOHTPOJIMPOBATh UHIUBUAYAIbHbIN YPOBEHb OCBOCHUSI JUCIUIIINHBI.

B xozme ocBoeHMsS JAMCHUIUIMHBI CTYIEHTHI MOTYT MOJYYUTh HMHIUBUAYaJIbHbIC
KOHCYJIbTAIIH MIPEToIaBaTelsl 0 Y4eOHO! AUCIUILTMHE IO PACIIMCAHHIO.

OCOOEHHOCTBIO OCBOGHHUS [JaHHOM JMCUUIUIMHBI 10 3a04HOH (opme sBuseTCA
MUHUMU3ALUS YCTHBIX (DOPM OIpOca U BBIMOJTHEHUS IPAKTUUECKUX 3aJJaHUI M3-3a2 HEOOJIBIIOrO
o0bemMa ayIUTOPHBIX 3aHATUH. OCHOBHBIM METOJ0M OOY4YEHMsI Ha 3a04HOW (popMe BBICTYIAET
COOCTBEHHO CaMOCTOSITeNIbHAs paboTa, KOTOpasi BHIMOJIHAETCS MHIUBUAYAIBHO B IIPOU3BOJIHLHOM
peXrMe BpeMEHHU B YJO0OHBIE JIJIsl 00y4arolerocs 4yachl, 4aCTO BHE ay/IUTOPUH - BHEAYAUTOPHAS
camocTosiTenbHas padora. CaMmocrosTenbHas paboTa paccMaTpUBaeTCs C OJHOW CTOPOHBI, Kak
dopMa wmnm Meron OOydeHMs] M BHJ Y4E€OHOW JEeATENbHOCTH, OCYUIECTBIAEMbI 0€3
HEINOCPEACTBEHHOTO BMEILATENBCTBA IPENOAABATENs, C APYroil — Kak CPEICTBO BOBJICUEHUS
00y4aroIuXxcsl B CAMOCTOSATEIbHYIO I03HABATEIbHYIO J1€ATEIbHOCTh, CPEACTBO (DOPMUPOBAHUS Y
HUX METOJNOB ee opraHusauuu. [log caMoCTOATENbHON MAEATEIbHOCTBIO IMOHMMAETCS BUJ
MO3HABATEIIbHON  JIEATENIbHOCTH, B KOTOPOM TPEIIOJAraercsi ONpPEEeNICHHbIl ypOBEHb
CaMOCTOSITEIBHOCTH BO BCEX CTPYKTYPHBIX KOMIIOHEHTaX JESITEIBHOCTH IO €€ BBIIOJIHEHUIO: OT
MIOCTAaHOBKM MpPOOJEMBbl JO OCYIIECTBIECHUS KOHTPOJS,, CaMOKOHTPOJS W KOPPEKLHH, C
Iepexo70M OT BBINOJHEHHs MPOCTHIX BUAOB paboT K OoJjiee CIOXKHBIM, a TakXke C nepenaueit
BcexX (YHKIMM caMoMy 0OydJaroniemMycs.

KonrtponbHast paboTa 1o AUCHUILIUHE MPETyCMAaTPUBAET CaMOCTOSATENIBHYIO pa3padoTKy
CTYJI€HTOM KOHKPETHO IMOCTaBJIEHHOW MpoOJeMbl C 3JE€MEHTAMH HAy4YHOTO HCCIEJAO0BaHUSA U
MOJrOTOBKE MUCHbMEHHOTO OTYETa 10 MPOBEIEHHOH pabdoTe.

OcHoBHasl 11eJ1b HalMCaHUsl KOHTPOJIbHOW pabOThI - HA OCHOBE U3yYEHUSI TEOPETHUECKUX
MOJIOKEHUH KOPIOPAaTUBHOTO MpaBa, U3YUYEHUsS U aHalli3a HOPMATUBHOTO MaTepHaia, cy1eOHoH
U apOUTpaKHOW MPAKTUKH, BbIPAOOTaTh y CTYJEHTOB HABBIKM M YMEHHS MO MPAKTHUYECKOMN
peanu3ali HEeKOTOPBIX BOIIPOCOB B paMKax NMpo(hecCHOHAIbHOM JesITeIbHOCTH.

OO0yyaronuiicst CaMOCTOSTEIHHO BEIOUPAET TEMY U3 MPEUI0KEHHOTO CIIHCKA.
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[To cornmacoBaHuIO C MpenoaBaTeieM O0yUYaOIUHC MOXET HAamucaTh paboTy Mo TeMe B
pamKax npeaMera JUCHMILTUHBI, OTCYTCTBYIOIIEH B CIIHCKE.

PaGora nomkHa HMETh ONPENENCHHYIO CTPYKTYPY: THUTYJIbHBIA JIHCT, OTJIABJICHUE,
BBEJICHUE, TIJaBbl, COCTOSIIME W3 maparpadoB, 3aKIIOYEHHE, CIHUCOK HCIOJIb30BaHHBIX
HMCTOYHHUKOB.

O0beM KOHTPOJIBHOU pabOThI AOKEH COCTaBIAThH A0 20 CTpaHUIl MAIIMHOIMUCHOTO TEKCTa
(6e3 ydyera TUTYIBHOTO JIMCTA, COIePIKaHUs (OTTIaBICHHUS ), CIUCKA UCTOYHUKOB U MPUIIOKCHHIA ),
odopmiennas mo ['OCTy.

6. YueOHas JuTepaTypa u pecypcbl HHGOPMAIUOHHO-TETEKOMMYHHKAIIMOHHOM CeTH
"UHTepHer', BKIIOYAS NlepeYeHb Y4eOHO-MeTOAUYeCKOro o0ecredeHus s
CaMOCTOSITEIbHOM PadoThl 00y4arOIMXCs MO JUCHHILINHE (MOTYJII0)

6.1. OcHoBHas UTEpaTypa.

1.  Kacesuenko, T. I'. DkoHOMHYECKasl OIlEHKA MHBECTHIMH : y4eO. W TPAKTUKYM W IS
CTYJICHTOB BY30B, OOYYaIOIIMXCS IO OJKOH. HampaBieHWsM U crenuanpHocTsim / T. T.
Kacesanenko, I'. A. Maxosukosa ; C.-Iletep6. roc. skoH. yH-T. - Mocksa : FOpaiit, 2014. - 559 c.
— To xe [Onextponusiii pecypc]. - Hoctyn u3z ObC wusg-sa «lOpaiit». - Pexum poctymna :

https://biblio-online.ru/book/27B9BEOF-B56F-4654-8FDD-ASEFA152B082, Tpebyercs
aBTopu3sanus (gara oopamienus : 29.07.2016). - 3ari. ¢ 3kpaHa.

2.  Cupotkun, C. A. DKOHOMHYECKAs OIIEHKAa WHBECTUIIMOHHBIX MPOEKTOB [DIEKTPOHHBIN
pecypc] : yuebnuk / C. A. Cuporkun, H. P. KenpueBckas. - DnektpoH. maHn. — Mocksa :

IOHUTU-AAHA, 2012. - 312 c. - Jocrtyn u3 OBC «IPRbooks». - Pexum pocryna :
http://www.iprbookshop.ru/10516.html, TpeOyercst aBTOpm3anus (mara  oOparCHUS
18.04.2016). — 3aru. ¢ sKpaHa.

3. Crenoukuna, E. A. DxoHOMUYECKas OIEHKAa WHBECTUIUHN [DIIEKTPOHHEIN pecypc] : y4uel.
nocobue / E. A. CrenmoukuHa. — DnekTpoH. naH. — Mocksa : Jlupekr-Menua, 2014. - 366 c. -
Hocryn u3 9BC «YHUB. 0-xa ONLINE». - Pexum JocTyna :
http://biblioclub.ru/index.php?page=book&id=226095,  TpeOyercss  aBropm3amus  (mara
obparmenus : 18.04.2016). — 3arm. ¢ skpaHna.

4.  Typmanuaze, T. Y. Ananu3 u oneHka 3(eKTHBHOCTH MHBECTULIUH : y4eO. A CTYEHTOB
BY30B, 00y4JarImuxcs mo 3koH. cnenuanbHocTsM / T. V. Typmanunse. - 2-e u3j., nepepad. u
no1. - Mocksa : FOHUTHU-ITAHA, 2015. - 247 c. — To xe [DnekrponHslii pecypc]. - Joctyn u3
OBC «IPRbooksy». - Pexum pgoctyma : http://www.iprbookshop.ru/18187.html, TpeOyetcs
aBTopuzanus (gara oopamenus : 18.04.2016). — 3aru. ¢ skpaHa.

6.2. lonostHUTEILHAS JIATEPATYPA.

1. KoBanenko, II. II. Onenka skoHOMHUYeCKOH 7((EKTUBHOCTH HWHBECTULUOHHBIX H
MHHOBAIIMOHHBIX NMpoeKToB [DnexkTpoHHbIN pecypc] / 1. I1. KoBanenko. — DnekTpoH. aaH. -
Mocksa : Jla6. kauru, 2011. - 146 c. - Hoctyn u3 DbC «YuuB. 6-ka ONLINE». - Pexum
nocryma : http://biblioclub.ru/index.php?page=book&id=140293, tpebyercs aBTopH3anus (1ara
obparmenus : 18.04.2016). — 3arm. ¢ skpaHna.

2. Kopones, A. I'. DxoHoMuyeckas olleHKa WHBECTULIMU [DIEeKTpOHHBIA pecypc| : yueb.
nocobue / A. I'. Kopones, B. I1. JIyroas. - OnekTpoH. naH. - MockBa : MocK. TOC. CTpOUT. YH-T
OBC ACB, 2011. - 144 c. - Jocryn u3z DBC «IPRbooks». - Pexum pocrtyna
http://www.iprbookshop.ru/19268, tpebyercst aBropusanus (mata obpamierus : 18.04.2016). -

3ari. ¢ ’3KpaHa.

3. [ToaxomaeBa, M. DxoHOMHMYECKasi OIEHKAa WHBECTHIMHN [DIIEKTPOHHBIN pecypc]| : yueO.
nocobue as cryneHToB cnennanbHocTh 080502 «OKOHOMUKA U yIpaBieHHE Ha MPEeANpUITUI
(mo otpacasim)», st CcTyaeHToB HampasieHusi mnoarotoBku 080100.62 «OxoHOMHUKa»
(6akamaBpuar) : yuebHoe nocobue / M. [lonkonaesa, O. ®enopuiea ; M-Bo obpa3zoBaHus U
Hayku P®, OpenOypr. roc. yu-T. - OpenOypr : OI'Y, 2012. - 217 c. - Joctyn u3 9bC «YHuB. 6-


http://biblioclub.ru/index.php?page=book&id=226095
http://biblioclub.ru/index.php?page=book&id=140293
http://www.iprbookshop.ru/19268
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ka ONLINE». - Pexum pocryma : http://biblioclub.ru/index.php?page=book&id=259320,
Tpebyercs aBropusanus (nara obpamienus : 18.04.2016). — 3arm. ¢ skpaHna.

4. Tepemmna, H. II. DxoHomHueckass OlLIEHKAa HMHBECTHUIMH [DJIEKTPOHHBIM pecypc] :
yueOnuk / H. II. Tepemmna, B. A. Ilogcopun. - DnektpoH. maH. - MockBa : YueOHO-
METOAMYECKHI LIEHTp MO 00pa30BaHUIO Ha >KEJIE3HOJOPOKHOM TpaHcmopre, 2016. - 272 c. -
Hoctyn u3 DBC «IPRbooks». - Pexum mgoctyma : http://www.iprbookshop.ru/58021.html,
TpebyeTcst apTopu3anus (nara oopamenus : 18.04.2016). - 3aru. ¢ skpana.

6.3. YueOHo-MeTOANYECKOE 00ecniedeHHe CAMOCTOATEIbLHOMH padoThl.

1. Jlaxmerkuna. H.W. MuBectunnu. COOpHUK 3aJaHUM U1 CAMOCTOSITEIBHON MMOATOTOBKH.
M.:KHOPYC, 2009.

6.4. HopmaTuBHBIE IPABOBbIE JOKYMEHTBI.

1. I'paxxnanckuii kogexe PO (vacts 2) o1 26.01.96 Ne 14-D3.

2. ®enepanbHblii 3aKk0H «OO0 HMHBECTHIIMOHHOW JesATeNbHOCTH B Poccuiickoit deneparum,
OCYIIECTBIIIEMOH B (popMe KaMUTAIBHBIX BIOKEHUN» OT 25.02.1999 1. Ne 39-D3.

3. ®enepanbHblii 3aKk0H «OO0 WHOCTpaHHBIX WHBeCTUIUAX B Poccwiickoit denmepanum» OT
09.07.1999 . Ne 160-®@3.

4. ®denepanbHblii 3ak0H «O0 aKIIMOHEPHBIX 001IecTBax» OT 26.12.1995 Ne 208-D3.

5. ®enepanbhblil 3ak0oH «O phIHKE EeHHBIX Oymar» oT 22.04.1996 Ne 39-03.

6. ®enepanpublii 3akoH  «O  ymBuHre» or  29.10.1998 . Nel64-d3. - URL:
http://www.consultant.ru.

7. Meronuieckue peKOMEHIAIMH IO OIICHKE Y(PPEKTUBHOCTH WHBECTUIIMOHHBIX MTPOCKTOB M UX
otoopy s ¢unancupoBanus (yrBepxkaeHsl locctpoem Poccun, MunskoHomuku PO,
Munduaom PO Ne BK 477 ot 21.06.1999).

6.5. UuTepHeT-pecypcehl.

1. LenTpanbusiii 6ank PO - Pexum noctyna: http://www.cbr.ru/statistics.

2. ArenrctBo «PoconsHeckoHcanTy - Pexxum gocryma: http://www.rbc.ru

3. denepanbHas city:k0a rocy1apcTBEHHOM CTaTUCTUKHU - Pesxum noctyma: http://www.gks.ru

4. PoccHUlCKO-€BpOINEHCKUNA ILIEHTp OSKOHOMHMYecKol mnonutuku P® - Pexum pocryma:
http://www. recep.org

5. Uadopmanmonno-tipaBoBoii mopran «l apant» [OnekrpoHHbd pecypc]: [caitr]/ OOO HIIII
«["apanT cepBucy. — Mocksa, 1990-2016. — Pexxum nmoctyma: http://www.garant.ru/

6. OOpazoBaTenbHO-CIIPABOYHBIA CaiT Mo sKoHOMHKe «Economicus.ru» [DneKTpoHHBII pecypcl:
00pa3oBaTeNIbHO-CIIPABOYHBIN CaliT Mo sKoHOMHUKE / Bricias mkosa menemxmenta CIIOIY .— CII6,
2002-2016. — Pexwm noctyma: http://economicus.ru/

7. ®enepanbHblii  oOpasoBaresbHbIM  mopTan  «OkoHoMMKA.  Couuonorus.  MeHeHKMEHT»
[DnexTponnbIii pecypc]: @ea. oOp. mopran/ M-Bo 00p. PO (ocHOBHOM pa3paboTumk - Beicmias
IIKOJIa SKOHOMHKH).- MockBa, - 2003-2016. — Pexxum moctyna: http://ecsocman.hse.ru/

8. The Word Bank [ Electronic resource]: [site]/ The Word Bank Group. — Washington, USA. —
Mode of access: http://econ.worldbank.org/

6.6. UHbIEe HCTOYHUKH.
Her


http://biblioclub.ru/index.php?page=book&id=259320
http://www.iprbookshop.ru/58021.html
http://www.consultant.ru/
http://www.garant.ru/
http://economicus.ru/
http://ecsocman.hse.ru/
http://econ.worldbank.org/

23

7. MarepuaJibHO-TeXHHYeCKasl 0a3a, HHPOPMALIMOHHbIE TEXHOJIOTHH, IPOTPAMMHOE
obecreyeHre U HHGOPMAIMOHHBbIE CTIPABOYHbIE CHCTEMbI

Y4yeOHast aynuTopus JUIsl IPOBEACHUS YYEOHBIX 3aHSATUHN (3aHATUH JICKIMOHHOTO THIIA),
OCHalleHHasT 00OpyIOBaHMEM U  TEXHMYECKMMM CpPEIACTBAMH  OOYYEHHs:  KOMILIEKT
CHEIUAIM3UPOBAHHON yueOHOUW MeOenu (CTONbl M Kpecina — pabodne Mecra OOydaromuxcs U
IperojaBatelis); JOCKa ayAUTOpHAs; JKpaH; MEepPCOHAJIbHBIA KOMIIBIOTEP; 3BYKOBas CHUCTEMa;
npoekTop; BeO-kamepa. Bwixom B MHTEpHET W OOCTYH B IJIEKTPOHHYIO HH(POPMAIMOHHO-
00pa3oBareIbHYIO Cpe/ly OpraHu3aluu.

Y4eOHast aymuTopusi JUIsl IPOBEACHUS YICOHBIX 3aHATHH (3aHATHI CEMUHApPCKOTO THIIA,
TPYNIOBBIX W HMHAWBHUIYaJbHBIX KOHCYIbTAllMi, TEKYIIEro KOHTPOJS M MPOMEXKYTOYHON
arTecTalnu), OCHAICHHAs] 00OPYIOBAaHUEM M TEXHUYECKHUMH CPEACTBAMH OOYUEHUS: KOMILIEKT
CIIeIIMAIM3UPOBAHHON y4eOHON MeOenu (CTOJBl M CTYNIbsl — pabourme MecTa OO0ydaromuxcs U
npernojaBaresis); JI0CKa ayluTOpHAs; IEPCOHAIbHBIA KOMIIBIOTEP; TEJIEBH30p; BeO-Kamepa.
Breixon B MHTepHET M AOCTYNl B 3JIEKTPOHHYI HH(OPMAMOHHO-00pa30BaTEIbHYIO CpEeay
OpraHu3aIug.

KommbrotepHslii kitacc, yueOHas ayTuTOpus 1Jis IPOBEJACHUS Y4eOHBIX 3aHATHH (3aHITUN
CEMUHAPCKOTO THWIIA, TPYNIOBBIX W HHIWBUIYATbHBIX KOHCYIBTAIMH, TEKYIIETO KOHTPOJISI U
MPOMEKYTOUHON aTTeCTallH), OCHAIEHHAas OOOPYIOBaHHEM M TEXHUYECKUMHU CpElICTBAMU
00y4eHHsI: KOMIUIEKT CIIeMaTM3UPOBAHHON yueOHOM MeOenu (CTObI M CTYNbs - pabouue mecra
oOyyaronuxcsi U mpernojaBaress), J0CKa ayqUTOpHAsl; IEPCOHANTbHbIE KOMITBIOTEPHI MOHOOJIOKH;
MIPOEKTOp; BeO-Kamepa; dkpaH. Beixon B IHTEpHET M JOCTYN B 3JIEKTPOHHYIO HH(POPMAIIMOHHO-
o0pa3oBaTelbHYI0 Cpely OpraHu3alid, B TOM 4YHCIEe C padoynx MecT OOydYarolIuXcs.
[Iporpammuoe  oOecrieueHne: orepanuoHHas cuctemMa Microsoft  Windows; makeTsl
munen3uonubix nporpamm: MS Office, MS Teams, CIIC Koucynprantllitoc, nuneH3noHHOE
AHTHBHPYCHOE MPOTPaMMHOE 00ECTICUCHHUE.

[Tomemenne s camocTosTeNbHOM paboTel  oOyuaromuxcs (MadpopmanmonHo-
PECypCHBIN IICHTP) OCHAIICHHOE KOMIUICKTOM CIICIHAIM3UPOBAHHON ydeOHOU Mmebenw,
KOMITBIOTEPHON TEXHUKOW C BO3MOXKHOCTBIO MOMKIIOUEHHUS K ceTu HHTepHeT u obecriedeHo
JOCTYIIOM B DJIEKTPOHHYIO HH(POPMAIIHOHHO-00Pa30BaTEIbHYIO CPEely OpraHU3aliH.

ITporpammuoe obecneuenue: OC Microsoft Windows, ITaker Microsoft Office (Word,
Excel, PowerPoint), Microsoft Teams, JHUIIEH3MOHHOE AHTUBUPYCHOE MPOTPAMMHOE
oOecrieueHue.
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