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1. IlepedyeHnb MIaHNUPYEMBbIX Pe3y/IbTATOB 00y4eHHs 110 JUCLMILINHE, COOTHECEHHBIX €
IUIAHMPYEMbIMH Pe3yJIbTATAMM 0CBOCHHUsI 00pa30BaTeIbHOM NMPOIrPaMMbl

1.1. Hucnumnuna b1.B.OJ1.13 KopnopatuBHble (uHAHCH 00ecreuynBaeT OBJIAJCHUE
CJIEIYIOIIMMH KOMIIETEHIUSAMMU:
JUIsL OUHOU (POPMBI

Tabmma 1.1
Kon Hanvenosanue Kon Hanvenosanme sranma  ocBoeHus
KOMITETEHI] | KOMITCTCHIIVH JTana OCBOGHUS | KOMIICTEHIIMA
12151 KOMIIETCHLIMI
OINK4 CriocoGHOCT Haxommts | OIK4.4 CriocoGHOCTB OIICHUBATh
OpraHVBAIMOHHO-YTIPARTICHYSCKHE MOCJICICTBUSL  TIPUHUMAEMBIX
pereHnss B TPOQ)CCHOHATBHON OpraHU3aIMOHHO-
TISITEITHHOCT M TOTOBHOCTh HECTH 32 YIIPABJICHUECKUX PEIICHUI B
HUX OTBETCTBEHHOCTh npodeccuoHanbHO M
JeSITEIbHOCTH
T1s1 3304HOU (popMBbI 1 3804HOU (hopmbl ¢ ipumenenreM D0 JIOT
Tabma 1.2
Kon Hanvenosanue Kon Hanvenosanme srama  ocBoeHus
KOMIICTCHI[ | KOMIICTCHIIUM JTana OCBOGHUS | KOMIICTEHIIA
12171 KOMIIETCHIIMI
OINK4 CriocoGHOCT Haxommthb | OIK4.3 CriocoGHOCTB OIICHUBATh
OpraHVBAIMOHHO-YTPARTICHYSCKHIE MOCICACTBUS  TPUHUMAEMBIX
peiieHnss B TPOQ)CCHOHATBHON OpraHU3aIMOHHO-
JIITEITHHOCT M TOTOBHOCTh HECTH 32 YIPaBJICHUECKUX PEIICHUI B
HHX OTBETCTBEHHOCTD poheCCUOHAITBHOU
JeSITEIbHOCTH.
1.2. B pesynbrare ocBoeHus IUCLMITTMHB Y CTY/ICHTOB JIOJDKHBI ObITH CHOPMUPOBAHBL:
7151 O4HOU (POpMBI O0yueHIst
Tabma 2.1
OTO/TO Kon  orama Pesynbrare1 00ydeHust
OCBOCHUSI
KOMITETEHLII

OIIK44.  [HaypoBHE 3HAHMIL:

OCHOBHBIC TEOPETUYECKHE MOHATHS (PUHAHCOB KOPIIOPALMU, METOJbI
pa3paboOTKU ¥  TPHUHSATHS ~ JOJNTOCPOYHBIX W KPaTKOCPOYHBIX]
(UHAHCOBBIX  pENICHW  KOPHOpaIH, IOCTPOCHHE  CUCTEMBbI

[TOKa3aTeseH, XapaKTEPU3YIOIIMX ¢unancoBoe IIOJIOKEHUE
KOpIiopaiuu Ui pa3paboTKU U peaan3alii YIpaBIeHUECKUX PelIeHU
Ha YPOBHE YMEHMIL:

OLICHUBATh YKOHOMHYECKHE U (PMHAHCOBBIC MMOKA3aTEIN KOPIOpaLUil U
MCTIONBb30BaTh WX JUIsL  pa3pabOTKM  pelIeHui, pa3pabaThIBaTh,
pPUHUMATh YIPaBJIEHUYECKUE pEIIeHUs B cdepe KOPHOPaTUBHOTO
(bMHAHCOBOTO YIpaBJICHUS, MPOBOJUTH SKOHOMHUYECKHE OOOCHOBAHMS
[IPUHUMAEMbIX pEIIeHUH, B TOM YHCIE IO HCIOJIb30BAHUIO
(bHMHAHCOBBIX MPOAYKTOB U YCIIYT




Ha YPOBHE HABBIKOB:
[I[PUHUMATH CTaHAPTHOE YIPABJICHYECKOE PELICHUE.

Ty1st 3209HOM (popMBI 00y HeHwst 1 3a09HOH (hopmbI 00yHeHks ¢ pumenerreM 50 10T
Tabnua 2.2

OTO/TO Kon  srama Pesynbrare1 00ydeHust
OCBOCHHSI
KOMIIETCHLIN
OIIK43.  [HaypoBHE 3HAHMIL:

OCHOBHBIC TEOPETUYECKHE MOHATHS (PUHAHCOB KOPIIOPALIUU, METO/IbI
pa3paboTKM ¥  TPUHATHS ~ JOJATOCPOYHBIX W KPAaTKOCPOYHBIX]
(UHAHCOBBIX  PEHICHWH  KOpHOpalMH, TMOCTPOCHHE  CHUCTEMBbI

[TOKa3aTeseH, XapaKTEPU3YIOIINX ¢uHaHCcOBOE IIOJIOKEHUE
KOpIIOpaluy Ui pa3paboTKU U pean3alii YIPaBIeHUYECKUX PEIICHU
Ha YPOBHE YMEHMIL:

OLICHUBATh SKOHOMHYECKHE U (PMHAHCOBBIC MOKA3aTEIH KOPIOpaluil U
MCTIONBb30BaTh WX JUIsl  pa3pabOTKM  pelieHui, pa3pabaThiBaTh,
pPUHUMATh YIPaBJIEHUYECKUE pEIIeHUsT B cdepe KOPHOPaTUBHOTO
(bMHAHCOBOTO YIpaBJICHUS, TPOBOIUTH SKOHOMHUYECKHE OOOCHOBAHMUS
[IPUHUMAEMbIX pEIIeHUH, B TOM YHCIE IO HCIOJIb30BAHUIO
(bMHAHCOBBIX MPOAYKTOB U YCIIYT

HA YPOBHE HABBIKOB:

[IPUHUMATh CTAH/IAPTHOE YIIPABICHUECKOE PEIICHHE.

2. O0beM 1 MecTO IMCHUILIMHBI B cTpykType OIl BO
O0beM TMCHMILTHHBI

OO11ast TPYI0EMKOCTh TUCIUIUIAHBI COCTABIIAET 6 3a4ETHBIX SIHMIL.

ITo ouHo#t (opme 0OyuyeHMSI KOIMYECTBO AKaJEMHUYECKHUX YacOB, BBIJCIICHHBIX HA KOHTAKTHYIO
paboty ¢ mpernogaBareneM 112, ux HUX 56 JNEKIMOHHOTO TUMA, 38 MPAKTHYECKOTO (CEMHHAPCKOTO)
THIa, 18 71a60paTopHBIX PaboT, 1 59 Ha CAMOCTOSITENBHYIO PAOOTY OO YUAIOIHXCS;

1o 3a04HOI (hopme OOyueHHsI KOJMYECTBO aKaJEMHUYECKUX YacoOB, BBIICJICHHBIX HA KOHTAKTHYIO
pabory ¢ mpenoaasarenem 20, UX HAX 8 JEKIMOHHOTO THUIA, 12 MPaKTUIeCKOro (CEMHHAPCKOTO) TUTIA,
187 Ha caMOCTOSITENTEHYIO PA0OTy 00YUAIOIINXCS;

no 3aouHoii Qopme oOydeHuss ¢ JIOT KomMuecTBO akaJIeMUUYECKHX YacOB, BBIICTICHHBIX Ha
KOHTaKTHY!0 paboTy c mpernogaBarenieM 20, MX HHMX 8 JIGKIMOHHOTO THIA, 12 MpPaKTHUYECKOro
(cemmHapcKoro) Tuma, U 187 Ha cCaMOCTOSATENBHYIO PAOOTY 00YUAIOIIIXCSL.

MecTo THCHHUIIINHBI

- 1.B.O/1.13 KopriopatuBHble (prHAHCHI
- luciunirHa u3y4aercs CTy/IeHTaMu 04HOH (popMbl 00ydeHHst Ha 3 Kypce B 6 ceMecTpe, CTyAeHTaMU
3a0uHOi popMbl — Ha 3 U 4 Kypce, cTyaeHTamMu 3a04HOi (hopmbl ¢ pumeHeHneM D0 JIOT — Ha 4
Kypce.

- JlucuumiuHa wH3ydaercs IOcjie H3ydeHus ciuenyomux aucuumiuH: b1.b.22 Jlensry,
kpeaut, 6anku; b1.5.23 MeHnemxkMeHT.



3. Copep:xaHue M CTPYKTYpPa AMCUMIIIMHBI

TaGmmma 3.1

Ne n/m HaumeHnoBaHue TeM,pa3aeioB O0beM TN CHUNIHHBI, Yac. ®dopma Tekymero
Bcero KonrakTHas pabora CP KOHTPOJIA
00y4aKouerocs ¢ YCIEBAEMOCTH ',
npenojaBarteJ/ieM M0 BUIaM HPOMEXYTOYHOM
Y4eOHbIX 3aHATHI aTTecTaluu
1 | Jp | 3 | KCP
Ounas gpopma 0byuenus
112 34 18 24 2 34
Mertonpt MIPUHATHUSA 6 2 6 9cce, YCTHBIN
Tema 1 WHBECTHIMOHHBIX PELICHUH onpoc
Hcrounuku (huHAHCHPOBAHUS 8 8 8 ydeOHast CHTyarus
Tewma 2 N
KOpIIOpaluu (keiic)
CpenHeB3BeNICHHBIE 3aTpaThl Ha 6 4 6 ydeOHast CHTyarys
Tewma 3 .
KaItuTail (keiic)
T Kpatkocpounoe (huHaHCOBOE 8 18 6 8 nmabopaTopHas
ema 4
IUIAHUPOBAHUE pabota
Kontponenass pabora u pas3bop 6 4 8 TECT
KOHTPOJIBHOH PaboTHI
59 22 14 2 21
Tema 5 OnTuMu3zanus CTPYKTYpBI 8 4 7 YCTHBIHN OIpOC
KaluTaua Kopnopauiu
JluBuneHTHAS MOJINTUKA 6 4 8 ydeOHasi CHTyanus
Tema 6 N
KOpIOpaluu (keiic)
Tema 7 CriusHAS ¥ TOTJIONICHHS 8 6 8 YCTHBII OIIpOC
IIpomerxyTouHas aTTecTanus 45 45 Kypcosas pabora,
OK3aMeH
Bcero: 216 56 18 38 45 59 | ak.u.
Bcero: 6 1,56 0,5 1,05 2,89 | 3.e.
Bcero: 162 42 13,5 28,5 78 | ac.u.
Tabmra 3.2
Ne n/m HaunmeHnoBaHue TeM,pa3/iesioB O0beM M CHMILTHHBI, Yac. dopma TeKyIero
Bcero KonrakTHas pabora CP KOHTPOJIA
00y4aKouerocs ¢ YCIEBAEMOCTH?,
npenojaBarteJieM M0 BUIaM MIPOMEKYTOIHOH
Y4eOHbIX 3aHATHI aTTeCTalu
1 | Jp | m3 | KCP
3aounasn ghopma 0Oyuenus
112 5 8 929
Tema 1 MeTtonpl HpI:IH;[TI/I;I 1 19 Pemenue
WHBECTHIMOHHBIX PEHICHUH KOMILIEKCHOT'O
Tema 2 Hcrounuku (huHAHCHPOBAHUS 1 2 20 | samanus mo
Kopriopanun BOIIPOCAM
Tema 3 CpenHeB3BeLICHHBIE 3aTpaThl Ha 1 2 20 paszena (Tecr,
KaIuTal saaun)
Tema 4 Kpatkocpounoe (uHAHCOBOE 1 2 20
[UIAHUPOBAHUE
Kontponenass pabora u pas3bop 1 2 20
KOHTPOJIBHOH PaboTHI
95 3 4 88
Tema 5 Onrumuzanus CTPYKTYpBI 1 1 28 Pemenne

1 ®opmer Tekymero kKoHTpos yeneBaemocTH: orpoc (O), TecrupoBanue (T), kypcoas pabora (KP), komnoksuym (K), acce (D),
TIOKJIAJBI ¢ TIpe3eHTaNueH 1Mo npuMepHoMy nepednto TeM (1), mpaktudaeckoe 3aganue (I13,) u ap.

2 ®opmMsel TeKymero KOHTpois yereBaemoct: onpoc (O), tectuposanue (T), kypcosas padora (KP), komutoksuym (K), acce (3),
TIOKJIAJBI ¢ TIpe3eHTaNue 1Mo npuMepHomy nepednto TeM (1), mpaktudaeckoe 3aganue (I13,) u ap.



KanuTaia KOPIopanun KOMILIEKCHOT O
Tema 6 JuBunennas MOJTUTHKA 1 1 30 | 3amanus mo
Kopriopanmu BOIIpOCaM
Tema 7 CnustHUS ¥ TIOTJIOICHUS 1 2 30 paszena (tecr,
3a]1a49m)
IIpomerxyTouHas aTTecTanus 9 9 Kypcosas pabora,
DK3aMeH
Bcero: 216 8 12 9 187 | ax.u.
Bceero: 216 0,22 0,34 5,44 | 3.e.
Bcero: 6 6 9 147 | ac.u.
TaGmama 3.3
Ne n/m HaumenoBaHue Tem, O0beM TMCHUNINHBI, Yac. ®dopma Tekymero
pasfeioB Bcero KonrakTHas pabora CP KOHTPOJIA
00y4aKouerocs ¢ YCIEBAEMOCTHS,
npenojaBaTesieM Mo BUAAM MPOMEXKYTOYHOM
4eOHBIX 3aHATHIT aTTecTalun
/30, | np/a, | m3/3, | KCP
JI0T 1013 | jor3
3aounasn ghopma obyuenus ¢ npumenenuem I0 JJOT
112 5 8 99
Tema 1 Merozpr TIPHHSTHSA 1 19 DNEKTPOHHBIN
WHBECTUIMOHHBIX PEIICHUN cemunap |
Tema 2 Hcrounuku (huHAHCHPOBAHUS 1 2 20
KOpIIOpaIuu
Tema 3 CpenHeB3BeNICHHBIE 3aTpaThl Ha 1 2 20
KaIuTal
Tema 4 Kpatkxocpounoe (uHAHCOBOE 1 2 20
[UIAHUPOBAHHE
Kontponenass pabora u pa3bop 1 2 20
KOHTPOJIBHOH paboTHI
95 3 4 88
Tema 5 OnTuMu3zanus CTPYKTYpBI 1 1 28 DNEKTPOHHBIN
KanuTaia KOPIopaun ceMuHap 2
Tema 6 JuBunennas MOJTUTHKA 1 1 30
KOpIIOpaIuu
Tema 7 ChustHUS ¥ TIOTJTIOIICHUS 1 2 30
[IpomesxkyTouHas aTTecTanus 9 9 Kypcosas pabora,
DK3aMeH
Bcero: 216 8 12 9 187 | ax.u.
Bcero: 216 0,22 0,34 5,44 | 3.e.
Bcero: 6 6 9 147 | ac.u.

ConepxaHue TMCUUILIHHBI
Tema 1. Meroab! NpHUHATHS NHBECTULIMOHHBIX PELIEHUI.
Yucras npuBereHHas crouMocTh npoekra (NPV), ee pacuer. BHyTpeHHsAs HOpMa JOXOIHOCTH
npoekra (IRR), mpoctoii cpok okymaemoctu mnpoekra (PBP), ydernas Hopma okynmaemoctu
npoekta (ARR), wunpexc npubsuibHOcTH mpoekta (PI). IlpemmyinectBa M HEZOCTaTKH
noka3zateneit NPV, IRR, PBP u PI. CBsi3u Mexay yka3aHHbIMH MoKa3aTensiMu. Moaupukaim
MoKaszaTesel s yCTpaHeHUsi HeAOoCTaTkoB. TouHbIM cpok okymaemoctu mpoekrta (PPBP).
JIMCKOHTHpOBaHHBINA CpoK oKynaemocTH npoekra (DPBP). TouHblil [UCKOHTMPOBAHHBIA CPOK
okymaemoctu mpoekta (PDPBP). DOxcrpennsiii mnepuojn oxymnaemoctu mpoekta (BOPBP).
MonudunupoBansass BHYTpeHHsisi craBka goxonHoctu mnpoekta (MIRR). OcHoBHas
Jureparypa: bpeiinu, Maiiepc, 1. 2, 3, 5, 6.
Tema 2. Mcrounuku GUHAHCUPOBAHHS KOPIIOPAIUH.

3 ®opmer Tekymero KoHTpons yerneBaemoctu: onpoc (O), Tectuposanue (T), kypcoast pabora (KP), kommoksuym (K), acce (3),
TOKIIAJBI ¢ TIpe3eHTanuel mo npuMepHomy nepednto TeM (), mpaktudeckoe 3aganue (I13,) u ap.



KpatkocpouHble U 10ITr0CpOYHbIE HCTOYHUKH (PMHAHCUPOBAHUS KOPIIOPALIUH.

Knaccugukanust JOAroCpouHbIX HMCTOYHHUKOB (PUHAHCHpOBaHUs Kopropauuu. CoOCTBEHHBIE,
3aeMHbIE CpEACTBAa KOPHOpAllM{, CMEIIaHHO€ (UHAHCUpOBaHHE. VCTOUHMKH aKIMOHEPHOTO
Kanurtana kopnopauuu. dopMupoBaHME YCTaBHOTO KamuTana Koprnopauuu. PasmelieHHble u
0OBsIBIIEHHBIE aKIIMU. DMUCCHOHHBIN 10X01. [IpenMytiecTBa 1 HeIOCTaTKU (PMHAHCUPOBAHUS Ha
OCHOBE BBIITYCKa OOBIKHOBEHHBIX aKIMH. WM3IEpKKH MEepBOHAYAIBHOTO M MOCIEIYIOUINX
pasmernieHuit akiuii. Jlunamuka nepsuuHoro pasmernienus akiuii (IPO) poccuiickux xkommaHuii.
VYcnosusa ycnemnoro IPO B poccuiickux ycnoBusx. OcHoBHble 3tanbl [PO. Iloaroroska
KOMIIAaHUM K NEPBUYHOMY pa3MEUICHHIO aKkIMi. MeTonsl pa3MelIeHUs U OCHOBHBIE OTallbl
JOTIONTHUTENbHOH  SMuccuu  akuuil.  HepacnpenenenHas  npuObulb Kak — MCTOYHHK
¢unaHcupoBaHus Kopriopaui. OcoOEHHOCTH YIpPaBJICHHUsI COOCTBEHHBIM KalMTAJIOM KpPYIHBIX
POCCUICKHUX KOPIIOPALIUH.

@®opmMbl 3a€MHOr0 Kamurtana Kopropaiuu. Jlonarocpoynble OaHKOBCKME KpEIUTHI, UX
IIPEUMYIIECTBA M HENOCTaTKU Juid Kopropauuu. [lpuHsATHE pemeHuss O  BBIIYCKE
KOPIOpaTUBHBIX oOiuranuii. Ponb cornamenus o0 smMuccUM OOMUrauuil sl SMUTEHTa U
MHBECTOPOB. Pacxo/ipl KOMIIAaHUM Ha MPOBeACHUE SMHUCCUH oOuranuii. CpaBHUTENBHBIA aHAIN3
KOPIIOPAaTUBHBIX OOJUranuii M OaHKOBCKMX KpeauToB. lIpWyMHBI JAOCPOYHOrO MOTalIeHUS
obnuramumii. Pe¢pmHancupoBanue o06JUTralMoHHOTO 3aiiMa. FIHHOBAIMM Ha pbIHKE JJOJITOCPOYHBIX
JIOJITOBBIX MHCTPYMEHTOB B Poccun. Bo3aMokKHOCTH M mpenesnbl JoJAroBoro (hMHaHCHPOBAHUS.
PoJib 3aeMHBIX UCTOUHUKOB B MPaKTHKE (PMHAHCHUPOBAHUS OTEUECTBEHHBIX KOPIOPALHA.
OcHOBHBIE BUIBl TUOPUAHBIX (UHAHCOBBIX WHCTPYMEHTOB KaK MCTOYHUKOB KaruTania
KOpIIOpaluii: TNPUBUICTUPOBAHHBIC aKLWU, KOHBEPTHpPYEMbIe LIEHHbIE Oymaru, BappaHTBI,
mu3uHr. OCOOEHHOCTH MX OIIGHKH M aHanu3a. [IpenmmyinecTBa U HeIOCTATKU (PUHAHCHUPOBAHUS
3a CYeT MPUBWIECTUPOBAHHBIX akuui. Buapl nusuara. IlpenmyimiecTBa nu3uHra Ui
JIM3UHIOIIONIyYaTeNsl, JIN3UHIOaTeNsl U MPOU3BOAUTENS uMyllecTBa. OCHOBHasI JIUTepaTypa:
bpeiinu, Matiepc, . 14, 15, 19.

Tema 3. CpeiHEB3BEIIEHHBIE 3aTpaThl HA KAaIIUTAJL.

Ilenn pacuera mnokxaszartens cpeaHeB3BelleHHbIX 3aTpaT Ha kKanutan (WACC). Ilpunnunel u
METOJMYECKUE OCHOBBI pacyeTa II0Ka3zaTelsl CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTall.
Wnentndukanyus WMCTOYHUKOB (PUHAHCHPOBAHUS, HA OCHOBE KOTOPBIX pacCUUTHIBACTCS
nokaszarenb WACC st kopropanmu. Pacuer WACC Ha ocHOBe 0allaHCOBOW U PHIHOYHOU
CTOMMOCTH.

[TpuHUMTIBI aHATKM3a 3aTpaT Ha 3aeMHBIM KanuTal. HeoOXoauMoCTh HAIOroBOKH KOPPEKTUPOBKH
IIPU pacueTe 3aTpaT Ha 3aeMHbIN KanuTan. OnpeaenaeHue 3aTpaT Ha JT0JTOCPOUHBIA OaHKOBCKHIMA
KpenuT. Pacder 3aTpar Ha KOpIIOpaTHUBHBIE OOIUTAINH.

CTouMMOCTh HMCTOYHMKA MPUBWIETMPOBAHHBIE AKIIMM KOMIIAHMM, 3aTpaThl Ha HOBBIM BBIITYCK
IIPUBUIIETUPOBAHHBIX aKIUH.

CrniocoObl aHanm3a 3aTpaT Ha COOCTBEHHBIN KamuTal. MeToJ TUCKOHTUPOBAHHOTO JEHEXHOTO
notoka (DCF). OcHoBHBIE MOJienH pacueTa TpeOyeMOoi T0XOTHOCTH KOMIIAHUH Ha COOCTBEHHBIN
karutan: CAPM, Teopust apOuTpa)XHOrO II€HOOOpa30BaHUS, METOA KyMYJISTHBHOTO
MOCTPOEHHSI, METOJI «I0XOJHOCTh OOJMUraluil IUIIOC MpEeMHUs 3a PHUCK». BIusHHME CTPYKTYpbI
KalmyTaja Ha pacyeT 3aTpaT Ha coOCTBeHHbIN KamuTan (Monens P.Xamazpl). [lpuHuun oneHku
3aTpaT Ha HEpacHpeAeieHHYI0 NpUObUIb KoMmaHuu. CTOMMOCTh akIUil HOBOTO BBINYCKA U
BiausiHue Ha WACC. I'paduk npenenbHbix 3atpat Ha kanuran (MCC).

OKOHOMMYECKUN CMBICI IOKAa3aTelsl CPEeJHEB3BELICHHBIX 3aTpaT Ha KamuTal. Bo3MoxHOCTBH
ucnosib3oBanus nokaszarenss WACC B kadecTBe CTaBKHM JMCKOHTHPOBAHUS WHBECTHUIIMOHHBIX
npoekToB. [IpobreMbl MpUMEHEHUs CTaHAAPTHBIX METOJ]OB OLEHKH 3aTpaT Ha KamuTal JUis
POCCUICKUX KOMITaHUW. MeToIMKM pacyera 3aTpar Ha KamuTajl B YCIOBUAX PACTYILUMX PHIHKOB.
OcHosnas simTeparypa: bpeiinu, Maiiepc, . 19.

Tema 4 KpaTkocpouHoe pHUHAHCOBOE IJIAHUPOBAHUE



®dunancoBble 0TyeThl. O1eHKa (UHAHCOBOTO MOJIOKEHUS (JI0JITH, JTUKBUIHOCTD, 3(p(heKTUBHOCTH
MCIOJIb30BAHUS AaKTUBOB, MPUOBUIBHOCTE). Mozenu ¢uHaHCOBOro MmiaHupoBaHus. OOOPOTHBIN
KaluTajl M ero coctasisitoue. KpaTkocpouHble M JOJATOCPOYHBIE (DMHAHCOBBIC PEIICHHS.
V3MeHeHHe JIeHEeKHBIX CpEeACTB M OOOPOTHOTO KamuTaja. bBIO/KeT JEeHeXHBIX CpPEeICTB.
HcTOYHMKH KpAaTKOCPOYHBIX 3aMMCTBOBAaHUM.

VYrpaBieHue [EHEKHBIMH CPEICTBAMH, WHBECTHPOBAHUE CBOOOJHBIX JEHEr. YIpaBliCHHE
kpeautoM. OcHoBHasi tuTeparypa: bpeiinu, Maitepc, ra. 29, 30, 31, 32.

Tema 5. OnTuMusanus CTpyKTyphl KaluTaiga KOprnopauun

CrpykTypa Kanurtana u (UHAHCOBAsl CTPYKTypa. 3HAUCHUE CTPYKTYpPHI KaruTajia B (PMHAHCOBOM
yrpasieHud. KoHuenus onepanroHHOro, ()UHAHCOBOTO M COBOKYIIHOTO phlyara. Meton
«omepanMoHHast npubbUlb — mnpuObUIs Ha akuuio» (EBIT-EPS analysis), pacuer Touku
0e3yObiTouHocTH. Tekymias, IeneBas M ONTUMalbHAas CTPYKTypa KamuTaiga. Brusxue
(uHAHCOBOIO pbluara Ha NPUOBUILHOCTH akIMi. Llenb yrpaBiieHHs: CTpYKTYpOii KaruTana.
Teopernueckue MOAEIU YIPaABICHUsS CTPYKTYpOH Kamurtana. Teopus CTPYKTypbl KamnuTala
Monunbsau-Muiiepa 6e3 ydera HamoroB (1958): ocoOeHHOCTH MPEANOCHIIOK U BBIBOJOB.
Mogens MoaunbsHu-Musiepa ¢ yaeToM KoprnopatuBHbIX HainoroB (1963). Monens Musuiepa ¢
Y4ETOM HAJIOTOB HA JMYHBIE JOXOJbl. MoOJ€ns CTPYKTYphl KaluTalla, YYUTHIBAIOIIAS 3aTpaThl
(uHAHCOBBIX 3aTpyJHEHUH. BKiItoueHue 3aTpat, CBI3aHHBIX ¢ (UHAHCOBBIMM 3aTPYAHEHUSAMHU, U
areHTCKHX 3aTrpaTr B Mojenb MoawibsHu-Muiuiepa. Moaenu acMMMETPUYHON HH(pOpMAaIHH.
VHBECTULIMOHHBIE M CUTHAJIbHBIE MOJENU. TeopHs MepapXuM HCTOUYHUKOB (PMHAHCHUPOBAHMSL.
JlMHaMHYECKHE MOJIENH CTPYKTYPbI KaluTala.

IIpuHuunel  aHanu3a ONTUMAJIbHOM  CTPYKTYpbl  Kamurana. Vcrnons3oBaHHE — MOJEIH
CPEIHEB3BEILICHHBIX 3aTpaT Ha KaluTajl AJs ONpeAeieHHUs] ONTUMAaIbHON CTPYKTYphl KaluTaja.
[TpyHUOMOBI TMJIAHUPOBAHUS CTPYKTYphl KamuTajda. BHyTpeHHHME H BHEIIHHE (AKTOPBI,
ONpeAeIoNIME LIETIEBYIO CTPYKTYpY KanuTana. OcHoBHasi qureparypa: bpeiu, Maiiepc, .
17, 18.

Tema 6. JluBuaeHnHas NOJUTUKA KOPIOpaLUU

CymHocTs  TUBUACHAHOM — NOJMUTUKM  Koprmopauuu.  IIpobrmema  BbIOOpa — MExIy
PEUMHBECTUPOBAHUEM U BBIIIATOW AMBHUIEHAOB. DaxkTOphl, BIMAIOIIKME HA JAUBUACHIHYIO
NOJUTHKY KOpHopauuu (BHemHHE W BHYTpeHHHE). OCHOBHBIC TEOPHH, AHAIU3ZHUPYIOIINE
BIUSHUE JUBUACHIHON NOJUTHKM Ha CTOMMOCTh Koprnopauuu. Mojenb HpperneBaHTHOCTU
nuBuAeHI0B ~ MogunbsHu-Mumiepa  (1961). Teopust  nHanmoroBoit  muddepeHnuanuu
Jlutuen6eprepa u PamacBamu. Teopus «cununsl B pykax» M.Iopmona u JIx.JIunTHepa.
CurnasibHble MOJENIN JUBUAECHIOB. Teopus HHBECTOPOB-KIMEHTOB.

[IpakTHyeckne acneKkThl MOJIMTHKHM BBIILIATHI AMBHUIEHAOB: noxaxon Jlx.Jluntaepa. OcHOBHBIE
THIIBI JUBUJECHIHON MIOJIUTHUKU: KOHCEPBAaTHUBHBIN, YMEPECHHBIH, arpecCUBHBIN
1oAX0/1bl. MeTo1bl IMBUJEHAHBIX BBIILIAT. Bplmara AMBUIEHAOB MO OCTAaTOYHOMY NPUHIMILY.
JleHexxHbIN nuBHUIEHA. Brllara TUBUACHAOB aKIMsIMU U IpOOJICHUE aKUUW: BIUSHUE HA ICHY
aKIMi Koprmopauuu. Belkyn akmuii: npeuMylnectsa M Hexocrarku. [Ipomeaypa BbIILIATHI
nuBuaeHI0B. OcobeHHOCTH (HOpMUpPOBAaHMS AMBUACHAHOW MoNUTHKH B Poccun. OcHoBHas
Jureparypa: bpeiinu, Maiiepc, ri. 16. .

Tema 7. CausitHUS ¥ TOTJIOLIEHUS

Cnusanus. Beckue MOTHBBI: SKOHOMHS OT MacmTaba, SKOHOMHS 3a CYET BEPTHKAJIBHOU
uHTerpauud U Ap. COMHUTENbHBIE MOTHBBI CIUSHUN: aAuBepcudukanus, 3pdext crapToBoii
3arpy3ku u jap. OueHka BbITOJ W M3JAEPKEK clusHus. Mexanusm ciusHuid. [lornomenus u
TaKTHKa CIHSIHUA. BBIKyn 3a cyer 3aiiMa, 000COONIEHHE M PECTPYKTYpH3allvs, KOHITIOMEPATHI.
OcHosnas simteparypa: bpeiinu, Maiiepc, . 33, 34.



10

4. Martepuajbl TeKyllero KOHTPOJISI yCIeBaeMOCTH o0y4yamommxcss U (OHA OLEHOYHBIX
CPeACTB MPOMEKYTOYHOH ATTEeCTAMH 10 JMCIUIITIHHE

4.1. ®opmbl
aTTecTAlUH.

H METOoAbI

TeKylero KOHTPOJIS YCIeBAeMOCTH M IPOMEKYTOYHOMH

4.1.1. B xome peamuzanuu aucuuiuinHbl «KopriopatuBHble (UHAHCHD HMCTOIB3YIOTCS
CJICYIOIIE METO/IbI TEKYIIET0 KOHTPOJIST YCIIEBAEMOCTH 00YJarOIINXCS:
11t OYHOM (POPMBI 00ydeHHS
Tabmma 4.1
Tema (paznen) Merto1bl TEKYIIEr0o KOHTPOJISL YCIIEBAEMOCTH

Tema 1 Mero bl MPUHATHSA | 3CCE, YCTHBINA OMPOC
WHBECTUIIMOHHBIX PEIICHUN
Tema 2 Hcrounuku ¢uHaHCHpOBaHMA | JabopaTopHas pabora
KOpHOpALNH

Tema 3 CpenHeB3BelIEHHbIE 3aTpaThl Ha
KaluTal

yuyeOHas curyanus (Keic)

Tema 4 Kparkocpounoe (¢uHaHCOBOE | yueOHas cuTyanus (Keic)
IUIAHUPOBAHHE

KonTponpHast pabota u pa300op KOHTPOJIBHOM | TECTUPOBAHUE

paboThI

Tema 5 OnTumm3zanus CTpYKTYpbl Kalurtana | yCTHBIM OIIpoc
KOPIIOpALIUH

Tema 6 JuBunenaHas MOJIUTUKA | yueOHas cuTyanus (Keic)
KOPIIOpALIUH

Tema 7 CnustHuA U HOTJIOIIEHUS

YCTHBIN OIIPOC

111 3204HON (POPMBI O0yUEHUS

Ta0ma 4.2

Tewma (paznen)

MeTo1bl TEKYILIEr0 KOHTPOJIS YCIIEBAEMOCTH

Tema 1 Meronst MIPUHATUSA
VMHBECTULMOHHBIX PEIICHUN

Tema 2 Hcrouynuku (UHAHCUPOBAHUS
KOpHopaiuu

Tema 3 CpenHeB3BelIEHHbIE 3aTpaThl Ha
KaluTal

PelreHre KOMIJIEKCHOTO 3aJaHus IO BOIIPOCaM
paznena (Tect, 3a7a4n)

Tema 4 Kparkocpounoe ¢duHaHCOBOE

IUIAHUPOBAHUE

KonTponpHast paboTa 1 pa3dop KOHTPOIBHOM

paboThI

Tema 5 OnTummzanus CTpyKTYypbl Kanurasia

KOPIIOpALIUH Perienne KOMIUIEKCHOTO 3a/1aHUS TIO BOIIPOCAaM
Tema 6 JluBueHHas MOJINTHKA | pa3zaena (TecT, 3a7auun)

KOPIIOpAILIUH

Tema 7 CnustHuA U HOTJIOIIEHUS

[TpomexxyTouHas aTTecTanus IpOBOIUTCA B OopMe IK3aMeHa.
DK3aMeH Ui CTYACHTOB 3a04HOU (hopmbl 0Oyuenust ¢ npumenenuem D0, JIOT cocrout u3

BBIIIOJIHCHUSA [MUCBMCHHOI'0O KOHTPOJIBHOT'O

3aaHusl W DJCKTPOHHOI'0 TCCTUPOBAHUA C
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MPUMEHEHHEM CIEIIMATBHOTO TPOrPaMMHOTO 00eCIIeUEeHNSI.

4.2. MarepuaJjbl TEKyLIero KOHTpOJisi yCIeBaeMOCTH
Tunosble oeHOYHBIE MaTepuaJIbl 10 MeToabl NPUHATHSA HHBECTHIMOHHBIX PelIeHui .

Tunosasi yaeOHasi cutyanus (keiic)

[Ipaktuyeckoe 3amanue 1. VIHBECTHIIMOHHBIM MPOEKT pacCYUTaH Ha TPH Toja, 00bEM
uHBecTULUH — 126 MutH. pyO. YnCTbIi AeHeXHbIH MOTOK: 1-if rox 45 muH. py0., 2-it roa 54 miH.
pyo0., 3-ii rox 75 muH. py6. OnpenenuTs YHCTYIO TEKYIYI0 CTOUMOCTh nipoekTa (NPV) u ungekc
peHTabenbHOCTH MHBECTUIIMOHHOTO MTpoekTa (PI).

[Mpaktuueckoe 3amanue 2. Pasmep wmuBectunuu - 115000$.Jloxombl OT WHBECTUIMI B
nepBoM roxay: 32000$; Bo Bropom roxay: 410008; B TpetbeM roay: 43750%; B ueTBepTOM rojy:
382508. Cymma moxomoB 3a 1 u 2 roma: 32000 + 41000 = 730008, yto MeHble pa3smepa
unBectunmu pasroro 115000$.Cymma moxozmos 3a 1, 2 u 3 romga: 73000 + 43750 = 116750
6onbie 115000, 3TO 3HAYUT, YTO BO3MEIIEHHE MTEPBOHAYAIBHBIX PACXOJ0B MIPOU30UIET paHbIlIe
3 ner.

Ecny mpenmnosio)kuth 4TO MPUTOK JAEHEKHBIX CPENCTB IMOCTYNAET PAaBHOMEPHO B TEUEHHH
BCEro nepuoja (10 YMOJYAaHHUIO MPEATOoIaraeTcsi YTo JEHEXHbIE CPEICTBA MOCTYNAIOT B KOHIIE
Neproa), TO MOYKHO BBIUUCIUTH OCTATOK OT TPETHET0 ToAa.

Ocratok = (1 - (116750 - 115000)/43750) = 0,96 rona

OTBeT: nepuoja OKynaeMocTH paBeH 3 rofam (Tounee 2,96 rona).

THUoBbIE TECTOBBbIE 3aJaHusA
Tecmosvie 3a0anus muna « OOun U3 MHO2UX»

1. Cpok okynaemoctu (PP) sBisiercs kputepuem:
**OCHOBAHHBIM Ha YYETHBIX OLIEHKaX
OCHOBAHHBIM Ha JUCKOHTUPOBAHHBIX OI[EHKAX
OasupyromeMcs Ha JaHHBIX OalaHca

2. OTHOIIEHUE CpenHEeil 3a MepHOJA XU3HM WHBECTHIIMOHHOTO IMPOEKTa YHCTOW MPUOBUIM K
CPEHUM WHBECTHIIMSIM 32 TOT XK€ MEPUOI:

CPOK OKYITaeMOCTH

WHJICKC PeHTa0CTbHOCTH

*koa(dunmeHT oTaaun

YHCTas TEKYIasi CTOUMOCTh

3. Pa3Huua mMexay TeKymied cTOMMOCTBbIO OyIyIIMX MPUTOKOB JEHEKHBIX CPEACTB U CyMMOM
NepBOHAYAIBHON HHBECTHLIUU:

*qucras TEKyIas CTOUMOCTh

PEHTa0ETbHOCTh HHBECTHLINI

BHYTPEHHSS1 HOpMa JJOXOJHOCTH

MH/IEKC PeHTa0eIbHOCTH

4. CraBka IMCKOHTHPOBAHUS, MPU KOTOPOU YKMCTas TEKYIas CTOMMOCTb paBHA HYJIIO:
qrcTas TeKyllas CTOUMOCTb

peHTa0eNbHOCTh MHBECTHUIIHH

**BHYTPEHHSIS HOpMa PEHTA0ENIbHOCTH

WHJEKC peHTa0eTbHOCTH
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5. YpoBeHb AMCKOHTUPOBAHHBIX JOXOJIOB Ha €IUHUILY HHBECTHUIIMOHHBIX 3aTpaT MOKa3bIBACT:
qrcTas TeKyIlas CTOMMOCTh

peHTa0enbHOCTh MHBECTHUIIHIA

BHYTPEHHSIS HOpMa PEHTA0EIbHOCTH

*UHAEKC peHTabeIbHOCTH

6. IIpoekT cienyeT NPUHSTD, €CIIU YUCTas TeKymias crouMocTb (NPV):
*0oJIbIe HyIs

00JIbIIIE €JMHULIBI

BBIIIE CTOMMOCTH KaluTala

MEHbIIIE HHBECTULIMOHHBIX 3aTPaT

7. TIpoekT cienyeT NpUHSTh, €CIIU UHICKC peHTtadenbHocTH (PI):
OoublIe HYIS

*00JIbIIE SIUHHIIBI

BBIIIIE CTOMMOCTH KaluTaa

MEHbIIIC HHBECTUIIMOHHBIX 3aTPaT

8. Tlpoekr crieayer NpUHSATH, €CIM BHYTPEHHsIsE HOpMa peHtadenbHocTH (IRR):
OoutblIe HYISA

OOJIbIIIC €AMHULIBI

*BBIIIIE CTOMMOCTH KalluTajia

MEHbIIIC HHBECTUIIMOHHBIX 3aTPaT

9. Ilpoekt cienyeT NpUHATh, €CIU YuCTas TeKymas croumocts (NPV):
*PMeeT MOJI0KHUTEIbHOE 3HAUCHUE

Oo0JIbIIE €IMHULIBI

BBIIIE CTOUMOCTH KaluTaa

MEHBIII€ UHBECTULIMOHHBIX 3aTPaT

10.Yucras Texymas croumocts — NPV 3t0:

* pasHMLIa MEXIy TEKyIIeH CTOMMOCTBIO OyIyHIMX MPUTOKOB JEHEXKHBIX CPEJICTB MU CyMMOM
[IEPBOHAYAJILHON MHBECTULINN

YPOBEHb JUCKOHTHUPOBAHHBIX J10X0/I0B Ha €IMHUILY HHBECTHUIIMOHHBIX 3aTPaT

OTHOILIEHUE CPeTHEeH 3a MEepHO KU3HU MHBECTULIMOHHOTO MPOEKTa YUCTOM NMPUOBLTH K CPEAHUM
MHBECTULIUAM 3a TOT K€ MePUOJT

KOJIMYECTBO JIET (MecsleB), HEOOXOAMMOE [l IOJHOIO BO3MELICHHs IepBOHAYaIbHbIX
MHBECTULMOHHBIX 3aTpar

11. Koadumment ornaun ARR 310:

pa3HHIIA MEXJY TEKYIICH CTOMMOCTBIO OYIyIIMX MPHUTOKOB JICHEKHBIX CPEJCTB U CYMMOWM
MIEPBOHAYAIBPHON MHBECTHILIUN

YPOBEHb TUCKOHTHUPOBAHHBIX JIOXOJIOB HA €JIMHUILY MHBECTHUIIMOHHBIX 3aTPaT

*OTHOIIICHHE CpEAHEH 3a IEPHOJ >KM3HHM HHBECTHIIMOHHOIO IPOEKTa YHCTON NpUOBLIN K
CPEIHUM UHBECTHUIIMSM 3a TOT )K€ MIEPHOJT

KOJMYECTBO JIeT (MECSIEeB), HEOOXOaUMOE JijIsi TOJHOIO BO3MEIICHUS IEPBOHAYAIBHBIX
WHBECTUIIMOHHBIX 3aTpat

Tunosble OLleHOYHbIE MaTEePHaJIbI 10 TeMe UcTOYHNKH (PMHAHCMPOBAHUS KOPIOPAIIUMA
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Bomnpocsl 111 yCTHOro onpoca

7.
8.
9.

. Ilepeuncnure NCTOYHUKN BHYTPEHHETO U BHELIHETO (PMHAHCUPOBAHUS KOPIIOPALIUT

B yem npeumyiiecTBa BHyTpeHHET0 (PMHAHCUPOBAHUS KOPIIOpaiu?

. CymiecTByeT MHEHHE, YTO KOJIb CKOPO HepacrpeieneHHas Npuoblib o0ecrednBaeT OOJIbIIyIo

4acTh MOTPeOHOCTEH KOMITAaHMHM B KamUTaje, TO PHIHKM LIEHHBIX OyMar NpakTU4YecKd He
HYXHBI. BBI coryiacHsl ¢ 3Tum?

OObsicHMTE, B 4Ye€M COCTOMT pa3HHUIA MEKIY «ONEPAMOHHOW 3S((PEKTUBHOCTHIO» H
«uH(pOpMATMOHHOH 3(PHEKTUBHOCTHION

B uem paznuune mexay Tpemst popmamu 3pPEeKTUBHOCTH phIHKA KanuTana?

OObsicHUTE, B YeM 3aKJIIOYaeTCs B3aMMOCBSI3b MEXAy KoHIenuueid 3(h(eKTUBHOCTH PHIHKA
(EMH) u monenbio orieHKH KanutaibHbIX akTuBoB (CAPM)/

[Touemy TpeGoBaHUs BIIaIENbLIEB AKLUH YAOBIETBOPSIOTCS IO OCTATOYHOMY IPUHIIMITY ?

Kak onpenensiercs 6amaHcoBasi CTOUMOCTb aKIIMOHEPHOTO KanuTana?

Omnpenenurte pa3HUILy MEX]ly HEPBUYHBIM U BTOPUYHBIM PHIHKAMH LIEHHBIX OyMmar.

10.IToueMy cTOMMOCTb aKIIMM MOKHO CUMTATh PABHOM NPUBEACHHONW CyMMe JUBUICHIOB?
11.006bsicHUTE CMBICI MOJesU ['opioHa [T OLIEHKU CTOMMOCTH aKLIMH.

12.KakoBbI 3TaIibl IEPBUYHOIO MYOJIMYHOTO pa3MeIeHUH aKIuii?

13.YTo Takoe NpoCHneKT IMUCCUN aKIIUH?

14.YT0 Takoe 4acTHOE pa3MelleHue LIeHHbIX Oymar?

15.KakoBbI U3JIEP’KKU SMUCCUM U pa3MEIIEeHUs [IEHHBIX OyMar Koprnopauuu?

THNoBbIE OLIEHOYHbIE MaTepHaJbl 110 TEME CpC}]HEBZ}BCIHCHHbIG 3aTpaThbl HA KaNluTaJ

THmoBbIE TECTOBbIE 3aJaHusA
Tecmosobie 3a0anus muna « OOurn U3 MHO2UX»

1.

HpI/I MMPUBJICYCHU U 3aCMHOI'0 KalluTala:

*CHMIKACTCS q)HHaHCOBaH HC3aBUCHUMOCTH
YBCIUMYHBAIOTCS 3aTPAaThl HA CBIPHE
CHHKAeTCs MaciTad ACATCIIBHOCTHU

2.

IToxa3zarenb, XapakTepH3yIOIUi IIeHy (CTOMMOCTB) KanuTaa:

*WACC

CAPM

PV

PenTabenpHOCTh KanuTana

Tecmosvie 3a0anus muna «MHoz2ue uz MHO2UX»

3.

[Tpu popmMupoBaHUU ONTUMATIBHON CTPYKTYPHI KauTaaa HEOOXO0IUMO YUUTHIBATS:

*CTOMMOCTh ICTOYHHKOB
*CTPYKTYpY KamuTasia
JHMKBHIHOCTH OOOPOTHBIX CPEACTB
TOYKY 06€3yOBITOYHOCTH

Tecmosvie 3a0anus muna «Beoo cioe»

4.

HCHG)KHLIC cpeacTrBa, NCHHLIC 6YMaFI/I, HHOC MMYHICCTBO, B TOM YHUCJIC MMYIICCTBCHHBLIC

npaBa, WHBIE IIpaBa, UMEIONIME JCHEXHYIO OIIGHKY, BKJIaJgblBaéMble B  OOBEKTHI
MPEeANPUHUMATENCKON U (MJIM) WHOW AEATEIbHOCTH B LIENSAX MOJy4eHHUS NPUObUIH U (UIIH)

JOCTHXXCHHA NHOI'O ITOJIC3HOI'O 3(b(1)eKTa -
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* UHBECTULIAA

Tunosasi yaeOHasi cutyanus (keiic)

IIpakTueckoe 3azanue. Onpenenure  CPeAHEB3BELIECHHYIO CTOMMOCTb  KamuTaja
NPEANPUATHS, €CJIM B MacCUBE OanaHca MMEIOTCS CIeIYIOIUEe HCTOUHUKU:

- 3aeMHBINA KpaTKOCpouHbld KamuTan B cymme 4300 Tbic.py0., "HeHa" 3TOro MCTOYHUKA -
24%:;

- bankoBckuii kpeaut o 25% Tro0BBIX MO KPEAUTHOMY A0TOBOPY B cymme 6700 ThIC.pyo.;

- YcraBsblil kanutan B cymme 1000 Thic.py0., HopMa TUBUACHIOB - 19%);

- Hepacnipenenennas npu6siis B cymme 250000 ThIC. pyo.;

- OOGnuranMoHHbIN 3aeM Ha Cpok 5 neT moxa 25% ronoseix. Llena peanu3zaruu oomuranuii -
47000 TBIC.pyO., pacXObI MO peaTu3aIfi cOCTaBIIN 8% OT HOMUHAJA.

Tunosbie oeHOYHBIC MaTepuabl 0 TeMe KpaTtkocpoyHoe pMHAHCOBOE IJIAHMPOBAHHE
Bonpocsl 111 ycTHOr0 onpoca

Uro Takoe prHAHCOBOE MIJIAHUPOBAHHE?

OOBsicHUTE OCHOBHBIC 11€TTU (PMHAHCOBOTO TJIAHUPOBAHUSI.

OOBbscHUTE BUABI ((MHAHCOBOTO TIAHUPOBAHHUSL.

[lepeuncnure Moaenn GUHAHCOBOTO TNIAHUPOBAHUSI.

Hapucyiite rpaduk 11t Touku 6€3yOBITOYHOCTH U TIOSICHUTE BAXKHOCTh €€ OMPEACTICHUS IS
(bUHAHCOBOTO MJIAHUPOBAHHUS.

UYro Takoe OromxeTupoBanue?

[Tepeuncnure BUIbI OIOIKETOB.

UYro Takoe OIOKET AEHEKHBIX CPEICTB?

. O0wsicaute anroputm coctaienus bJIJIC.

O [lepeuncnure U 0OBSICHUTE BapUAHTHI KPATKOCPOUYHOTO (PMHAHCHPOBAHUSI.

Nk w D=

S® e

IIpumep 3axanus s J1a60paATOPHOH padoThI

ITpoBectn ¢unancoBbiii anamu3 otyetHocTh OAO PXKJI[, T. e. HYXHO NpPOBECTH aHAIU3
cienyrolmux rpymni nokasarenei 3a 2014, 2015, 2016 roasr:

- TUKBUJAHOCTH U IJIATEKECTIOCOOHOCTH;

- peHTa0eNbHOCTH;

- (puHAHCOBOII 3aBUCUMOCTH;

- 1€JI0BOM aKTUBHOCTHU.

[TonyunBimecs 3HaYEHMS] KaXIOTO IOKA3aTessl HY)KHO IPOAHAIM3UPOBATh (B TOM 4HCIE B
JMHAMUKE), B KOHIIE pabOThl cenarb OOIIMI HMTOTOBBIA BBIBOJ IO pe3yJdbTaTaM aHalIM3a.
@opMmyibl MOKa3aTeNed U HEKOTOPbIE HOPMATUBBI MPUBEJIEHBI B IPUKPEIUIEHHON Npe3eHTalun
O6vem — B cpemnem 10 crp. (mwpudrt 12-14, uHTEpBan MOIYTOPHBIM, BhIpaBHHUBAHHUE IO
IIMpHUHE), MpujlaraeMas OTYETHOCTh B ATOT O00ObeM HE BXOAWUT. PaccumTaHHbIe MOKazaTenu
MOJKHO TPEJICTaBUTh B TAOIIMYHON UJIM B OMTUCATENHLHOU (TEKCTOBOM) (hopMme.

TumnoBbie TecTOBbIE 32 JaHUS

Tecmosvie 3a0anus muna « OOun u3z MHO2UX»

1. Tlo ucrounukam GopMUPOBAHUS KAIIUTAT MOXKET OBITh:
*COOCTBEHHBIH 1 3a€MHBII

OCHOBHOM M 00OPOTHBIH

JCHEKHBIM U TOBAPHBII

2. CoOcTBeHHBIH KanmuTal Kak HCTOYHUK (PMHAHCUPOBAHUS, OTPAXKEHHBIN B OanaHCce BKIIIOYACT:
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*yCTaBHBIN KanuTai, J0OAaBOYHBIN KaluTal, pe3epBHBIN GoHA
JOJITOCPOYHBIA U KPAaTKOCPOYHBINA KPEIUT

JICHEKHBIE CPEJICTBA M SKBUBAJICHTHI, 3a1achl, BEIPYUKY
aMOPTH3ALIMIO, 000PYI0BaHHUE, KPEAUTHI

3. CoBOKYIHOCTH BKIIQI0B (J0J€H, akiuii) yupeauTeneit (y4acTHUKOB) OpraHH3aIiu:
*yCTaBHBIN KanmuTal

N00aBOYHBIN KamuTam

MIPUBJICUYCHHBINA KallUTal

3aeMHBIN KamuTal

4. CyMMa HepacrpeIeIeHHOU MPUOBLTH MM HEMOKPBITOTO YOBITKA OPraHU3aIlui BKIIFOYACTCS B:
*COOCTBEHHBIN KaIIUTAl

MPUBJICYCHHBIN KaITUTAJ

3apabOTaHHBINA KaIUTaI

3a€MHBIA KaIlUTall

5. Iloka3arenu JIMKBUIHOCTHU XapaKTEPU3YIOT:

JETIOBYIO aKTUBHOCTD

(MHAHCOBYIO HE3aBUCHUMOCTD

CIOCOOHOCTh PACIIATUTHCS TIO0 I0JITOCPOUHOM 33 J0DKEHHOCTH
*TEKYIYIO TUIaTeXKECTOCOOHOCTh

6. MatepuanbHO-BELIECTBEHHbIE IIEHHOCTH, HCIOJb3yeMbleé B KaueCTBE CpPEACTB TpyAa INpH
NPOM3BOACTBE MPOIYKIUH, BBHIIOJHEHHH PabOT WM OKa3aHHM YCIYr JHOO JJsi yHnpaBJICHUs
opraHu3anuen:

*0OBEKTHl OCHOBHBIX CPE/ICTB

HEMaTepHaIbHbIC AaKTHBbI

000pOTHBIEC AaKTHUBHI

3amachbl

7. IlpuObLIb 3TO:

OTHOCHTEJIbHAS BEJTMUMHA, XapaKTepu3yromas 3pPeKTUBHOCTh MPOU3BOICTBA

BCE JICHE)KHBIE CPEJICTBA HA PACUETHOM CUETE OpraHU3aLHH

Pa3sHOCTh MEXY MOJIyY€HHBIMH U BbIIJIAY€HHBIMHU JIEHEKHBIMU CPEACTBAMHU 3a IEPUOT
*pa3HOCTh MEX/y YUYETHBIMU JI0XO0JIaMH U IPU3HAHHBIMHU PAaCXOJIaMH 3a MEPUOI.

8. Jloxomamu OT OOBIYHBIX BUJIOB JESITEIBHOCTH SBISETCS:
* BRIpyYKa OT MPOJAKH MPOIYKIIMU U TOBApOB,
ce0eCTOMMOCTh peaIn30BaHHOM MPOTYKLIUU
nproOpeTeHne MalluH U 000pyI0BaHMs Ul IPOU3BOJICTBA

9. Cymma [EHEeXHBIX CpEICTB, MOCTYNMBIIMX HA CYET OPraHM3aLMU 32 PEATU30BAHHYIO
HNPOAYKIHUIO U OKa3aHHBIE YCIIYTH:

*BBIpYYKa

ce0ecTouMoCTh

npUOBLIL

peHTabenbHOCTh
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10.Pa3Hrma MexJy HETTO-BBIPYYKOW OT MPOJAXH TOBAPOB, MPOAYKIHMH, PadOT, YCIyT U
ce0eCTOMMOCTBIO ATUX MPOJaX 0€3 YCIOBHO-IIOCTOSIHHBIX YIPABJICHYECKUX PACXOJOB M 3aTpaT
1o cOBITY (KOMMEPYECKHX PacX0JI0B):

*BasioBasi NpuObLIb

qucTas MpUObLIH

HepacIpeaeneHHast TpUuObLITh

MPHUOBLIH IO HAJOT000I0KEHUS

11.BepTukanbHblii aHanu3 (aHaJIU3 CTPYKTYpPHI):

3aKJII0YAeTCsl B CPAaBHEHUU MOKa3aTesiel (PMHaHCOBOM OTYETHOCTH € TIOKA3aTeNsIMU
IIPEABIAYILUX IEPUOIOB

*IPOBOIUTCS B LENSAX BBISBICHUS YAEIBHOTO BECA OTJCIBHBIX CTaTe OTYETHOCTH B O0ILEM
UTOTOBOM I10KAa3aTese

II0KAa3aTeIN OTYETHOI'O MEPHOia CPABHUBAIOTCS C IUIAHOBBIMH NMOKA3aTeIIMU

TunoBble oOuleHOYHbIE MaTepHadbl Mo TeMe ONTHUMHU3ALMA CTPYKTYPbl KanmuTajaa
KOpHopauuu

Tunosasi yaeOHasi cutyanus (keiic)

Kelic «®uHaHCOBBIN pbpIyar»

ITo uroram nesrenpHocTH 3a 2016 rox xoMmanus «Alnbgay, BbITyCKarolas CTpoMaTepuasbl,
uMena OOJBIION ycreX Ha POCCHUIICKOM PBIHKE PO3HUYHBIX MPOJaK. BBICIINI MeHEeIKMEHT
KOMIIAHWU pEIIaeT B CIEYIOIIeM rojly pacliupHUTh MPOU3BOJCTBO POBHO B JBa pasa, ubO, MO
OILIEHKaM MapKeTOJIOTOB, PBIHOK €Ille JaJieK OT HachleHus. [y 3Toro Heo0X0AMMO 3aKyMuTh U
YCTaHOBHTH JIOMOJHUTEIBHOE 000pYA0BaHNE CyMMapHOW ctouMocThio 50 MiH. py6. 1o moBoxy
HCTOYHUKOB (DMHAHCHPOBAHUS PA3roOpesich *KapKue Cropbl MeXIy | eHepalbHbIM TUPEKTOPOM
xoMmranuu JKapkoBbiM AHnpeeM u Ilpencenarenem Coseta qupekTopoB CuinHbIM MuxaniaoM.
CyTb pasHOrjacuii 3aKkiro4anach B cleAyromeM. 9 AHApeil NpeanoKuia opraHu3oBaTb YMUCCHIO
OOBIKHOBEHHBIX aKkIMi Ha cymMmmy 50 MulH. py0. B KonmuecTBe 50 THICSY IITYK HOMHUHAIOM 1O 1
ThIC. pyO., UeM BbI3BaJ] ONaceHus Muxania, UMEIOIIEro KOHTPOJIbHBIA MakeT aKIUi KOMITaHUU
«Anbda». Muxamn 60s1csd TOTEPATh KOHTPOJIb HaJl KOMIIAHUEH, YCTaBHBIM KamuTal KOTOPOH K
MOMEHTY criopa coctaisut 50 MiH. py0seii, a nons Muxauna B HeM paBHsu1ack 53%. Muxaun
IPEUIOKUI OPTaHU30BaTh SMUCCHIO KOPHIOPATUBHBIX obnuranuii Ha cymmy 50 miuH pyOuneit B
kosnndecTBe 50 THICAY MITYK HOMUHAJIOM 1O 1 ThIC. py0., TaKk KaK BEJIMYMHA YCTAaBHOTO KaluTaia
IIPY 3TOM HE MEHSETCs, 4TO BIOJIHE ycTpauBalo Muxamna. OTO NpeUIOKEHHE BO3MYTHIIO
AHzpes, TOTOMY YTO, IO €ro MHEHHUIO, AMMCCHS KOPIOPATHUBHBIX OOJUIaluil yxXyAuaer
(MHAHCOBYIO YCTOMYMBOCTH KOMIIAHWMHM, a 3HAYMT, yBEIM4YMBaeT (puHaHCOBble puckH. [laxke
npemiokenue Muxauna TNOHU3UTH CTaBKy JUBMJIEHIA [0 YPOBHA CTaBKU IIPOLICHTA IIO
obnuranusM B pazmepe 10% roJoBbIX HE MOBIUIO HA MHEHHE AHJIpes, CUUTAIOIIEro, YToO 3TO
HE J1a€T HUKAKOI'O BBIMTPHIIIA A7l KOMIIaHUH.

3aganmne. OOGOCHYNHTE Ty WIK HHYIO MO3ULUIO C IOMOIIBIO (PMHAHCOBBIX PACU€TOB, €CIIM CTABKa
HaJiora Ha mpuosLIb coctanisieT 20%, a o01mas peHTabenbHOCTh MPOU3BOICTBA paBHseTcs 18%.

IIpakTyeckoe 3aganue. OnpeneneHne ONTUMAIBHON CTPYKTYphl Kanurana metogom EBIT-
EPS
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Kanuran xopnopaunu RHCP npencrasnen 175 Teic. mT. 0ObIKHOBEHHBIX akluii HOMUHAIOM 100
py0. n o0auranMoHHbIM 3aiiMoM B pazmepe 3300 Toic. pyO. (KymoHHas craBka — 9%).
Kopmopanus paccmatpuBaeT 3 BapuaHTa yBenuueHus kanurtana Ha 4500 TeIc. pyo.:

1) IpuBiieyeHue HOIrOCPOUYHOr0 GAHKOBCKOTO KpeauTa Mo cTaBke 15% romoBbIx;

2) Beimyck 00bIKHOBEHHBIX akiuii HoMuHanoMm 100 pyo.;

3) Boimyck npuBHIETMPOBAHHBIX akiuil HOMUHaIOM 50 pyO., cTaBka JUBUACHIHBIX

BoImaT — 10%.

O>xuziaeTcs, 4To NPUBJIEUEHUE TONIOJHUTEIBHOIO KaluTala IO03BOJIMT KOPIIOPALUU YBEIUYNTh
ornepanroHHyo npuosLIb 10 1340 ThIC. pyd. Onpeaenure, Kakoil BapuaHT (PMHAHCUPOBAHUS B
TaKOM CJydae sIBJIsgeTcsl HanboJiee mpuBeKaTeaIbHbIM. PaccunTaiite Touku Oe3pa3nudus, npu
KOTOPBIX Pa3IMYHbIC BApHUAHTHI (PMHAHCUPOBAHUS 00ECTIEYMBAIOT OJMHAKOBBIN 3(pdekT
oTHocuTeNbHO nokazarenst EPS. M3o6pasure Touku 6e3paznuuus rpaguuecku. CTaBka Hamora
Ha npuoObLTE — 20%.

THNoBbIE OLIEHOYHBIE MaTepuaJjbl IO TeEME IlI/IBI/IIleHIlHaH MOJUTHKA KOpHopaluuu

THUmoBbI€ TECTOBbIE 3aJaHUA
Tecmosvle 3a0anusi muna « OOUH U3 MHO2UXY»

1. CTonMOCTh NpUBIIEYEHUS JOTIOJHUTEIBHOIO aKIIMOHEPHOTO KalluTaia BIUsSET Ha
MOJINTUKY:
* TUBUACHTHYIO
IIPOU3BOJICTBEHHYIO
COBITOBYIO
KaJpOBYIO
2.YcTaHoBJI€HHE HEOOXO0JMMOM MPOMOPIIUOHAIBHOCTH MEX1Y TEKYLIUM MOTpeOIeHUEM
npuOBLIM COOCTBEHHUKAMU M OYIYIUM €€ POCTOM — LIeJIb Pa3pabOTKU MOJIUTHKU:
* TUBUICHIHOM
IIPOU3BOJICTBEHHON
COBITOBOIA
3.IIpu pa3paboTke AMBUACHIHON MOJIUTUKY HA IPAKTUKE HE IPUMEHUMA, TaK KaK JAeHCTBYeT
TOJIBKO IIPU HAJIMYUHU Psiia OTPaHUUEHUI:
*teopust MonunbsHu-Muuiepa
TEOPHUs PEANOUYTUTENBHOCTH IUBHUICHIOB
TEOpUs. MUHUMHU3ALlUN TUBUICH/IOB
CUTHAJIbHAsl TEOPUS IUBUJIEHOB
4. 1. T'opnon u 1. JIuHaTEp — aBTOPBHI:
*TEOpUH MPEANOYTUTEIBHOCTH AUBUICH OB
TEOPUH MUHUMH3aLUN JTUBUICHIOB
CUTHAJIbHOM TEOpUHU NUBHUICHOB
TEOPUH KIIMEHTYPbI
5.MakcuMu3anus AUBUIACHIHBIX BBIILIAT PEANOYTUTEIbHEE KAIUTAIN3ALNUU 10X04a
COTJIaCHO:
*TEOpUH MPEANOYTUTEIBHOCTH AUBUJICH/IOB
TEOPUH MUHUMHU3ALUN IUBUICHOB
CUT'HAJIbHOM TEOpUHU NUBHUICHOB
TEOPUH KIIUEHTYPbI
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6.9 heKTUBHOCT JUBHUACHIHON MOJMTUKH OMPEACTSETCS BO3MOKHOCTHI0 MUHUMH3AIIHI
HAJIOTOBBIX BBITUIAT MO TEKYIIUM U MPECTOSIINM BBIILIaTaM COOCTBEHHHKAM COTJIACHO:
TEOPUH MPEANOYTUTEIHHOCTH IUBUJICHIOB
*TeopUHr MUHUMHU3ALIUY TUBUICH]IOB
CUTHAJILHOW TEOpUU JTUBUICH/IOB
TEOPUHU KITUEHTYPHI

7.YpoBeHb NUBUJICHAHBIX BBITUIAT KaK CYIIECTBEHHBIN (aKTOp BIUSHUS Ha PHIHOYHYIO
CTOMMOCTbH aKI[Uil pacCMaTpPUBAET:

TEOpHUs MPEANOYTUTETHHOCTH TUBUICHIOB
TEeOpUst MUHUMU3ALIUY JTUBUICH/IOB
**CUTHAIIbHAS TEOPUS JUBHJICHIOB

TEOpHUs KIIMEHTYPbI

8.PocT nuBHIEHHBIX BBITUIAT OMPEEIISECT POCT PACUETHOM IEHBI aKIIUU MPU TPUHATUN
pelIeHHs 0 ee IOKYIKE COTJIACHO:

TEOPUHU MPEANOUYTUTEIHHOCTH IUBUICHIOB
TEOpPUH MUHUMHU3ALIUU JTUBUICH/IOB
**CUTHAJIBHOYM TEOPHUH JUBUACHIOB

TEOPUHU KITUEHTYPHI

9.Kommanus nomxHa OCYIIECTBIISATh TAaKylO AUBUACHIHYIO MOJIUTUKY, KOTOpas
COOTBETCTBYET OKUJAHUSIM OOJBIINHCTBA aKIIHOHEPOB, COTJIACHO:

TEOPUHU MIPEMOUTUTEIBHOCTH IUBUICHIOB
TEOpUHU MUHUMHU3ALIUN IUBUICH/IOB
CUTHAJIbHOUW TEOpUU AUBHUICH/IOB
*TEOPHH KITUCHTYPBI

10. OcymiecTBneHNE BHIIIATH JUBUACHIOB B MIPOTIOPLHUSIX, KOTOPBIE TTO3BOJISIOT
YIIOBJIETBOPATH IOTPEOHOCTH MPOU3BOJICTBEHHOTO Pa3BUTHSI M 00JI€€ BBICOKUMHU
TEMIIaMH HapallMBaTh CTOUMOCTh YMCTBIX aKTHBOB, MPEAIOJIAraeT AMBUICH THAS
MIOJIUTHKA:

*KOHCEepBaTHBHAS
yMEpeHHas
arpeccuBHas

11. [TonuTHKa, B COOTBETCTBUU C KOTOPOH KOMITAHUS MBITAETCS COOIOCTH OaaHc
MHTEPECOB aKIMOHEPOB, HYXKIAIOIIUXCS B BBIIIATE AUBUCHIOB U TIOTPEOHOCTEH
NPEIPUSATHS B HApAIMBAHUN KaIIUTaja:

KOHCEpBaTHBHAS
*ymepeHHas
arpeccUBHas

12. HauncneHne MakCHMaIbHO BO3MOKHOTO pa3Mepa TMBUACHIOB MPE/oaraeT NOJUTHKA:
KOHCEpBaTHBHAS
yMepeHHas
*arpeccuBHas

THmoBbIE OLIEHOYHBIE MaTepHuaJbl IO TEME CansiHuA 1 MOTJIOIIEHH S

TunoBbie OILICHOYHbIC MAaTEPHUAJbI I10 TEME

Bonpocsl 1u1st yCTHOro onpoca

1.Oxapaktepu3yiiTe = 3HAYEHUE  JIGHE)KHOTO  TMOTOKAa S pa3M4yHBIX  [PYIII,
3aMHTEPECOBAHHBIX B POCTE KOMITAHUH.
2. laiiTe onpeeneHue AeHEKHOro MOTOKa Ui COOCTBEHHOTO KanmuTaa.
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3. O0ObsicHUTE 3HAUCHUE TePMUHA «0€37J0JT0BOM JEHEKHBIN TOTOKY.

4. HazoBUTE KOMIIOHEHTHI JEHE)KHOT'O TIOTOKA.

5. Ha3oBuTe 3Tanbl OIeHKH CTOMMOCTY KOMIIAHUHA Ha OCHOBE UCHOJb30Bauug moaeau DCF.
6. Kakue MeTo1bl MPUMEHSIOT MPH BEIOOPE CTABKU TUCKOHTUPOBAHUS?

7. Kakue MeTo1bl IPUMEHSIOT U1 OLIEHKH CTOMMOCTHU B IIOCTIIPOTHO3HBIN NIEproa?

8. [laiiTe XxapakTepuCTUKY BHYTPEHHHUX (PAaKTOPOB POCTa CTOMMOCTH.

9.YTo NOHMMAIOT NOJ CUCTEMON CO3/IaHUSI CTOUMOCTH?

Tunosasi yaeOHast curyanus (keric)

[TpakTuueckoe 3aganue 1. MaBectop mpuodperaer puckoBaHHbI akTHB A Ha 300 ThIC. pyO.
u aktuB B Ha 200 ThIC. py0. 3a cyeT cobcTBeHHBIX cpencTB. 3anumaet 200 ToIic. pyo. moa 12% u
nokynaeT Ha 150 teic. aktuB A u Ha 50 Thic. akTHB B. Oxnpaemas JOXOAHOCTh akThBa A —
25%, B — 20%. OnpenenuTs 0KUAAEMYIO TOXOTHOCTb.

Pemenne:

OmnpenenseM 10X04 NHBECTOPA OT BIIOKEHUS CPEJCTB B aKTUB A C YUETOM IUIAThI 3a KPEIUT:

Da=300%*25/100+150*25/100-150*12/100=94,5 TbIC. pYO.

OmnpenensieM 10X04 UHBECTOPA OT BIIOJKEHUS CPEICTB B aKTUB B ¢ ydeToM marsl 3a KpeauT:

Db=200*20/100+50*20/100-50*12/100=44,0 TbIC. pYO.

OOt 10X0] UHBECTOPA COCTABIISIET:

D=Da+Db=94,5+44,0=138,5 TbIC. pYO.

BrnosxeHust nHBECTOpa COCTaBUIIN:

[=300+200=500 TBIC. PYO.,

CJIeZIOBATENIbHO, JOXOJHOCTh NOPTQENns paBHa:

d=138,5/500,0=0,277 (27,7%).

[Tpaktuueckoe 3amanue 2. HMHBecTOop paccMaTpuBaeT BO3MOXHOCTh (OPMHPOBAHUS
noptdens U3 Tpex LEHHBIX OyMmar, JTOXOJHOCTh KOTOPBIX M BEPOSITHOCTh Ka)JOTo CLEHapHus
npezacraBieHa B Tabnuue. [Ipu stom manupyemas pons akuuii Komnanum A B moprderne
coctaBusier 35%, akuuii Kommamuu b 50% wu akumii Kommanmum B 15%. Onpenenutsb
0KUIAEMYIO JOXOJHOCTh MOPTQEs.

(1 ]2 |3

AKIUH KOMIIAaHUA A

Ki,% | -3 12 |21

Pi 0,25 10,5 10,25

Axnun koMmmnanuu b

Kiy% | -7 8 25
Pi 0,3 04 103

Axnun koMmmnanuu B

Ki,% | -15 23 | 41
Pi 0,2 0,5 103

Pemenne.

[TockonbKy M3BECTEH HOJHBIN HAOOP BEPOSATHOCTEW, TO €CTh 3apaHee M3BECTHBI BEPOSTHOCTH
BCEX BO3MOXKHBIX CIIEHAPHEB Pa3BUTHs COOBITUH, OKHIaeMasi 10X0AHOCTh akiuii Kommanuu A
coctaBut 11%, axumit Kommanuu b 8,5% u akiuii Komnannu B 20,8%.

ko p=-3%0,25+12*%0,5+21%0,25 = 11%
kg = 7%0,3+8%0,4+25*%0,3 = 8,5%

.

kg =-15%0,2+23%0,5+41*0,3 = 20,8%

k,=0,35%11+0,5%8,5+0,15%20,8 = 11,22%
Takum obpazom, oxxkugaemMas J0X0JHOCTh optdens coctaBut 11,22%.
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TunoBble BAPHAHTHI BONMPOCOB W 3a/IaHMIi ISl MUCbMEHHOI0 OTBETA 3JIEeKTPOHHOIO
cemuHapa 1
1.00bscHUTE, N3 KAKUX KOMIIOHEHTOB COCTOUT (PUHAHCOBOE YIIPaBJICHHE KOPIIOPALIUEH.
2. B 4yeM 0c0OEHHOCTH pa3IMUHBIX MOJIENEeH KOPIOPATUBHOTO (PUHAHCOBOTO YIIPAaBIICHUS ?
3. O0BscHHTE, UeM BbI3BaHA HEOOXOUMOCTH nepexoaa Ha MCPO.

TunoBbie BapuMaHTBI BONPOCOB M 3aJaHUIl ISl NHCbBMEHHOI0 OTBETa JJIEKTPOHHOIO
ceMHHapa 2

1. OxapakTepu3yiTe JOCTOMHCTBA M HEJOCTATKU KAXI0TO HHCTPYMEHTa (PMHAHCUPOBAHUSI.

2. OxapakTepHu3yiTe JU3UHT B Ka4eCTBE UCTOUYHUKA (PHAHCHUPOBAHUS.

3. B ueM 3aKki1r04aroTCsl OCHOBHBIE METO/bI (PMHAHCOBOT'O TNIAHUPOBAHUS B KOPHOpauu?

TunoBbic BapuaHThl TECTOBBIX 33JJaHUN B PEKUME «CaAMOITPOBEPKA»
Ooun u3z MHo2UXx
1.0Tnure Kopropamuii oT apyrux GopMm opraHuM3anuu OW3HEcCa 3aKJIFYACTCS B TOM, YTO
UMYIIIECTBO KOPIOPAUU POPMUPYETCS 3a CUET:
*BHECCHHSI COOTBETCTBYOIUX BKJIAIOB BCEX YUpeIUTEICH
COOCTBEHHBIX CPEJICTB OJHOTO COOCTBEHHHMKA
OFOJKETHBIX CPEJICTB CPEJICTB

2.0Tnuure  Koprnopauuii OT CyOBEKTOB MAaloOro M CpPEeAHEro IpeanpuHUMAaTelbCTBA
3aKJII0YAETCsl B TOM, YTO B KOPIOPALUHU 00S3aTEIBHO:

KOJIMYECTBO 3aHATHIX NpeBblmaeT 250 yenoBek

BbIpyuKa npesbimaeT 400 MIH.py0 B rof

*Cyl1ecTBYeT Jj0jeBasi COOCTBEHHOCTh BCEX YYAaCTHUKOB

3.Kopnopanuu — rnaBHast (oopma opraHusaiuy Ou3zHeca B;
Tamxukucrane

*CIIA

Hranuu

4.B MUPOBOH MpaKTUKE TIOCYJapCTBEHHbIE (DOHABI-KOPIOPALMU HCIOIB3YIOTCA IS
yIIpaBJIeHUs] CBOOOJHBIMH FOCYJapCTBEHHBIMU (PMHAHCOBBIMU AaKTUBAaMHU B LIEJISIX pealln3alliu:
MHTEPECOB COTPYAHUKOB rocarnrapara
*HAIIMOHAJIBHBIX TPUOPUTETOB PA3BUTHUS
MEXIyHApOAHbIX COTJIAIEHUI

S.KopnopauHH OTIIMYAKOTCA OT MAPTHEPCTB U MHAUBUAYAJIbHBIX YaCTHBIX (I)I/IpM, TEM, 4UTO:
>l<HGCYT OTPAaHUYCHHYIKO OTBETCTBCHHOCTDH

HECYT MOJIHYHO OTBETCTBECHHOCTD

OCBO60)KI[€HBI OT OTBCTCTBCHHOCTH

Mmnozeue uz mnocux

6.IlpeumymiectBa  KOpropaTHMBHON  (OpMBI  OpraHu3anuy  HPeaIpUHUMATEIbCTBA
3aKJII0YAeTCsl B CIEYIOILEM:

*OrpaHU4eHHasi OTBETCTBEHHOCTh COOCTBEHHHKOB

MCIOJIb30BaHUS JIBIOTHBIX PEKUMOB HAJIOTOO0OIOKEHUS

pOCTOTa 00pa30BaHUs M JTUKBUAALUN
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* JIGrKOCTB Mepexo/ia mpaBa cOOCTBEHHOCTH OT OJJHUX aKIIMOHEPOB K APYTUM
OTCYTCTBHE OOSI3aHHOCTH COCTABJIATH OyXraiaTepckuil OanaHc
* 1OJITOCPOYHBIN XapakTep IesTeIbHOCTH

7.IIpumepamu rockopropanuii B CHIA, koTopble HCHONB3YIOT (DUHAHCOBBIE PECYPCHI
rocyJapcTBa /Uil HEMOCPEACTBEHHOM peann3aiy NporpaMM U MMPOEKTOB PAa3BUTHS, MOTYT ObITh:

*(enepanpHas mouTOBas CIyKOA

areHTCTBO IO MOJJIEp’KKE MaJjloro Ou3Heca

*(enepanbHas KOPIoOpaLus MO CTPAXOBAHUIO JAETIO3UTOB

O0ubnroTeKa KoHrpecca

8.B cooTBeTcTBHUU C (De;[epaanHM 3akoHOM «O0 AKIMUOHCPHBIX OGH.IGCTB&X», 0COOCHHOCTHU
IMPaBOBOTO IMOJIOKCHUSA AKIIUOHCPOB CJICAYIOIIHNC:

>l<OTCYTCTBI/IG OTBETCTBEHHOCTH 10 00s3aTeIbCTBAM 06IJ_ICCTB8.

CYIIECTBOBAHHUEC OTBETCTBCHHOCTU BCEM JIMYHBIM UMYIICCTBOM

mpaBoO CANHOJIMYHO OCYIICCTBJIATL YIIPABJICHHUC O6I_I_ICCTBOM

>l<Cy'IJ_IeCTBOBElHI/Ie OTBCTCTBCHHOCTH B MPECACIIaX CTOUMOCTH aKIUH

*npaBo OTUYKAAThb NpHUHAJICKAIIUEC aKIUN 0e3 cornacus APYTrux akKiuOHCPOB

HAJIMYUC MMPCUMYIICCTBCHHOI'O IIpaBa BbIKYIIa aKmui

Bcmasvme nponywennoe cnogo

9

— st GopMUPOBaHUS COOCTBEHHOTO KamHTana MpoAaoT CBOU
aKIH (J0JIM) Cpei OIPAHMYEHHOI0 KpyTra JIUL (110 MOAMHUCKE).

Kopmnopanuu 3akpeiteie(closely-held)

10 — KOMMepuecKas OpraHu3alusl, YCTaBHbIA KamuTall KOTOpOi
pa3fiefieH Ha OMNpeNeJeHHOE YHWCIO aKIMi, YIOCTOBEPSIOMMNX O00s3aTeNbCTBEHHBIE IIpaBa
Y4aCTHUKOB 00IIECTBA (aKIIMOHEPOB) IO OTHOIICHUIO K 00IIEeCTBY

AK1MOHEpHOE 00IIeCTBO

ITonHbliil nepedens 3ananuil Haxoautest B Y MK-/I.

4.3. OuneHo4HbIe CpeacTBA MPOMEKYTOYHOH ATTECTALUM.

TumnoBele BapraHThl TECTOBBIX 3aJaHUN (A1 3204HON (POPMBI OOYUEHUS C IPUMEHEHUEM
90, JOT.)
Tecmosvie 3a0anus muna « OOun u3 MHO2UX»
1.Iloka3aTenu JIMKBUAHOCTH XapaKTEPU3YIOT:
JIEJIOBYI0 aKTUBHOCTD
(MHAHCOBYIO HE3aBUCUMOCTD
CIOCOOHOCTh PACIIATUTHCS 1O I0JITOCPOUHON 33 J0DKEHHOCTH
*TEKYIIYIO TUIaTeKECTIOCOOHOCTh

2.MarepuanbHO-BEIECTBEHHBIE IIEHHOCTH, UCIIOJIb3YEMBIE B KAUECTBE CPENCTB TPYyAa IPU
MIPOU3BOJICTBE MPOYKIINH, BHIIOJHEHUN PabOT MM OKa3aHUU YCIyT TUOO0 s YIpaBiIeHUs
OopraHu3anuen:

*0OBEKTHl OCHOBHBIX CPEJICTB

HEMAaTepUaJIbHbIC aKTUBbI
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00OpOTHBIC AKTUBBI
3amachl

3.ITpubsLab 310:

OTHOCHTEJIbHAS BETMUMHA, XapaKTepu3yromas 3pPeKTUBHOCTh TPOU3BOICTBA

BCE JICHE)KHBIE CPEJICTBA HA PACUCTHOM CUETE OpraHU3aLHH

Pa3HOCTh MEX1Y MOJIyYeHHBIMH U BbITIAU€HHBIMHU JICHEKHBIMU CPEACTBAMHU 3a IEPUOT
*pa3HOCTh MEX/1y YUYETHBIMU JI0XO0JIaMH U IPU3HAHHBIMHU PAcX0JIaMH 3a MEPUO/I.

4.Jloxonamu OT OOBIYHBIX BUIOB JAEATEIBHOCTHU SBIISETCS:
* BRIpyYKa OT MPOJAKH MPOTYKIIMU U TOBApPOB,
ce0eCTOMMOCTh pPeaIn30BaHHOM MPOTYKIUU
npuoOpeTeHne MallMH U 000pyI0BaHMS [yl IPOU3BOJICTBA

5.CymMMa JI€HEXHBIX CPEACTB, MOCTYMUBIINX HAa CUET OPraHU3alM1 32 PeaTU30BaHHYIO
NPOAYKIUIO U OKa3aHHBIE YCIIYTH:

*BBIpYYKa

ce0ecTOuMOCTh

npUOBLIL

peHTabenbHOCTh

6.Pa3HuIa Mexx 1y HETTO-BBIPYYKOH OT MPOJAKH TOBAPOB, MPOAYKIIUH, padOT, YCIAYT U
ce0eCTOMMOCTBIO ATUX MPOJaXK 0€3 YCIOBHO-MOCTOSHHBIX YIIPABIEHYECKHX PACXO/I0B U 3aTpar
1o cOBITY (KOMMEpPYECKHX PACcX0JI0B):

*BasioBasi NpUObLIb

qrcTas NpuObLIH

HepacIpeaeneHHas NpuobLIb

MpHUOBLIH IO HAJOTO000I0KEHUS

7.BepTuKanbHbIN aHAINU3 (aHAIU3 CTPYKTYPHI):

3aKJII0YaeTCsl B CPaBHEHUU MOKa3aTesiel (PMHaHCOBOM OTYETHOCTH € TIOKA3aTeNsIMU
MpeAbIYIIHUX IEPUOIOB

*IPOBOIUTCS B LIENSAX BBISBIECHUS YAEIbHOTO BECA OTJCIBHBIX CTaTe OTYETHOCTH B 00ILEM
UTOTOBOM I10Ka3aTese

II0KAa3aTeIN OTYETHOIO MEPHOia CPABHUBAIOTCS C IUIAHOBBIMH NOKA3aTeIsAMU

Mmuozue uz mno2ux

8.OuHaHCHl KOpHopaluii — 3TO OTHOCUTENBHO caMOCTOsTelIbHas cdepa (UHAHCOB,
OXBaTHIBAIOIIAS I[IUPOKUA KPYr JCHEXKHBIX OTHOIICHUH, CBS3aHHBIX C (OPMHUpPOBAHHEM U
HCIIOJIb30BAHHEM

*Kamuraia

pabodeii cuibl

*10XO0I0B

WHTEJUIEKTYaTbHON COOCTBEHHOCTH

* TeHEe)KHBIX (DOHIOB

MPOU3BOIUTEIILHOCTH TPY/Ia

9.®yHKIMU (PUHAHCOB KOPHOpALUNA OTHOCHTENBHO (DYHKIMHA TOCYNAapCTBEHHBIX (DMHAHCOB
COCTOSIT B CJIEYIOIEM:

*perylnupoBaHue IEHEKHBIX IOTOKOB KOPIOpaIuu

OTpeieIeHUue KPEeAUTHO-ICHEKHON MOJIUTUKU TOCy1apCTBa
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*(hopMupoBaHHe KamuTasa, JeHSKHBIX TOTOKOB U (JOHJIOB
ompeeieHue MaKPOIKOHOMHUYECKOU MOUTUKH
* MUCTIONBb30BAHUE KAITUTAJIA, JICHEKHBIX MOTOKOB U (DOH/IOB

10.Bcmasumu nponyujennoe cioeo

ONIEPUPYIOLIUX  PA3IUYHBIMU

CTpaHbl — 3TO CeTh (PMHAHCOBBIX MHCTUTYTOB M PHIHKOB,
(UHAHCOBHIMH HMHCTPYMEHTaMH, C

NMOMOIIBIKO  KOTOPBIX

OCYLIECTBISIOTCS BCE JEHCTBHS C (PMHAHCOBBIMH pecypcamMH: OO0OpPOT IEHEXKHOH MaccChl,
KpEeIMTOBAaHUE U 3aMMCTBOBAaHUE (PMHAHCOBBIX CPE/ICTB.

*@PuHaHCOBas cUcTEMA

11.

— 3TO COBOKYITHOCTb JIEHEXKHBIX OTHOIICHHH (CBs3EH),

OTHOCSIINXCS K (JOPMUPOBAHUIO U KCIIOJIB30BAHUIO KamuTajia, ACHEKHBIX (OHIOB (IOXOJOB),

JBYKEHUIO JICHEKHBIX OTOKOB KOPIIOPALIUH.
*KopropaTuBHbIE (PHHAHCHI
12.Coomseemcmeue

Yemanosume  coomeemcmesue
OCHOBAHUEM BO3HUKHOBEHUSL IMUX OMHOUWESHUIL:

@unancoswvix

omHoweHuti  (cesa3zell) Kopnopayuu u

duHaHCOBBIE OTHOILIIEHUS

OcHoBanue (MOBOJI ) BOSHUKHOBEHUS

Mexy opranu3anuei u ee HHBECTOpaMu

dopmupoBaHue " s dekTUBHOE
UCITIOJIb30BaHUE COOCTBEHHOTO KamuTana, a
TaKKe BBIIUIATHl AUBUJCHIOB U IIPOIICHTOB

MG)KI[y NMOCTaBIIMKaMH1 U MOKYMNATCIIAMU

®opmbI, CITOCOOBI M CPOKU PACUCTOB, a TAKIKE
CIIOCOOBI oOecreyeHus HCIIOJTHEHHS
00s3aTeNIbCTB (yIIaTa HEYCTOWKH, mepeaada
3ajora)

Mexny (uHAHCOBBIMU (KpeIuTHBIMN)
MHCTUTYTaMH U IPYTMMH OpraHUu3alusIMU

[IpuBnedyenne W pa3MelIeHHE CBOOOIHBIX
JEHE)KHBIX CPEACTB (MOJIyY€HUE U MOralleHue
KpEIUTOB, 3aliMOB, CTPaxOBBIX IUIATEKEH U
CTPaXOBbIX BO3MCEILICHUH, MOJIy4CHUE
(¢uHAHCHPOBAaHUS MO YCTYIKY JIEHEKHOTO
TpeGoBaHus, IJIaTeXKen B YaCTHBIC
MIEHCUOHHBIE (POHBI U T. I1.)

Mexay HaeMHBIMU PaOOTHUKAMH

Ommara Tpyma W BeIHUIATRL u3  (QoHAA
MOTPeOJICHUST;, TIPU YACPKAHUH TIOJIOXOTHOTO
HaJIora, B3HOCOB BO BHEOIO/KETHBIC (POHIBI, a
Tak)Ke APYruX yAep>KaHH U BEIYETOB

¥ rocynapcrsa

dopmupoBanue HaioroodraraeMoit 6asbl is

HAYHUCIICHUS HAJIOTOB, cbopoB "
OCYIIECTBIICHUSI ~ JTUX  IJIATeXKEW;  TpH
(buHaHCHPOBaHUU u3 OroKeTa "
BHEOIODKETHBIX dboHIOB Ha LN,
peyCMOTPEHHbBIS JEHCTBYIONTNM

3aKOHOAATCIIbCTBOM
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C npecanpuiaATuiAIMmu Ipu HECOCTOATCILHOCTU

(GaHKpOTCTB

e)

IIpuocranosienue
IiaTexam

OIlJIaThbl 10

TEKYILLIUM

1.
2.
3.
4.

5.
6.

7
8
9
1

13. Ilocredosamenvrocms. Onpedenume nociedo8amenrbHOCHb IMAN08 NPoyecca

gbuHchoeozo NJ1aHUpoOBaArUA:

Oran

Omnwucanue 3TanoB (UHAHCOBOTO IJIAHUPOBAHHMS

OLICHKU PC3YJIbTAaTOB, JOCTUTHYTBIX KOMHaHI/Ieﬁ, B CPaBHCHUH C LICTIAMU,
YCTAaHOBJICHHBIMHU B (pI/IHaHCOBOM IIJ1aHe

aHaJIM3a NHBECTULIMOHHBIX BO3MOKHOCTEH U BO3MOKHOCTEN
(uHAHCHPOBAHUH, KOTOPBIMH PACIIOJIaraeT KOMITAHHS

000CHOBaHMsI BEBIOPAHHOT'O BApHAHTA U3 Psiia BO3MOXKHBIX PEIICHHH

peLIEHUSMHU

MIPOTHO3UPOBAHUS MTOCIIEICTBUI TEKYIIUX PEIICHUH, YTOOBI N30€KaTh
HEOXXUIAHHOCTEH U TIOHATH CBSI3b MEXAY TEKYITUMHU U OYAyIIUMHU

TunoBoe mUCbMEHHOE KOHTPOJIbHOEe 3aJaHue (M 3204HO (opMbI 00y4eHHHA C
npumenenuem J0, 10T.)

BHJIBI KOPIOpaLun

MEHEKepa B KOPIIOPAaTUBHOM YIPABJICHUH.

KOpIopanuu

IMPOCKTA.

OOmbsicHUTE, B UEM 3aKIIIOYAeTCsl KOHIENUsS OeTa-kodduiineHTa.
CooTHOIIEHHE MEXY PUCKOM U JOXOJIHOCTBIO.
[Tporiecc mnuaHWpOBaHUS HMHBECTUIMA U OCHOBHBIC AacleKThl (PMHAHCOBOTO aHaIM3a

. Pacder cTouMOCTH OTIENBHBIX 2JIEMEHTOB KalluTala.
. OxapakrtepusyiTe (pakTopbl, BIUSAIOMINE HA JUBUICHIHYIO TOJUTHKY (DUPMBI.

Kak mpoBoauTcst 010/pKeTHpOBaHKHE B KOPIOPATUBHOM (PMHAHCOBOM YIIPaBIICHUH
B uem 3akmouaercst 3¢hexT GpuHAHCOBOTO phluara.

0.

ITonHbliil nepedens 3ananuil Haxoautest B YMK-/I.

4.3. OuneHo4YHbIe CpeICTBA MPOMEKYTOYHOH ATTECTALUM.

OxapakTepu3yiTe MOHATHE «KOPIIOpaIHs» B 3aKoHOAaTenbcTBe PD 1 3apyOexHBIX CTpaH,
[Toka)kxuTe Ha KOHKPETHBIX IPHUMEPax, B YEM 3aKIIOYAIOTCs (YHKIMH (DPUHAHCOBOTO

OOmbsicHUTE, KaK MPOBOAUTCS aHAIMU3 U MHTEPIpETalys JaHHBIX (PMHAHCOBOM OTYETHOCTHU

4.3.1. ®opmupyemMble KOMIIETCHIIUH
U1 OYHOU (POPMBI
Tabma 5.1
Kon Hanvenosanue Kon Hanvenosanme srana  ocBoeHus
KOMIIETEHI[ | KOMIICTCHIH JTara OCBOSHUS | KOMITETEHLII
2158 KOMIICTCHIMA
OIK+4 CriocoOHOCTH Haxomuts | OIK-4.4 CriocoGHOCTB OIICHUBATh
OpraH3AMOHHO-YITPARICHUSCKHE MOCJICJICTBUSL  NIPUHUMAEMBIX
peiieHnss B TPOQ)CCHOHATBHON OpraHu3aIMOHHO-
JISSITENTBHOCT! M TOTOBHOCTh HECTH 32 yIPaBJICHUYECKUX PEIICHUH B
HUX OTBETCTBEHHOCTh npodeccuoHanbHO M
JeSITEIbHOCTU

I 3304HOU (popMBI 1 3804HOU (hopmbl ¢ ipumenenreM D0 JIOT
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Tabmima 5.2
Kon HarvenoBanuie Kon HanMeHoBaHre 3Tama  OCBOGHHS
KOMITETCHI] | KOMIICTCHIIMH STara OCBOCHUS | KOMITETCHIIAN
15174 KOMITCTEHI TN
OIK4 CrocoOHOCTh Haxomuth | OITK4.3 CnocoOHOCTh OIICHHMBATh
OpraHVB3AIOHHO-YTPARTICHYSCKHE MOCJICICTBUSL  TIPUHUMAEMBIX
peiieHnss B TPOQ)CCHOHATBHOM OpTraHU3aIMOHHO-
JISITCIIBHOCTH 1 TOTOBHOCTh HECTH 33 yIIPaBJICHUYCCKUX PEIICHUI B
HUX OTBETCTBEHHOCTD npodeccuoHaITbHON
JEATEIILHOCTH.
111 OYHOM (POPMBI 00yUeHHS
Tabma 6.1

JTan ocBOCHHUA
KOMIIETeHIIUH

IToka3aTebL OlleHUBAHUA

Kpurepnii onennBanus

OIIK — 4.4. Crioco6HOCTD
OIICHUBAThH MOCIICACTBHS
MPUHIMAEMBIX
OpraHu3aIMOHHO-
YIPABJIECHYECKUX PEILICHUI
B npodeccuoHaIbHOM
JeSITEeTLHOCTH.

OuenuBaer

3¢ hEeKTUBHOCTD
YIPABJICHYECKUX PEIICHUI
U UX MOCIIEICTBUM.

PaccuutsiBaeT 3(h(heKTHUBHOCTH
NPUHAMAEMBIX YIIPABICHUECKUX
peLIeHHI, OCYIIECTBISAET BEIOOD C
Y4E€TOM MOCJIEACTBUML.
ApPryMEHTHPOBAHHO OOBACHSET
BBIOOD perieHnit

T71s1 304HOH (hOpMBI 00yHUeH s 1 3a04HOH (hopmbl 00yderrsi ¢ 30 IOT

TaOmia 6.2

JTan ocBOCHHUSA
KOMIIETeHIIUH

IToka3aTeJL OlIEeHUBAHUA

Kpurepnii onennBanus

OIIK — 4.3. Crioco6HOCTb
OIICHUBAThH MOCIICACTBHS
MPUHIMAEMBIX
OpraHu3aIMOHHO-
YIPABJIECHYECKUX PELICHUI
B IIpo¢eccroHaTbHON
JEATEIbHOCTH.

OuenuBaet

3¢ dEeKTUBHOCTD
YIPABJICHYECKUX PEIICHUI
U UX MOCIIEACTBUM.

PaccuutsiBaeT 3¢ (heKTUBHOCTH
MPUHUMAEMBIX YIPABICHUECKUX
peLIeHHI, OCYIIECTBISAET BEIOOD C
Y4€TOM IIOCIIEICTBU .
ApPryMEHTHpPOBaHHO OOBACHSET
BBIOOD pelieHnit

4.3.2 TunoBble OLICHOYHBIE CPeICTBA

IIpuMepHbIe TEMbI KYpPCOBBIX padoT
1)  AHanu3 BAMSHUSA CTPYKTYPHI KalluTaaa Ha CTOUMOCTb KOMIIAHUU.

2)  AHanu3 BHYTPEHHUX M BHEIIHUX (PUHAHCOBBIX ()aKTOPOB, BIMSIOUIMX Ha (PUHAHCOBYIO
3¢ (HEeKTUBHOCTD ACATETLHOCTH KOMIIAHHH.
3)  AHanu3 BHYTPEHHHUX MCTOUYHUKOB (PMHAHCUPOBAHUS POCCUHCKUX KOMIIAHUN
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4)  BrausHue AMBUICHIHOM MOJUTUKU HA IPUHATHE PEIICHUH O (PUHAHCHPOBAHUIO.

5)  BuusHue cnocoOOB HAUYMCIIEHUS aMOPTH3ALMU HA CTPYKTYPY (OpPMHUPOBAHNE UCTOYHUKOB
(buHaHCUPOBAHMUSL.

6) Bnemnue ¢puHaHCOBBIE (DAaKTOPBI NPUHATHUS YIIPABICHYECKUX PEILICHUI.

7) Bo3MOXHOCTH BHYTPEHHHX HCTOYHUKOB ()MHAHCHPOBAHUS U WX 3HAYCHHE JIJIS
KOPTOpAITUH.

8) BbiObop cTaBKM IUCKOHTa [UIsi OOOCHOBAHHS II€TIECOOOPA3HOCTH HHBECTUIIMOHHBIX
MIPOEKTOB.

9) HonrocpouHasl apeHja (JU3MHT) KaK HCTOYHUK (DMHAHCHUPOBAHUS, €€ JOCTOMHCTBA U
HEJOCTaTKH I apeHIaTopa.

10) HHHOBamu Ha PeIHKE JOITOCPOUYHBIX JOJITOBBIX HHCTPYMEHTOB.

11) HWudopmanms o GUHAHCOBBIX PHIHKAX TSl IPUHATHUS YIIPABICHUECKUX PEIICHHA.

12) MUccnemoBanusi COOCTBEHHOCTH MEHEIKEPOB HA AaKIUU C MO3UIUKA MaKCUMU3ALUU
CTOMMOCTH aKIIMOHEPHOTO KaruTana.

13) Metonuka cpaBHEHHS] HHBECTULIMOHHBIX MPOEKTOB C Pa3HBIMU CPOKAMU peaTn3alliu.

14) CpaBHeHHE METOJIOB aHAJIM3a BHYTPEHHETO PhIHKA KaluTala.

15) Mertoasl BHeNIHEro (PMHAHCUPOBAHUS MPEANPUITHS U aHAINU3 (PUHAHCOBBIX AIbTEPHATHB.
16) MeTtobl 1 pe3yabTATHI UCCIEAOBAHHMA POJU OMIIMOHHBIX CXEM BO3HATPAKICHUS.

17) Moaenu OLEHKH JOXOJHOCTH aKTHBOB.

18) CpaBHeHue Mojenel mepBoOHAYATHHOTO pa3MEeIIeHUs aKIHii, TPUMEHsIeMbIE POCCUICKUMU
KOMITaHUSIMU.

19) OOocHoBaHME 11e1€CO00PA3HOCTH HCHOIb30BAHUS THOPUAHBIX (OpM (PMHAHCHPOBAHUS -
MPUBUIIETUPOBAHHBIX aKIUH, BApPAHTOB, KOHBEPTUPYEMBIX IIEHHBIX OyMar.

20) OnTumm3anus OroKeTa KarBIOXKEHUH.

21) OcobeHHOCTH (POPMUPOBAHUS YCTABHOTO KalKTala B POCCUHCKUX KOPIOPAIUSIX.

22) Ouenka noptdens HeHHbIX OyMar KOMIAHHUH.

23) OueHka ppIHOYHON CTOMMOCTH KOMIIAHHUH.

24) OueHKa CTOMMOCTH KOMIIAaHUH 00pa30BaHHOM B pe3yabTaTe CIAUSHUS.

25) Ouenka (pMHAHCOBBIX PUCKOB MPH MPUHSATUHN PEIICHUA.

26) IlnanupoBaHuUE 3a1IACOB MPEATNPUATHS

27) Ilnansl BHafeHUs aKIUSAMH A8 PaOOTHUKOB KOMIIAHUU KaK CpPEICTBO TPHUBJICUCHUS
KaruTajga U MOTHBAIMH [IePCOHANIa KOMITAHUH.

28) IlpakTuka pacrpeaencHus IPUObLIN B COBPEMEHHON KOPIIOPALIUH.

29) [IlpenenbHasi CTOUMOCTH KamuTalia U YpOBeHb (DMHAHCHPOBAHUS.

30) IIpumenenue monenu baymouns uisi mIaHUPOBAHUS IEHEKHBIX CPEICTB

31) TlpumeHeHue MOICIH ONEPAIMOHHON O0€3yOBITOUYHOCTH IS pa3pabOTKH (HUHAHCOBOTO
T1aHa.

32) [TIlpunsTue GUHAHCOBBIX PEIICHUN B YCIOBUSIX UHOIAIUN.

33) TIlpunstue GUHAHCOBBIX PEIICHUN HA KPATKOCPOUHYIO TIEPCTICKTHUBY.

34) Paspabotka Oropkera ABMKEHHS TEHEKHBIX CPEJICTB.

35) PaszpaboTtka OromKeTa T0X0I0B M PacX0/I0B.

36) PaspaboTka AMBUICHIHOW IOJMTHKA KOMITAHHUH.

37) Pa3paboTka KpaTKOCPOYHOTO (PMHAHCOBOTO IIJIaHA.

38) PaspaboTka (MHAHCOBOW CTPATETUH MPEATPHUATHS.

39) Ponb 3aeMHBIX HCTOUHUKOB B MPAKTHKE (PMHAHCHUPOBAHUS OTEYECTBEHHBIX KOPIOPAIIHIA.
40) Ponp ¢puHAHCOBOTO aHANIK3A B MPOLIECCE MPUHATHS YIPABICHYECKUX PEIICHUN.

41) CoOTHOIIEHHE MEXTY PUCKOM H JIOXOTHOCTBIO.

42) CpaBHeHHE METOJUK aHaN3a (UHAHCOBOTO COCTOSIHUS OpPraHU3allHu.

43) CrouMOCTb KamuTaia U MPUHATHE HHBECTUIIMOHHBIX PEIICHUH.

44) CrpykTypa KanuTana: BIusHUE Ha ((MHAHCOBBIN JICBEPHUIK U CTOMMOCTh KaluTaa.

45) ®unaHcoBas uHboOpManus B TpoOIlecce MNPUHATHS CTPATErMUECKUX YIIPABICHYECKUX
[S11(S07178
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46) duHaHCOBbIC HOBALIMU B 00JACTH AOJITOCPOYHOTO (PUHAHCUPOBAHUSI.

IIxaJia oeHUBaHHUS KyPCOBO padoThl

TaOmmma 7.1
OKk3ameH
(5-6amtpHast Kputepuu oneHku
1IKaja)
2 (0-50) KoMmnereniuyu, npenycMOTpeHHblE pabodell NporpaMMOW JHUCLUILIMHBI, HE

copmupoBanbl. HegocTarouHslii ypoBeHb YCBOEHHS NMOHSATHIHOTO ammapara u
Hanuuue (QparMeHTapHBIX 3HaHMW 1O gucuMIuinHe. He moHMMaer kak
NPOBOJUTH pacyeThl OCHOBHBIX NOKa3zareiei 3(QeKTuBHOCTH, HE TOHUMAET
JIAAIa30H YIPABICHUYECKUX PELICHUN.

3(51-64) | KomnmereHuuu, mOpeaycCMOTpeHHbIe pabouyeil mporpamMmod  AMCHUIUIMHBL,
copMHpOBaHbl HA MUHUMAaJILHOM ypoBHE. Hann4ure MUHMMAaIbHO JOMYCTUMOTO
YPOBHSI B YCBOEHHH y4yeOHOro marepuaia. [loHMMaeT Kak MpOBOJUTH PacdeThl
OCHOBHBIX IOKa3arenel 3(pPEeKTUBHOCTH, TOHUMAET JHAIa30H YIPaBJICHUYECKUX
pemeHnii. CaMOCTOSATENIEHO TOTOBUT NEPBYIO TIaBy KypcoBO# paboThl. 'oToBHUT
BTOPYIO TJIaBy KYypCOBOH, ONHUpAasiCh Ha KOHCYJNbTAallMM M METOJUYECKUe
pEeKOMEeHJallnu.

4 (64-84) | KomnereHnuu, MperycCMOTpPEHHbIe pabouell MporpaMMoi  TUCHUIUIMHBI,
copMHUpOBaHbI  JOCTaTOYHO. JleTambHOE  BOCHpOW3BENEHHE  Y4eOHOTO
MaTepuana. PaccuuThiBaeT OCHOBHBIE IMOKa3aTend 3(P(HEKTUBHOCTH, NOHUMAET
IMana3oH YIPaBJIEHYECKUX pEIICHUH, OCYIIECTBISAET BBIOOp C y4ETOM
IIOCJIEICTBUM. ApPryMEHTHPOBaHHO  OOBACHSET  BBIOOp  pEILICHHUH.
CamocCTOSITeIbHO TOTOBUT NEPBYIO M BTOPYIO IT1aBbI KYpCOBOM pabOTHI.

5(85-100) | Kommerenuuu, mnpeaycMOTpeHHbIE pabodell mporpaMMoOil  JUCIMILINHEI,
chopMHpOBaHbBI Ha BBICOKOM ypoBHe. PaccumteiBaer 3¢ (EKTUBHOCTD
NPUHUMAEMbIX YIPABICHUECKUX PpEIIEHUH, OCYIIECTBISET BHIOOP C y4EeTOM
MIOCJIEACTBUM. ApPryMEHTHPOBaHHO  OOBACHSET  BBIOOp  pEILICHHUH.
CamoCTOSITETbHO TOTOBUT TEPBYIO U BTOPYIO TJaBbl KypCOBOM pabOTHI.
CamocrosTenbHO pa3pabaThIBAaeT MPEUIOKEHUS U MPOBOAUT MX 00OOCHOBAHUE B
TpEeTbeH I1aBe.

TunoBbie BOIIPOCHI 1 3a/JaHUA J1JH MOATOTOBKH K IK3aMEHY

1. PackppITh coneprxaHue nokasaTess YucTasi IpuBeIeHHasi CTOUMOCTh IpoekTa (NPV)
U pacyera.
2. PackpbIThb cojepikaHuE€ IIOKa3aTelledl BHYTPEHHSAS HOpMa JOXOJHOCTH IIPOEKTa
(IRR), mpoctoii cpok okynaemoctu mnpoekra (PBP), yuernas HopMa okymnaeMocTH
npoekta (ARR), nnnexc npudbsuibHOCTH ITpoekTa (PI).
3. IIpeumymectBa u Henoctatku nokaszateneid NPV, IRR, PBP u PI. Csa3u mexnay
yKa3aHHBIMM [10Ka3aTEIsIMU.
4. Monudpukauy mokasaTeiae Ui YCTpaHEHHMs HEJIOCTaTKoB. TOuYHBIA CpoOK
okynaemoctu npoekra (PPBP).
JIMCKOHTHPOBaHHBIN CPOK OKynaeMocTH npoekra (DPBP).
DKCTpeHHBIN nepuo1 okynaemoctu mnmpoekta (BOPBP).
MoudunrpoBaHHas BHYTpEHHsIs cTaBka qoxoaHocTtu npoekTta (MIRR).
KpatkocpouHble U 10ITr0CpOYHbIE HCTOYHUKH (PMHAHCUPOBAHUS KOPIOPALIUH.
CoOcTBeHHbIE, 3a€MHbIE CPEACTBA KOPIIOpAIUU, CMEIIaHHOE (PMHAHCUPOBAHHUE.

AR SRR
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10. TlpeumymiectBa W HEAOCTAaTKM  (UHAHCUPOBAHUS HA  OCHOBE  BBINIyCKa
OOBIKHOBEHHBIX AaKIMi. M3AepKKM MEepBOHAYANBHOIO U IOCIEAYIOIIUX Pa3MELCHHH
AKLUH.

11. OcnoBasble 3tansl [PO. IloaroroBka KOMIaHuy K NEPBUYHOMY Pa3MEIICHUIO aKIIMH.
Metoabl pa3MelleHHs] U OCHOBHBIE 3Tallbl JOTIOTHUTEIBHOW SMUCCUU aKIUH.

12. ®opmbl 3a€MHOTO KanuTajaa KOprnopanuu.

13. BO3MOXXHOCTH U TIpeieibl JOJATOBOT0 (PMHAHCUPOBAHMSL.

14. OcHoBHBIE BUABI THOPUAHBIX (PUHAHCOBBIX HWHCTPYMEHTOB KaK HCTOYHHUKOB
KanuTajaa KOpHopanuil: MpUBIIETHPOBAHHBIC aKI[MH, KOHBEPTUPYyeMbIe IIeHHbIe OyMaru,
BappaHThl, TU3UHT. OCOOCHHOCTH WX OIIEHKU U aHATN3a.

15. Ilenn pacuera nokasarens CpeaHEB3BEIIEHHBIX 3arparT Ha Kanutan (WACC).
[IpuHUMIIBI 1 METOUYECKHE OCHOBBI pacueTa MoKa3aTells CPEeIHEB3BEIICHHbBIX 3aTpaT Ha
KamnuTall.

16. IlpuHnunel aHanu3a 3aTpaT Ha 3aeMHbBIM KanmuTal. HeoOXoauMmMocTh HajIoroBoOi
KOPPEKTUPOBKHU IIPU pacyueTe 3aTpaT Ha 3a€MHbBIA KauTal.

17. Cnoco0Obl aHanm3a 3aTpaT Ha COOCTBEHHBIN KamuTal. MeToJ JUCKOHTHPOBAHHOTO
nenexxHoro motoka (DCF). OcHoBHble Monenw pacuera TpeOyeMol JOXOAHOCTH
KOMITaHUU Ha COOCTBEHHBIN KamuTall

18. DKOHOMMUYECKHMII CMBICI T[IOKa3aTeNsl CpPEIHEB3BELICHHBIX 3aTpaT Ha KamuTall.
Bo3smoxxHocTh nenons3oBanus nokaszatenss WACC B kauecTBe CTaBKU TUCKOHTUPOBAHUS
WHBECTUIIMOHHBIX IPOEKTOB.

19. ®dunancoBeie oTueThl. CTaHOAPTHI PACKPBITUS KOPHOPATHBHOW (DUHAHCOBOU
uH(pOopMalUU U €€ UCTIONh30BAHHE

20. Onenka (UHAHCOBOTO TOJOXKEHUS (OONTH, JIMKBUAHOCTh, 3((PeKTUBHOCTD
MCIIOJIb30BAaHUS AKTUBOB, TPUOBLTEHOCTD).

21. Mopenu (pUHAHCOBOTO MJIAHHUPOBAHUSI.

22. OOOpOTHBIH KalMTaI M €r0 COCTABJISIOIIHE.

23. KparkocpouHble U J0ITOCPOUHbIE (PUHAHCOBBIC PEIICHUSI.

24. VI3meHeHUuEe ACHEKHBIX CPEACTB U 0O0POTHOTO KaluTana.

25. VCTOYHUKHM KPAaTKOCPOUYHBIX 3aMMCTBOBaHUM.

26. YmpaBieHHe JEHEKHBIMU CPEICTBAMH, MHBECTUPOBAHUE CBOOOHBIX JACHET..

27. CtpykTypa KanuTajia u (UHAHCOBAs CTPYKTypa. 3HAUEHHE CTPYKTYphI KaluTaia B
(UHAHCOBOM YIIpaBJICHHH.

28. Konnenuus onepaimoHHOro, GMHAHCOBOTO U COBOKYITHOTO phlyara.

29. Meron «omepanuoHHas npuObUTh — mpuObuTh Ha akmuio» (EBIT-EPS analysis),
pacdeT Touku 0e3yOBITOYHOCTH

30. Tekymias, 1eneBas W ONTUMalbHAs CTPYKTypa Kamurtana. BnusHue ¢uHaAHCOBOTO
pbluara Ha IpUOBLTEHOCTD akMid. L{enb yrnpaBiaeHus CTpyKTypoil Kanurania.

31. Teopernueckue MOACIM YOPABICHUS CTPYKTypoul kKamutaina. CpaBHUTH TEOPUU
CTPYKTYpHI KaluTana.

32. llpuHIunel aHaaM3a ONTUMAJIBHOM CTPYKTYphl Kamutaia. Mcrosnb3oBaHue MOJENH
CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTaj IJis OMNpeAeNieHHs ONTHUMAalbHON CTPYKTYpPHI
KanuTana. [[puHIUIbI TUIaHUPOBAaHUS CTPYKTYPBI KanuTasa.

33. CymHOCTh AMBUACHAHOW TMOJUTUKHA Kopriopaiwu. IIpoGiema BbIOOpa MeEXITy
PEUHBECTUPOBAHUEM U BBITUIATON NUBUACHIOB. DaKkTOPHI, BIUAIONINE HA TUBUIICHAHYIO
MOJIMTUKY KOPIOpALlUK (BHELIHUE U BHYTPEHHUE).

34. OCHOBHBIE TEOpUHM, AHAIU3UPYIOLIME BIWUAHUE [UBHUACHIHON TIOJUTUKM Ha
CTOMMOCTH KOPIIOPALIUH.

35. OcCHOBHbBIE THWIIBI JIUBUJCHIHOW TOJUTUKUA: KOHCEPBATHBHBIA, YMEPEHHBIMH,
arpeccUBHBIM TOIXOJbl. MeTOabl AMBUICHIHBIX BbIIUIAT. BpiminaTta TUBUICHIIOB 110
OCTaTOYHOMY MPUHIIUITY.
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36. Cnussuuss. Beckwe MOTHUBBI: HSKOHOMHUS OT MaciuTaba, DKOHOMHS 3a CYET
BEPTUKATHHON MHTETPAIMH U JP.

37. ComMHHTEIbHBIE MOTHBBI CIIMSAHUI: AuBepcudukanus, 3pQeKT cTapToBON 3arpy3Ku U
7p.

38. OueHKa BBITOJ U U3ACPKEK CIUSIHHUSL.

39. Mexanu3M ciusHUN. [1orI0IeHNS U TAKTUKA CIUIHUHN.

40. Mexanu3M ciusiHUA. BBIKynm 3a cuer 3aiimMa, 000COOJIEHHE M PECTPYKTYpHU3aIIUs,
KOHTJIOMEPATHI.

ITonHbliil nepedens 3ananuil Haxoautest B Y MK-/I.

I xaJjia oneHnBaHuA.

Ta0miua 7.2

Ok3aMeH
(5-
OampHas
IKaJa)

Kpurepun onenku

2 (0-50) | KommereHuuu, mpeaycCMOTpPEHHbIE paboyeil mporpaMMoil AUCUUIUIMHBI, HE
chopmupoBanbl. HemocTarounslii ypoBEeHb YCBOCHMS IMOHATUHHOTO ammapara u
Hanuyue (pparMeHTapHbIX 3HAHUU MO AUCHUILIMHE. He moHMMaer Kak mpoOBOJIUTH
pacyeTbl OCHOBHBIX TMOKa3aTened >(PQPEeKTUBHOCTH, HE IOHMMAET IUara3oH
YIIPaBJIEHUECKUX PEIICHUI.

3 (51-64) | Komnereniuy, MpeaycCMOTpEeHHble  pabouyeil  mporpaMMol  JUCIMILIHHBI,
copMHpOBaHbl HAa MUHMMAaJIbHOM YpoBHE. Hammume MMHUMAJIBHO JIOMyCTUMOTO
YPOBHSI B YCBOEHHHM yuyeOHOTo Marepuana. IloHMMaeT Kak HpPOBOJUTH PACUETHI
OCHOBHBIX IOKa3aTenel 3(pPeKTMBHOCTH, MOHMMAET OUAana3oH YHIPaBICHYECKHX
peleHui.

4 (64-84) | Komnerenuuu, MpemaycMOTpeHHble  pabouell  MmporpamMMod  JAMCHUIUIMHBL,
copMHpOBaHbI AOCTaTOYHO. J[eTambHOE BOCHpOM3BENEHHE y4eOHOrO Marepuaia.
PaccunThiBaeT OCHOBHbBIE TMOKa3aTean 3(PPEKTUBHOCTH, TOHMMAET IHAIA30H
YIPaBJIEHYECKUX PELICHUH, OCYLIECTBISET BHIOOP C y4YEeTOM TOCIEACTBUU.
ApPryMEeHTHpPOBAHHO O0BICHSET BEIOOD pELICHUH.

5(85-100) | Komnerenuuu, mOpeaycMOTpeHHbIe  pabodeld  HporpaMMoOil  JUCHHUIUIMHBL,
copMHpOBaHBI ~Ha  BBICOKOM  ypoBHe. PaccuurtbiBaer  3(pQPEKTUBHOCTD
NPUHUMAEMbIX YIIPABICHUECKUX pPEIICHHH, OCYIIECTBIAET BBIOOp C Yy4eTOM
NOCIEACTBUI. APryMEHTUPOBAHHO OOBSICHSIET BBIOOD PEIICHUI.

4.4. MeTtoanueckue MaTepHaJIbl IPOMEKYTOYHOM aTTeCTALMH.

[TpomexyrouHas arrectanus rno nucuuiuinHe «KoprnopaTuBHble GUHAHCHD) TPOBOIUTCS
B (hopMme YCTHOTO (MJIM MUCHbMEHHOTO) 3K3aMEHa.

DK3aMeH MO JAUCHUIUIMHE CIY)KUT JAJIs1 OLEHKH padoThl CTyJECHTa B TEUCHUE CEMECTpa H
IIPU3BaH BBIIBUTH YPOBEHb, IPOYHOCTh U CUCTEMAaTUYHOCTh NOJYYEHHBIX UM TEOPETUUYECKUX U
NPAaKTUYECKUX 3HAHHWH, MNPHOOpPETEHUS HAaBBIKOB CAMOCTOSTENLHOW palbOThl, pa3BUTHA
TBOPYECKOI'O MBIIUIEHUS,, YMEHUE CHHTE3UPOBATh IIOJIyYEHHbIE 3HAHUS U NPUMEHATb HUX B
pElIeHNH NpakTHUYecKux 3azad. [lo mroram sk3amMeHa B BEAOMOCTb BBICTABJISETCS OLIEHKA IIO
LIKaJIe MOPSJIKA: «OTIMYHO», «XOPOIIO», YAOBIETBOPUTEIBHOY, «HEYNOBIETBOPUTEIBHOY.

OK3aMeHAIlMOHHbIe ~ OWJIETHl  BKJIIOYAIOT  33JaHus,  IO3BOJISIOIIME  OLICHUTh
c(OPMHPOBAHHYIO KOMIETEHIMIO MO JUCHUIUIMHE. ODK3aMEHAllMOHHbIE OWJIEThl BKJIOYAIOT
TEOPETUYECKHUI BOIIPOC U CUTYAllMOHHYIO 33/1a4y.
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Teopernyeckue BOIPOCHI TO3BOJIAIOT OLEHUTh 3HAHUS M YMEHHUS IO JIBYM pasjeiiam
aucuuIuInHbL: 1 OCHOBBI KOPIOPATUBHBIX (pUHAHCOB. 2 OUHAHCUPOBAHUE KOPIIOPALUH.

Jlnst cTyIeHTOB, 00yJaroImuXcs Mo OYHOM (popMe dK3aMeH MPOBOAMTCS B YCTHOH (opme.
[To pemenuto mpemnogaBarens 3K3aMeH A oOydaromuxcs MO 3a04HOM (hopMe MOXKET ObITh
MPOBE/ICH B MUCbMEHHOM (OopMe, B TOM YHUCIIE B BHJIE TECTUPOBAHMUS.

CryneHt o0s3aH SIBUTbCA HA 3K3aMEH B yKa3aHHOE B pacnucaHuu Bpems. OnosnaHue Ha
9K3aMeH He JIoMycKaeTcs. B mopsake MCKIIIOYEHHS HA 5K3aMEH MOTYT OBITh JIOMYIIEHBI JUIIA,
NPEIbSIBUBILINE ONpPaBIATEIbHbIC JOKYMEHTHI, CBS3aHHBIE C MPUYMHAMU oro3aanus. Ilpu stom
3aJjaHie [JOJDKHO OBITh BBINIOJHEHO BO BpEeMs, OTBEACHHOE HA CAady OHK3aMeHa BCEMY
MOTOKY/TpYIIIIE.

Bo BpeMs mpoBeneHus SK3aMeHa CTyAEHTaM 3alperiaercss UMeTbh Ipu cebe Hu
UCIIOJIb30BaTh CpPEACTBA CBs3U. VCHOJIB30BaHWE MAaTEpUANIOB, a TAKXKe MOIbITKa OOIIEHUs C
IPYTUMH CTYJI€HTaMH WIM UHBIMH JIUIIAMH, B TOM YHCJIE C IPUMEHEHUEM 3JICKTPOHHBIX CPEACTB
CBSI3U, HECAHKIIMOHMPOBAHHBIC IMEPEMEUICHUS M T.I. SBISIOTCS OCHOBAHUEM Ui YHAJCHUS
CTYZICHTA U3 ayIUTOPUH U TIOCIIEAYIONIETO MPOCTABICHUS OLICHKH «HEYIOBIETBOPUTEIIEHOY.

OTBeT Ha TEOPETHUUYECKUI BOMPOC TIO3BOJIAET MPOBEPUTH KAYECTBEHHOE OBJIAJICHHE
COJCpKAaHUEM Kypca M  CJIOXHBIMH  WHTEIUICKTYyalIbHBIMH  YMEHHUSIMHU: JIOTUYHO U
MOCIIeIOBATEIbHO M3JIaraTh CBOU MBICIIH, IPUMEHATh TEOPETHUECKUE 3HAHUS JUIsI 00OCHOBaHHUS
U OOBSICHEHUS MPEIOKECHHBIX SBICHUH U MPOIECCOB, MCIOIB30BaTh 3HAHUS B BOOOpaXKaeMbIX
KU3HEHHBIX CHUTYyallUsX, MPOTHO3MPOBATH MOCJIEACTBUSA, (OPMYIUPOBATH TUHOTE3bI, AETaTh
BBIBO/IbI BBIpa)KaTh U 0OOCHOBBIBATH CBOIO TOUKY 3pEHUs, IPUBOIUTH APTyMEHTHI B MOJJICPKKY
OTIpE/IeIICHHON TOYKU 3pEHHS UJIH B ONIPOBEP>KEHHUHU ee U Ap. Kpurepun olleHHBaHUS O3BOJISIOT
NPUBSI3aTh MOJHOTY OTBETA U YPOBEHB MPOJIEMOHCTPUPOBAHHBIX 3HAHUHA U YMEHUH B YETHIPEX-
0aJNIbHOM ¥ CTO-0AJUIBHOM IIKaJIe OLECHOK.

IIpumep oyenusanus cumyayuoHHbIx 3a0a4

[Tpennpustie «Anmas» crenuaIu3upyeTcsi Ha BBITYCKE FOBETUPHBIX U3/ICTHMA.

AxtuB npeanpustus cocrasiser 130 Teic. pyO.; cobctBeHHBIE cpeactBa — 70 ThIC. pyo.,
JOJITOCPOYHbBIE 3aeMHbIe cpeacTBa — 37, 6 ThIC. py0., a CpoUHas KPEAUTOPCKask 3aJ0JDKEHHOCTD
22, 4 ThIC. pYO., IpEANPUATHE 32 TEKYIIUNA IO MOIYyYHsIo NpudsUTh B pazmepe 80 Toic. pyo. (10
ymaaTel % 3a KpeAUT U Hajlora Ha MpUOBLIb) U €My HEOOXOAUMO B3SITh JOTOJHUTENBHO KPEIUT
Ha TMOKYIKY HOBOTO OOOpYIOBaHMSA, MPU YCIOBUH, YTO CPEIHsSI pacyeTHas CTaBKa IMPOLEHTa
cocrasiser 32 %.

Paccuuraiite ypoBeHb 3¢dekTa (GUHAHCOBOTO phlyara ais JAHHOTO NPEANPUSATHS U
HSKOHOMHYECKYIO PEHTA0EeNbHOCTh AKTHBOB, a TaKXKe OIpeNeuTe KelaTeJIbHbIe YCIOBUS
MOJTy4EHUS 3alpallliBaeMOro KpeaAUTa U pacCUUTANTE €ro CyMMYy.

CopneprxaHue BEpHOTO pEIICHUS 3a/1aHusl U YKa3aHUs K OLICHUBAHHUIO
DO®P = (1 — craBka HanorooOnoxenus npudsun) * (P — CPCII) * 3C/ CC,
rae: OOP —s¢ddekr puHaHcoBOrO phIuara,
OP — skoHOMHUECKasi peHTa0eIbHOCTD,
3C - 3aeMHbIE CPEJICTBA,
CC — cobcTBEHHBIE CpEICTBA,
CPCII — cpennss pacueTHas cTaBKa MPOLIEHTA.
OP = (HPOU / AKTHUB) *100 = 80 thIC. py0./ 130 THIC. pY0. ¥*100 = 61,5%
3PP =0,8 * (61,5 -32) *((37,6 +22,4)/70)=0,8 * 29,5 * 0,86 = 20,3 %
Huddepenunan poraara = 29,5, on npessimaer 20% , a miedo = 0,86, T.e. PUHAHCOBBIN PHCK,
CBSI3aHHBIN C 3TUM MpPEIIPUATHEM HE3HAUNUTENbHBIN.
Ha cerogusmnmii neHs 6e3 B3TUS HOBOTO KpeauTa P akTHBOB NMpeANpHUsTHS COCTaBUT
3P / CPCII = 61,5/ 32 = 1,9 pa3za. Takum 06pazom, SKOHOMUYECKasi pEHTA0EIbHOCTh AKTUBOB B
1,9 pa3a npeBbIIaeT CPEAHIOI0 PACUETHYIO CTABKY MPOIIEHTA,
3P = 1,9 CPCII
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(60 + Cymma kpeauta) / 70 = 1
CymmMma kpenuta = 10 ThIC. pYO.

Ilo 3aounoii ¢opme oOyuenuss ¢ mpumenenuem IO, JOT wutoromas oleHKa IO
IUcUUIUIMHE (hopMHUpyeTcst o pe3ynbrataM BeinosHeHus [1K3 u mpoxoxaeHust 3JeKTPOHHOTO
TECTUPOBAHUS HA OCHOBAHHUHM CIIEYIOIIEH (OPMYJIbI:

2 =JTIK3x0,4 + TECT x 0,6

[Tpomexxyrounast arrecranusi B (GopMe 3K3aMeHa JUIsl 3a04HOW (GopMbl OOydeHHs C
gacTuuHbIM npumeHennem 20, JIOT npoBoauTcss B BUAE 3JIEKTPOHHOIO TECTUPOBAHHUSA C
UCIIOJIb30BAHUEM  DJICKTPOHHON  HMH(POPMALMOHHO-00pa30BaTeIbHON Cpeabl U CHCTEMBI
aucTtaHiuoHHoro  oOyuenust  "lIpomereit”.  Pe3ymbraT  mpOMEXYTOUHOH — aTTecTaluu
BBICTaBJISIETCA B DJEKTPOHHYIO  3aU€THYH0  KHW)KKY  CTYJEHTa U OLIEHHUBAeTCA
HEYJIOBJIIETBOPUTEINILHO, YIOBIETBOPUTEIBHO, XOPOILO, OTIINYHO.

Pe3ynbTaThl BBINOIHEHUS MTUCbMEHHOTO KOHTPOJIBHOTO 3aJjaHus (PUKCUPYIOTCS B Oaiax.
TectupoBanue nposogutrcs B CJIO "IIpomereil" B COOTBETCTBUM C YCTaHOBJICHHBIMU
TpeboBaHusMU. UTOroBelid TecT (hopMHUpYyeTCss aBTOMAaTHUECKU M3 0a3bl TECTOBBIX 33JaHUU IO
JOUCLUTIINHE. IIpoBepka pe3yabTaTOB TECTUPOBAHUS OCYHIECTBIAETCA aBTOMATHYECKH.
Pesynprat TectupoBanus gukcupyercs B 0amiax (mo 100-6amnpHOM mKane).

BrlnosiHEHNE NMHUCBMEHHOTO KOHTPOJIBHOTO 3a/laHusl I03BOJISIET OLIEHUTh YMEHUS H
HaBBIKU 110 JUCLUIUINHE U OCYLIECTBIIAETCS B TEUEHUH CEMECTPA.

IIpoBepka 3HAaHMH OCYLIECTBIISIETCS C TOMOLIBIO TECTOBBIX 3anaHuii. TectupoBaHue
npoBojutcs B CJ1O "IIpomereit" B COOTBETCTBUU C YCTAaHOBJICHHBIMH TPeOOBaHUSMU. VI TOrOBBIi
TecT (GopMHUpyeTCs Ha anmapaTHOM YpOBHE C HCIIOJIb30BaHHMEM OaHKa TECTOBBIX 3aJaHUU IO
mucuuImHe. [IpoBepka pe3yabTaToB TECTUPOBAHMS OCYIIECTBIISETCS aBTOMaTHUECKHU.

5. MeTtoauueckue YKazanuda s oﬁyqamumxcn M0 0OCBOCHHMIO JUCHMITJIMHBI

HuctumuinHa «KoprnopatuBHble ()MHAHCHDY IpeJHa3HauyeHa Ui TOro, 4YToOBl JaTh
TEOPETHYECKHE MPEACTABICHUS O KOPIIOPATUBHOM (DMHAHCOBOM YIPABJICHUHU KaK JAESTEIbHOCTH
U Kak 00 yueOHOH AMCUUIUIMHE, O TEOPETUUYECKUX IMPEANOCHUIKAX M OCHOBHBIX KOHIICTIITUSIX
KOPIIOPAaTUBHBIX (PMHAHCOB

Peanu3zanus KOMIIETEHTHOCTHOTO MOAX0a B paMKax Kypca «KoprnopaTuBHbie (PMHAHCHD)
IpeIycCMaTpUBAET UCIIOJIb30BAaHUE B Y4€OHOM MPOLIECCE JIEKIIMOHHBIX 3aHATHH B TPAAUIIMOHHOM
dopme, a Taxke B opMe quanora, IMCKyccuil, pa3dopa KOHKPETHBIX CUTYallUi U IPUMEPOB U3
IIPpaKTUKU. B XOoJe JIEKIMOHHBIX 3aHATHM pAaCKpBIBAIOTCS OCHOBHBIE BOIIPOCHI B paMKax
paccMaTpuBaeMON TEeMbI, a TaKKe MAENaloTCs aKIEHThl Ha HauOoJiee CIOXKHBIE M Ba)KHbIC
MOJIOKEHHsI M3y4aeMOro Marepuana, KOTOpbIe IOJKHBI OBITh MPHHATHI CTYIEHTaMU BO
BHUMaHHe. Marepuanbl JIEKUMH SBISIOTCS OCHOBOM JJIsi TOATOTOBKM OOYYaIOUIMXCS K
NPAaKTUYECKUM (CEMHMHAPCKUM) 3aHSATHAM W BBINOJHEHUS 3aJaHUN CaMOCTOSATENBHOU PabOTHI.
Jlnst pa3sBUTUS OCHOBHBIX 3HAHMM YMEHUM U HAaBBIKOB JICKLIUOHHBIM KypC COCTOUT U3
TPaIUIIMOHHBIX JIEKIUH, JeKIMHA NpoOJIeMHOTO TuMa, JEKIUi-auckyccuid. [Ipu moarotoBke k
JIeKIIMM JUCKYCCUU IPENoAaBaTellb MOXET PEKOMEHAO0BAaTh OOyJaromMMCs IMPeaBapUTEIBHOE
U3y4YEHUE MaTEPUAJIOB IIEPUOJUYECKUX U3AAHUH, a TAKXKE IIOArOTOBKY IIPUMEPOB U3 IIPAKTUKH.

JIns HaWJIydmiero yCBOGHHS MaTepuala CTYAEHT 00s3aTelbHO JOJDKEH IMOCEIIaTh BCe
JICKIIMOHHBIE U CEMUHAPCKHE 3aHATHA, YTO OyleT CrocOOCTBOBATh MOCTEIIEHHOMY HAKOTICHHIO
3HaHUS, MaKCHUMaJbHOMY pa3BUTHIO yMEHUHl M HaBbIKOB. Kpome TOro, cryaeHT o00s3aH
BBITIOJIHATE BCE BHUJABI CAMOCTOATENBHOM paboThl. [Ipy MOAroTOBKE K CEMHUHApam CTYICHT
TOTOBUT TEMBI U BOIPOCHI, B TOM YHUCJIEC, BBIHOCUMBIE Ha CaMOCTOSTEIIBHOE U3yd€HUE, IpH
HEOOXOAMMOCTH COCTABJIIET KOHCIEKT, TE3MUCHI JIOKJA/a, BBINOJIHAET PACUETHBIC JOMAIIHHE
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3alaHds], I[MUIET 3CCE, MCIOJb3ysd Ui IMOATOTOBKM  COOTBETCTBYIOIIHME TEMBI U3
PEKOMEHI0BAHHOI'O CIIMCKA OCHOBHOMW U JOTIOJIHUTEIBHON JIUTEPATYPBI.

[IpakTuyeckne (CeMHHApPCKHE) 3aHATHS TO3BOJIAIOT OoJyiee JeTaibHO MPopadoTaTh
HanOoyiee BakHbIE TeMbl Kypca. Llenbio mpakTU4ecKuX (CEMMHAPCKHUX) 3aHATUN SABISETCA
KOHTPOJIb 3@ CTEIECHBIO YCBOCHUS IIPOMIEHHOIO MaTepHasia, XOAOM BBIIIOJHEHUS CTYACHTaMU
CaMOCTOSITENIbHOW pabOThI M PaCCMOTPEHUE HauboJIee CIOKHBIX M CIIOPHBIX BOIIPOCOB B paMKax
TeMbl 3aHATUA. [IpakTHyeckue 3aHATHA NPEANONAraloT aKTUBHYIO paboTy oOydarommuxcs ¢
1enbio  GOpMHpOBaHUS M PAa3BUTUSA MPO(GECCHOHAIBHBIX HABBIKOB CTYIEHTOB, HABBIKOB
UCCIIEI0OBATENILCKOM pabOThl ¥ TBOPUECKOTO MOIX0/1a K PELICHUIO MTOCTABICHHBIX 3a/1a4.

CamocrosTenbHas paboTa CTYACHTOB BKIIIOYAET CIEAYIOUIME BUJIBI: TOATOTOBKY K
NPAaKTUYECKUM (CEMUHAPCKUM) 3aHATUSM B COOTBETCTBHH C BOIIPOCAMH, NPEJCTABJICHHBIMHU B
paGoueii mporpamMme JUCLUUIUIMHBI, M3Y4Y€HHE HOPMATHBHO-TIPABOBBIX aKTOB, paboTa cC
MH(OPMAIMOHHBIMH pecypcaMu (caiiTamMu), M3yueHHe y4eOHOTO MaTepuana, OTHECEHHOTO K
CaMOCTOSITEJIbHOMY OCBOCHHUIO, BBIIIOJHEHUE [IOMAIIHMX 3aJaHUM, BBINOJHEHHE PAaCYETHBIX
3alaHUM, UCIIONIB3Yys Ul MMOATOTOBKU COOTBETCTBYIOIIME TEMBI U3 PEKOMEHJIOBAHHOI'O CIIMCKA
OCHOBHOMW U JTOTIOJIHUTEJILHOM JINTEPATYPBHI.

IIpu oOydyenum Ha 3a04HON (opMme OoJblIee KOJIMYECTBO YACOB OTBEJCHO YYCOHBIM
IJIAHOM Ha CaMOCTOSITEILHOE U3yUYEHUE MaTepuaa.

CTyZneHT JOJDKEH IOCETUTh YCTaHOBOYHBIE JIEKIIMM, HAa KOTOPBIX H3Jaraercsi Lelb,
3aJjaudl U COJAEp)KaHUE Kypca, BBIJACTCA 3aJaHUE Ha KOHTPOJBbHYIO paboTy, HpPUBOIATCA
PEKOMEHJAMM U KPUTEPUM OLICHMBaHUA. B Xone IEeKINMOHHBIX 3aHATUH PaCKpPBIBAIOTCS
6a30BbIe BOIPOCHI B paMKaX Kax0T0 MOAYJIS JUCUUIUIMHBL. O003HAYAIOTCS KIFOUEBBIE aCTIEKThI
TEM, a TaKKe JENal0TCs aKIEHTbl Ha HauOoJee CIOKHBIE M BaXKHBIC TOJIOKEHUS U3Y4aeMOTo
MaTepuana. Marepuanbl JeKIHHA SBISIOTCS OMOPHOW OCHOBOM /sl IOATOTOBKU O0yYaromuXxcs K
IIPAKTUYECKUM (CEMMHAPCKUM) 3aHSATUSM U BBINOJHEHUS 3aJaHUN CaMOCTOSTENIBHOM U
KOHTPOJIFHOM paboT, a Takke K MPOMEXKYTOYHOH aTTecTaly MO AUCHUILINHE. [ pa3BUTHA
OCHOBHBIX 3HAaHUN YMEHHMH U HABBIKOB JIEKIIMOHHBIM KypC COCTOUT U3 TPAAUIMOHHBIX JEKIUN U
JIEKUU-TUCKYCCHUH.

MeToanyeckue peKOMEHAANMH 10 MOAT0TOBKeE K 0NPOCaM, TeCTUPOBAHUIO

[TonroToBka K ompocam, TECTHUPOBAHUIO MPEAINONaraeT HM3y4eHHE TEKCTOB JICKIHMH, a
TaKXKe PEKOMEHJOBAHHBIX JIUTEPATYPHBIX HCTOYHHKOB (OCHOBHOM W  JONOJIHUTEIHLHOM
auteparypsl). Tekyirylo mpopaOoTKy MaTepHalioB JIEKIMH Ieeco0O0pa3HO OCYIIECTBIATH B
TedeHue 2 — 3-x qHei nocne e€ npoeaeHus. C 3TOH 1eNbi0 HE0OX0IUMO TPOCMOTPETh 3aIHCH U
MOMYEPKHYTh 3aroJIOBKM M CaMble IIGHHBbIE TOJIOXKEHUS pa3HbIMU I[BeTaMU (IIpUMEHEHHUE
Pa3sHOLBETHBIX TOMETOK JIeNIAl0T BaKHBIC IIOJIOKEHHsS Oojiee HArIAIHBIMH, U OO0Jerdaror
BU3YaJIbHOE 3aIIOMHHAHUE), BHUMATEIbHO U3YYHUTh KIIFOUEBBIE CIIOBA TeMBbI 3aHATUsA. OTIE/IbHBIC
TEMBl Kypca MpPEojaraloT JONOJHUTEIbHYI0 MPOpadOTKy Marepuaina, J0pabOTKy JEKIHH,
COCTaBJICHUE KOHCIIEKTOB.

IToaroroBka K pemieHHI0 y4eOHBIX CUTYyalui (KeiicoB)

CyTb MeTO/1a CUTYallUOHHBIX 3aJaHUN 3aKJII0YAETCS B €0 HAPaBICHHOCTU HA pa3BUTHE
KOMIETEHTHOCTH B MPHUHATUM PEUICHUH B YCJIOBUAX, MAKCUMAJIbHO MNPHOMMKEHHBIX K
peanbHOCTH. [7aBHas 0COOEHHOCTH METO/JA B TOM, YTO YYAaCTHHKH BO BpeMs PabOTHI Haj
KOHKPETHOW yu4eOHOH cUTyalrel HaXOAsTCs He B MACCUBHOW POJIH MOTydaTesnss HHpopMaIy, a
OKa3bIBAIOTCS B IIGHTpE Mpoliecca pemeHus npodiemsl. Kelic-MeTo Urpaer BakHYIO poJib B
aKTUBHU3AIUH Tpoliecca 00ydeHHs CTYAECHTOB, COMMKEHUH C PEATbHOM MPAKTUKOM, OBBIIICHUH
3¢ deKTUBHOCTH MPOPECCHOHATBHON MOATOTOBKH, Pa3BUTUU HABBIKOB KOMAaHJIHOW palOTHI U
JUIEPCKUX KaueCTB MEHEKEPOB.

Ortanbl paboThI:
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— TMOATOTOBKAa M OpraHu3anus paboTbl (MOArOTOBKA ayJUTOPUH, (POPMUPOBAHUE KOMAHJ,
pacripeniesieHle poJicii B KoMaH/1ax);

— BBeJIeHHE (BBOJHAS JAMCKYCCHUS - «Pa3orpeBy IPYIIIbI, YTEHUE, U3YYCHHE Kelca TPYIIOoH.
OTBETHI HAa BOIIPOCHI);

— aHanmM3 Keiica B TIpymmax, ompeaeneHue npoOieMbl, wuaeHTH(UKanus obmaxaTesns
po0JIeMbl, UACHTU(UKALUS PEJIEBAHTHBIX (DaKTOPOB;

— 00CYyXJeHHE albTePHATUBHBIX PELICHUH YWICHAMU TPYIIIBL;

— OLICHKa U 0TOOP BapHAHTOB PEIlICHHIA;

— Mpe3eHTalus PELIEHU KOMaH]I;

— peduiekcus pe3ynbTaToB pabOThl KOMaHA U 0OpaTHas CBS3b.

IIpodeccuonanpuble HaBBIKM, (opMupyemble B mporecce paboThl Hal y4dyeOHOM
CUTyallMeil: BBIABICHHE, OIpEICNCHHEe W pelieHue npolieM; pabora ¢ uHpoOpMmanuen —
OCMBICTICHHE KOHTEKCT U 3HAYEHUS JeTallel CUTyalluy; aHaJlu3 U CHHTe3 HH(popMau; padoTa ¢
OPEINONIOKECHUSAMUA M 3aKIIOYCHUSMHU; DPa3BUTHE AIbTEPHATUBHOTO MBIIUICHHS, OICHKA
JIbTEPHATHB; TPUHATHE PEIICHUH; HAaBBIKU MEXIMYHOCTHOH M TPYNIOBOH KOMMYHMKAIIUU;
MOHMMaHuEe NpoOJeM pealn3alud NPHUHATBIX PELICHUH; COOTHECEHHE TEOpHH C y4eOHOM
CUTYyallueH U ¢ pealbHOM NMPAKTHKOM; IPEeACTaBICHUE PE3yIbTaTOB PAOOTHI.

JIMyHOCTHBIE  JIMAEPCKHE KAauyecTBA, BAKHbIE MJsI PYKOBOJIUTENS, B TOM YHCIE,
(UHAHCOBOTrO, Pa3BUBAIOTCS M BOCIMTHIBAIOTCS B 00pa3oBaTeNbHOW Cpeie U B Ipolecce
rpynmnoBoi paboThl Halx Kelcamu, pa3pabOTKON MPOEKTOB, MyOJUMYHOM 3allUTEe TPYIIOBBIX
peLIeHui.

MeToanyeckue peKOMEHIAIUM 110 HANIM CAHUIO 3cce

B 1mensx packpbITHST M DPa3BUTUS TBOPYECKUX CIIOCOOHOCTEH, COBEPIICHCTBOBAHUS
OpraHu3allii  HAY4YHO-MCCIIEJOBATENbCKOM pabOThl  CTYAEHTOB, JalbHEHUIIEro pa3BUTHUS
y4eOHOTO Tpolecca CTYyAEHTbl NUIIYT 3cce. Llenb 3cce COCTOUT B pa3sBUTHM HABBIKOB
CaMOCTOSITEJILHOTO TBOPYECKOTO MBIIIJICHUS M IHCbMEHHOTO W3JI0KEHUS COOCTBEHHBIX
YMO3aKJIIOUeHUil. Dcce TOJDKHO CoJiepKaTh YETKOE M3JI0KEHHUE CYTH MOCTaBJICHHON MPOOJIEMBI,
BKJIIOYAaTh CAMOCTOSITENIbHO TIPOBEACHHBIM aHAIW3 3TOM MpoOJEMBI C HCIOJIb30BAaHHEM
KOHIENIMHA M aHAJTUTUYECKOIO0 MHCTPYMEHTapus IUCLUUIUIMHBI, BBIBOJABIL, 00OOIIatoIe
aBTOPCKYIO MO3UIIMIO 1O MOCTaBJICHHOM mpobieme (pekoMeHayemblii 00bEéM acce — 10 ThIcsu
3HAKOB).

KoHncnektsl crareif, maparpadoB u TJaB WIM TOJHOTO TEKCTa OpOLIOp, KHHUT
OLICHUBAIOTCS C YYETOM TPY/1a, BIOXKEHHOIO B MX NOArOTOBKY. OHM HE NOAMEHSIOTCS IUIaHaMU
paboT MM TOJHOCTHIO TMEPENUCAHHBIM TEKCTOM: CTYACHT JOJDKEH Hay4uThCsl OTOHMpATh
ocHoBHOe. KoHCHeKT muiiercss B TeTpaau ¢ o0o3HaueHueM (amminu Biajensia. O0s3aTeaIbHO
yKa3bIBAaeTCsl aBTOP KHUTH (CTAaThH), MECTO M TOJ M3/JaHUs, a Ha MOJIAX IOMEYAIOTCsl CTPAHULIBL,
I7Ie pacroJIO’KEH KOHCIIEKTUpPYEMBI TeKCT. KauecTBO KOHCHIEKTa MOBBINIAETCS, KOTAA CTYAEHT
COIIPOBOKJAET €r0 CBOMMH KOMMEHTAPHUIMHU, CXeMaMHU WM TaOIHULIaMH.

Metoauyeckue yKkazaHus 110 HANMCAHUIO KYPCOBOM padoThI

B cootBercTBUUM € y4eOHBIM IIAaHOM CTYJCHTHI, M3ydarolmiue AUCIMIUIMHY «KopnopaTuBHBbIE
(uHaHCHD», BBINOIHAIOT KypcoByio pabory. HeoOxonumo u3y4uTh MaTepuaibl HOPMATUBHO-
NpaBoOBOM 0a3pl, JEKIMHA U TPAKTUYECKUX 3aHATUH, a TaKXKe MCIOJb30BaTh OCHOBHYIO U
JOTIOJTHUTEBHYIO JIUTEPATypy, WHTEPHET-UCTOYHMKH. B 3akmoueHHH paboOTHl CTYAEHTOM
JOJKHA OBITH BBHIZICNICHA MMOCIEAO0BATEIbHOCTh BBHIBOJOB MO paboTte. Tema KypcoBoil pabOThI
BBIOMpAeTCsl M3 PEKOMEHJOBAHHOTO CIHMCKA WIM IO TPEAJOKEHHIO CTYACHTAa C COTJIacus
npernoaBatess AMCUUIITUHBL. OHa GOPMYITUpPYETCs KOHKPETHO.

HccnenoBaTenbCKuil XapakTep KypcOBOM pabOTHI MPEACTABISET €0 OCHOBHYIO HAy4YHYIO U
IIPAKTUYECKYIO LIEHHOCTb.

KypcoBast paboTa cOCTOUT U3 YETHIPEX OCHOBHBIX YaCTEH:
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— BBEJCHUS,

— OCHOBHOM 4acTH,

—  3aKJIIOYCHMUS,

— CIIMCKA UCHOJIb30BaHHOM muTepaTypsl (35-40 UCTOUHUKOB).
Bo BBeneHun naercsi OIleHKa COBPEMEHHOT'O COCTOSIHUSA peIaecMoi mpooiaemMbl, 000CHOBBIBACTCS
aKTYyaJbHOCTb TEMBI, ONpeAesieTcs 00BEKT U NPeAMET UCCIEeI0OBaHUs, CTaBIATCS 1IeTb U 3a]1auH,
ONpENEeNAIOTCS ~ METOAbl  HCCIeNOBaHHs,  (OPMYJIUPYIOTCS  TEOPETHYECKHE  OCHOBBI
UCCIICIOBAHMs, XapaKTepU3yloTCs HH(OPMAIMOHHBIE MaTepualbl, a NpU HEOOXOAMMOCTHU
BBIUMCIIUTENIbHBIE CPEACTBA, UCIIOJIBb30BaHHbIE B paboTe.
OcHOBHasi 4acThb pPAacCMaTpPHUBAET CYIIHOCTh M OCHOBHBIE pe3ylbTaThl HccienoBaHus. OnHa
MOJIpa3/ieisieTcsl Ha TJIaBbl, KOTOPble MOTYT JAEIUTbCS Ha maparpadbl, MyHKThl U MOJIMTYHKTHI
KypcoBas paboTa cocTouT u3 3-x rias.
[lepBas rinaBa J0JDKHA HOCHTh TEOPETHKO-METOJ0JIOTHYECKUN XapakTep. B Hell packpbiBaeTcs
CYIIHOCTb MpOOJIEMBbI, €€ COCTOSIHME, pPacCMaTpPUBAIOTCA JUCKYCCHOHHBIE  BOIIPOCHI,
METOJI0JIOTMYECKHe OCHOBBI HcclieioBaHMs. B a3Toil rnaBe HeoOxoaumo, Oazupysach Ha
U3y4YEeHHOM MaTepuaiie, 000CHOBAaTh COOCTBEHHYIO IO3WIHUIO, BBIPA3UTh CBOE OTHOLICHHE K
npobseme. JTa 4yacTh HE SIBISIETCS] CAMOLIEIbIO paboThI, a BBICTYNAET CPEICTBOM JUIsl PELICHHUs
npoOJIeMBbl U PACKPBITUS TEMBI.
Bropas rmaBa paspabaThiBaeTcs Kak aHaJIMTH4ecKas 4yacTh uccienoBaHus. OHa OCHOBaHa Ha
KOHKPETHOM MaTepualie, JONOJIHEHHOM CBEIEHUSAMH W3 pa3lM4YHbIX HH(GOPMALMOHHBIX
UCTOYHUKOB. PacueTHble JaHHBIE NOJDKHBI OBITH MpeACTaBieHbl B Tabinunax. CpencTBom,
00eCrieynBaIOIIUM  HAIVIATHOCTh M yAOOCTBO BOCHPHSATHS BBISBICHHBIX TEHACHIMH MU
3aKOHOMEPHOCTEH, SBIIAIOTCA CXeMbl, rpaduku, pucyHkd. OCHOBHas 3a/adya aHATIUTHUECKOU
YaCTH COCTOMT B BBISBJICHUU NMPOTUBOPEUUI B MPEIMETHOM 001acTH, B 000CHOBAHUU BBIBOJIOB,
BBIPAOOTKE NMPeIOKEHUN 1 pEKOMEHIalui.
Tperbst rmaBa — 3akiounTenbHas. Ee coaepikaHue MOJDKHO OBITh IMOJYMHEHO BBIPAOOTKE
NPEJIOKEHUI W PEeKOMEHJAlMH, HAIlpaBJICHHBIX Ha pPa3pelIeHUe BbBIBICHHBIX MPOOJieM H
IIPOTUBOPEYHUH.
B 3akmoueHun GopMynupyroTCs KpaTKhe BBIBOJBI 1O M3JI0KEHHOMY MaTepualy U MPUBOJUTCS
COOCTBEHHAsi TOYKa 3pEHHsI Ha TPEACTaBJICHHBIE B paboTe NpoOIeMbl. 3aKIOYEHHUE HMEET
(dopMy cHHTE3a OITYYEHHBIX B paboTe pe3ysIbTaToB.
O6wvem paboTsl 22-25 ctpanun. [apuutypa TimesNewRoman, wunrepBan 1,5, pasmep
mpudTa 14.
OOyuaromuecss U3 4YMCIIAa MHBAJIUIOB W JIMI C OrPAaHMYEHHBIMH BO3MOXHOCTSIMH 370POBBS
UMEIOT BO3MOXKHOCTh M3Y4aTh AWUCLUIUIMHY 110 MHIUBUAYaJbHOMY IUIaHY, COTJIACOBAHHOMY C
IPEIo/1aBaTeNIeM U JJeKaHATOM.

Metoauyeckne pekomenaanuu nmo noaroroske IK3

Jns BemonHenus 11K3 no kypcy «KoprnopaTuBHble (GUHAHCHD HEOOXOAWMO BBHIOpPATH
IBa  JIOOBIX  BOIpOCa M3 MPEUIOKEHHOTO CIHUCKAa. BBIOOp BOMPOCOB OCYIIECTBIISIETCS
CTYAEHTOM  CaMOCTOSITEIbHO  HCXOAS M3  IPAKTHYECKOIO  OMNbITa, HAYYHOIO U
UCCIIEIOBATENICKOTO  MHTEpeca, uMemwmeiics uHpopMmauuu. OTBETHTh HY)XHO Ha Bce
BbIOpaHHBIE BOTIPOCHI.

Brmonnenue I1K3 TpebyeT caMOCTOATENTLHOTO U3JIOKEHHS pacCMaTPUBAEMOro BOIIPOCa,
NIepeNUChIBAaHUE pa3/eioB y4yeOHUKOB, KomupoBaHue VHTepHeT-cTpaHul He jgomyckaercsi. Ot
OOBIYHOTO KOHCHEKTHPOBaHUs Y4eOHOW M HayuHo# jureparypsl 1IK3 orianuaercs Tem, 4to B
HEM H3JIaratoTcsi  (COMOCTABJISIFOTCS, OLICHMBAIOTCS)  pa3jiMyHble TOYKM 3pEHUS Ha
aHAJTM3UpPyeMylo MpoOJeMy M TpU OSTOM CTYAEHT OIpenensieT CBO€ OTHOUICHHE K
paccMaTpuBaeMbIM HAay4HbIM MO3ULMAM, B3[VISIaM WM OINpPEAEICHUSIM, NPUHAJIEKAIIUM
pa3IMYHBIM aBTOpaM. JI10ObIe 3aMMCTBOBAHUS U3 JIUTEPATYPHBIX HCTOYHUKOB HJIM HOPMAaTUBHBIX
IIPAaBOBBIX AKTOB (LIMTATbl, MHEHUS aBTOPOB, CTaTUCTUYECKUE CBEACHHUS, CCBUIKM HA HOPMBI
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JCUCTBYIOLIETO 3aKOHOJATENbCTBA) JIOJDKHBI OBITh  O(OpMIIEHBI CChUIKAaMU  (0OPMIATH
MIOACTPOYHON CHOCKOM).

OOBeM BBIMOIHEHHOTO 33/1aHUS JIOJDKEH COCTaBIAThH 8-12 cTpanui Tekcra ¢opmara A4.
Tekct nomkeH ObITh HaOpaH B TEKCTOBOM penaktope Microsoft Word. [Ing naGopa
ucnomab3yerca cranaapTHeid mpudt Time New Roman, pasmep mpudra 14, MexCTpOUHBINA
uHTepBal 1,5, 6e3 HHTEpBAJIOB 70 U Mocie ad3ala.

B koHIe TekcTa BBINOJIHEHHOTO 3aJaHus 00S3aTENIbHO JIOJDKEH OBITh IpEACTaBIICH
oubnuorpaduueckuii cnucok. OOpaTuTe BHUMaHHE, JUTEPATypa JOKHA OBITh aKTYaJIbHOM U
COBpEMEHHOM (M37aHa 3a mociieqHue S5-7 Jer).

MeToanyecKkue PpeKOMEHJAIMH MO0 OCBOEHMIO JUCHMIUIMHBI JJsl 00y4Yaroumxcs
3a04HOM popmbl ¢ npumenennem J0, 10T.

Jnst cryneHToB 3aouHOi ¢opmbl oOyueHuss ¢ npumeHenuneM 20, JIOT paspabGoransi
«Mertonuyeckue pexkoMeHjauuu 1no ocBoeHuto aucuuiuinHbel «b1.B.O/I.13 Kopnoparushbie
¢uHAHCBY CTyIeHTaMH 3a04HOil (opmbl 00yueHust ¢ mpumenenuem 20, JIOT», xoropsie
pasmerieHsl Ha caidte CuOupckoro wuHCTUTYTa yhpaBienus — ¢uumana PAHXul'C
http://siu.ranepa.ru/sveden/education/ .

OOyuaromuecs: y9acTBYIOT B BeOnHape no pucruiuimHe (pexum off-line). B cnyuae, ecnu
CTYIEHT HE MMEeT BO3MOXXHOCTh IPHUCYTCTBOBAaTh Ha BeOuHape B pexxume off-line, on moxer
IPOCMOTPETH 3amuch BebuHapa, pasmeniennyto B C/10 "Ilpomereit".

CTyneHThl — OCYLIECTBISIIOT ~ CaMOCTOSITENIbHOE — M3YydeHHEe  y4eOHO-METOIUYECKUX
MaTepuasioB, pasMemeHHelx B Oubmmorexke CJO "IIpomerel", BHEIIHHX 3JIEKTPOHHBIX
OuOIMOTEeKaxX WIM JOCTYMHBIX OOydYaromeMycsl 10 MECTY JKMTEIbCTBA. B mporecce n3yueHHs
BBIJICJISIIOT BOIIPOCHI, BBI3BIBAIOIINE 3aTpyAHEHUs. Bo3HuKIIME y 00ydaronuxcsi BOIPOCH OHH
MOTYT 3aJ[aTh IMPENoaBaTeNi0 AUCIUILIMHGI Ha BeOuHape B pexxume off-line. 3amate Bompockl
MOKHO TaK)Ke 4epe3 IMpPeroiaBaTels-ThbI0TOpa, 3aKPEIJICHHOTO 32 IMOTOKOM C IIEJIbI0 OKa3aHHs
OpraHu3alMOHHO-METOIMYECKON ToMolM oOyuarommmMces. B 3Tom cinydyae npemnonaBaTeb
MOJKET OTBETUTh Ha HUX JINOO ¢ ucnonb3oBanueMm ¢opyma CHO "IIpomerteii"”, mubo nepenatsb
OTBET Uepe3 MPeroiaBaTeli-ThIoTopa.

VYdacTe B JJIEKTPOHHOM CEMUHApe M TECTUPOBAHUE B PEKUME «CAMOIPOBEPKa»
MO3BOJISICT CTYJCHTY OIpPEJCTUTh CTENEHb YCBOEHHUS HEo0X0IuMOoro obbema MaTepualia o
TUCLUIUINHE.

B xone mpoBepkH pe3yabTaToOB BBIMOJHEHUS 33JaHUN TEKYIIEr0 KOHTPOJS YCIIEBAEMOCTHU
(3J7IEKTPOHHOTO CEMHMHApa) MpernojaBaresb 0000MaeT U KOMMEHTUPYET pabdoTy CTYAEHTa, 4YTO
MO3BOJISICT CTYJACHTY CKOPPEKTUPOBATH CaMOCTOSITENIbHOE H3YyYeHHE IUCHMILUIMHBI, OOpaTHThH
BHUMAaHHE Ha YacTO JIOIyCKaeMble OIIMOKU M YCTPAHUTH MPOOEIIbI B 3HAHUSX.

6. YueOnast nuteparypa u pecypcbl HHGOPMAIHOHHO-TEIeKOMMYHUKAIMOHHOM CeTH
"UHTepHeT", yueOHO-MeTOAMYECKOE 0O0ecneueHHe JJIs1 CAMOCTOSATEeIbHOH PpadoThI
o0y4Jaromuxcs 1Mo JMCHUIIHHE
6.1. OcHoBHasa nuTepaTtypa
1. Bpeiinu P., Maiiepc C., [Ipunuunsl kopropatuBHbix ¢uHancoB, M.: 3A0 «Onumn-
busnecy», 2017
6.2. lononHUTeNbHaA AuTepaTypa
1. TocynapcTBeHHbIe (pUHAHCHI: TEOPUS U MpakTHKa: nep. ¢ anri. / P. A. Macrpeiis, I1.
b. MacrpeiiB. - 5-e u3n. - M. : busnec-Arnac, 2009. - 716 c.
2. TomanoBa, T. K. OcHoBBl (pmHAHCOBOIO MEHEKMEHTa : y4yeO. mocolue s
ctynaeHToB Bcex ¢popm oOyuenus / T. K. 'omanoBa, H. A. Tonkauesa ; Poc. akan. Hap.
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X03-Ba U roc. ciayxO0sl npu IIpesuaente PO, Cub. un-t ynp. - HoBocubupck : 3a-o
CubAI'C, 2013. - 187 c. — To xe [DnexkrponHsli pecypc]. - Joctyn u3 b-xu
anekTpoH.u3ganuit / Cub. un-t ymp. — ¢umman PAHXul'C. — Pexxum nocryna :
http://www.sapanet.ru, TpeOyercst aBTopHu3anus. - 3ari. ¢ IKpaHa.

I'pebennukos, I1. . KoprnopaTusHbie puHAHCH [DIEKTPOHHBIN pecypc] : yueOHUK U
NPaKkTUKyM Ui akaja. OakanaBpuata / I1. WM. I'peGennukos, JI. C. TapaceBuu. — 2-¢
u31., mepepad. U gom. — DNeKTpoH. aaH. - Mocksa : IOpaiit, 2016. — 252 ¢. —
(Cepus : bakanasp. Akanemuueckuil kypc). - Jocryn uz ObC un3n-Ba «fOpaiity. —
Pexxum poctyma : https://www.biblio-online.ru/book/E3CE333A-53D5-4704-A5D9-
15C2B3ECOC4D, TpebyeTcs aBTOpHU3aIHsL. — 3ari. ¢ SKpaHa.

KopropaTtuBable pruHaHCHI : yued. mocobue Uit CTyIeHTOB BceX GpopM oOydeHus 1o
nanpasienuto 38.03.01 - Dxonomuka / T. B. I'ypynsu [u ap.] ; mon pen. T. B.
I'ypynsn ; Poc. akan. Hap. xo03-Ba u roc. ciayx0sl npu [Ipesunenre P®, Cub. un-t
ymp. - HoBocubupck : M3a-Bo CubAI'C, 2015. - 245 c. - T o ke [DneKTpOHHBIN
pecypc]. - Joctyn u3 b-ku snekrpon. uza. / Cub. un-1 ynp. — ¢unuan PAHXul'C. —
Pexxum noctyna : http://www.sapanet.ru, TpeOyeTcst aBTOpH3aIus. - 3aril. ¢ KpaHa.
KopropatusHslie (puHaHCH U MHBECTHUpoBaHUE : niep. ¢ anriL. / P. Iaiik, b. Huun. - 4-¢
usg. - CII6. : ITutep, 2006. - 784 c.

Jleontse, B. E. KopnopatusHsie (puHaHCH! [DeKTpOHHBIN pecypc] @ y4eOHHK st
akaj. 6akanaBpuata / B. E. Jleontses, B. B. bouapos, H. I1. PagkoBckas. — 2-e u3n.,
nepepad. u Jon. — DneKTpoH. AaH. - Mocksa : KOpaiit, 2016. — 331 ¢. — (Cepus :
bakanaBp. Axagemuueckuii kypc). — Hoctyn u3z ObC u3n-Ba «Opaiit»y. — Pexum
JocTyna : https://www.biblio-online.ru/book/EBF3D362-5A66-468E-89E5-
044A0DB092A4, TpebyeTcs aBTOpU3alUs. — 3ari. ¢ KpaHa.

TonkaueBa, H. A. ®uHaHCOBBIN MEHEPKMEHT [DJIEKTPOHHBIN pecypc] : Kype JeKIui
/ H. A. TonkaueBa. — DnekTpoH. naH. — Mocksa : [lupext-Menaua, 2014. - 144 c. -
Hoctym w3 DBC  «YuuB. 06-ka  ONLINE». - Pexum gocrtyna
http://biblioclub.ru/index.php?page=book&id=235181, tpeOyercst aBropuzauus. —
3ari. ¢ sKpaHa.

TonkaueBa, H. A. ®OuHAHCOBBII MEHEIKMEHT [DIEKTPOHHBIN pecypc| : yuel.
nocobue / H. A. TonkaueBa, T. . MenbHukoBa. — DIeKTpoH. naH. - Mocksa ;
bepnun : {upexr-Meaua, 2014. - 228 c. - Hoctyn u3 DbC «YHuB. 6-ka ONLINEY. -
Pexxum nmoctyma : http://biblioclub.ru/index.php?page=book&id=272224, tpebyercs
aBTOpU3aLMs. — 3ari. ¢ dKpaHa.

VYnpasieHue KoprnopaTuBHBIMU (pruHaHCaMu [ DJIEKTPOHHBIN pecypce] : yuel. mocodue
/ O. H. Epmonuna, H. 0. Kanamuukosa, H. I1. Kamennesa u ap. — DJIEKTpoH. JaH.
— Mocksa ; bepnun : {upexr-Menua, 2016. - 531 c. - Hoctyn u3 9bC «YHuUB. 6-ka
ONLINEY. - Pexxum noctyna : http://biblioclub.ru/index.php?page=book&id=444207,
TpeOyeTcst aBTopu3anus. — 3aril. ¢ SKpaHa.

10. llTeBuenko, O. ). KopmnopartuBHble (QUHAHCH [DIEKTPOHHBIA pecypc| : yueO.

nocobue / O. FO.llleBuenko.— DnexTpoH. gaH.— Omck: OM. roc. UH-T CEpBHCA,
2013.— 120 c¢— [Hoctym wu3 OBC «IPRbooks». - Pexum nocryna
http://www.iprbookshop.ru/26684, Tpedyercst aBTopu3anus. - 3ari. ¢ SKpaHa.

11.Jonathan Berk, Peter DeMarzo (B&D). Corporate Finance. Pearson: 3rd edition,

2013.

12. Hillier D. J. et al. Corporate finance. — McGraw Hill, 2010.
6.3. YuebHO-meTOoANYECcKOe obecneyeHne camocToAaTeIbHOM paboTbl

1.

KopropatuBable pruHaHCHI : yued. mocobue Uit CTyIeHTOB BceX GpopM oOydeHus 1o
nanpasienuto 38.03.01 - Dxonomuka / T. B. I'ypyusu [u ap.] ; mon pen. T. B.
I'ypynsn ; Poc. akan. Hap. xo03-Ba u roc. ciayx0sl npu Ilpesunenre P®, Cub. un-t
ynp. - HoBocubupck : M3a-Bo CuOAI'C, 2015. - 245 c. - T o xe [DneKTpOHHBIN
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pecypc]. - Joctyn u3 b-ku snekrpon. uza. / Cub. un-t ynp. — ¢unuan PAHXul'C. —
Pexxum noctyna : http://www.sapanet.ru, TpeOyeTcsi aBTOpH3aIys. - 3aril. ¢ KpaHa.

6.4. HopmaTuBHble NpaBOBble AOKYMEHTbI

1. I'paxnanckuii kogekc Poccuiickoii deneparuu [DnexkTpoHHBIM pecype] @ 3akoH Poc.
@eneparun ot oT 30.11.1994 N 51// Oduu. nHTEpHET-IIOPTAT IPABOBOM MH(OPMAIIH. —
Pexxum noctyna: http://pravo.gov.ru/, cBoGoaubIi (naTta oOpamenus 21.04.2014).

2. Hanoroseiit konekc Poccuiickoin ®deneparuu [DnekTpoHHBIM pecypc] : 3akoH Poc.
@eneparun o1 31.07.1998 N 146// Odun. uHTEpHET-NOPTAI NPABOBOM HH(pOpPMAIHH. —
Pexxum noctyna: http://pravo.gov.ru/, cBoboansli (nata oopamenus 21.04.2014).

3. OO0 akuumoHepHbIX obmecTBax: PenepanabHbIi 3ak0H OT 26.12.1995 1. Ne 208-D3 (B pen.
oT 29.04.2008 r.) // COopHuk 3akonoaarenbcTBa PO.— 2008.— Ne 18.— Cr. 1941.

4. O pwiaKe 1neHHbIX Oymar: @enepanbHblii 3ak0H OT 22.04.1996 1. Ne 39-®@3 (B pen. oT
06.12.2007 r.) // Coopnuk 3akonoaarenbctBa PO.— 2007.— Ne 50.— Cr. 6249

5. O0 uHBecTUIMOHHOW nesTenbHOCTH B Poccuiickoit denepanuu, OCylIeCTBIsEMON B
dbopMe kanuTanbHBIX BIokeHU denepanbHbiil 3akoH oT 25.02.1999 N 39-®3 (pex. ot
12.12.2011)

6.5. UHTepHeT-pecypchbl

1. MunucrepcTBO 3KOHOMHUECKOro pa3Butua Poccuiickoit ®enepaiuu [ DneKTpOHHBIN
pecypc]: odwui. MaTepuer-pecypc M-Ba skoH. pazButusi PO/ M-Ba skoH. pa3putusi PD. —
Mockaa, 2010-2016. — Pexxum moctyma: http://www.economy.gov.ru/

2. @enepanbHON CIYXOBI TOCYJAPCTBEHHON CTATHCTHKH [DIEKTPOHHBIN pecypc]: [odwuir.
cair]/ ®en. Cmyxba roc. craructuku. — Mocksa, 2010-2016. — Pexum pnocryna:
http://www.gks.ru/

3. Hayunas snexTpoHHasi OuOnmmoTeka [DneKTpoHHBIN pecypc]: oduil. MuaTepHET-pecypc Poc.
¢donna ¢pynn. uccnenosanuii/. Poc. ponna dyna. uccnenoBanmii — Mocksa, 1999-2016. —
Pesxum noctyna: — http://elibrary.ru/

4. WMudopmannoHHO-1IpaBoBoi mopTtan «l apant» [DnekTpoHHbINH pecypc]: [caiiT]/ OO0 HIIII
«["apanT cepBuc». — Mocksa, 1990-2016. — Pesxxum nocryma: http://www.garant.ru/

5. The Word Bank [Electronic resource]: [site]/ The Word Bank Group. — Washington, USA,
2012. —Mode of access: http://econ.worldbank.org/

6. OOpa3oBaTeNbHO-CIIPABOYHBIA CaT MO0 JKOHOMHKE «Economicus.ru» [DIeKTpOHHBIHI
pecypc]: 00pazoBaTeLHO-CIIPABOYHBIN CAlT 10 SKOHOMHUKE / BhICIIas mkoia MeHelKMEHTa
CIIoI'Y .— CIIo, 2002-2016. — Pexxum joctyma: http://economicus.ru/

7. ®epepanbHblii 00pazoBaTenbHBI TOpTaT «JKOoHOMHUKA. Coronorus. MeHeDKMEHT
[OnexrponHbIii pecypc]: Den. obp. moprar/ M-Bo o0p. PD (ocHOBHO# pa3zpaboOTUMK -
Boicimass mkonma skoHomuku).- MockBa, - 2003-2016. — Pexum pocryma:
http://ecsocman.hse.ru/

8. The Word Bank [ Electronic resource]: [site]/ The Word Bank Group. — Washington, USA. —
Mode of access: http://econ.worldbank.org/

9. Uentpanbublii 6aHk Poccuiickoit @eneparmn [DnekTpoHHBIH pecypc]: [odur. calT]. —
Mockaa, 2000 — 2012. - Pesxxum moctyna : http://www.cbr.ru.

10. Onextponnsle katanoru I'TIHT CO PAH [OnexkrponHslil pecypc]. - DNeKTpoH. JaH. —

Hosocubupck, [1998 - 2012]. - Pexum pocryna:  http://84.237.118.2/cgi-
bin/irbis64r 01/cgiirbis 64.exe?C21COM=F&I21DBN=CAT&P21DBN=CAT. 3arn. c
JKpaHa.

6.6. UHble NCTOUYHUKU
I/IHLIC HNCTOYHHUKHU HC I/ICHOHL3y}OTC$I
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7. MaTepuajabHO — TeXHU4YeCKasi 0a3a, HHPOPMAILHOHHBIE TEXHOJIOTHH, IPOTPAMMHOE
o0ecrieyeHre 1 HH(POPMAIHOHHBIE CIPABOYHbIE CHCTEMbI

Jns wm3yuenus ydeOHoOW mucuuruivHbl «KoprnopatuBHbele (UHAHCHD HEOO0XOAUMO
HAJIMYME ayJUTOPUN, OCHAIICHHBIX MYIbTUMEIUUHBIM OOOpYJOBAHHEM M KOMIIBIOTEPHBIX
KJIaCCOB C BBIXOJIOM B MIHTEpHET, nocTyn K npaBoBoi cucreme «KoHcynbrant I1mrocy.

Pabota BbIONHSAETCS C WCMOIB30BAHUEM TEKCTOBOro pemakropa MS WORD, MS
ECXEL — pns Ttabmun, auarpamM, (UHAHCOBBIX M MareMaTH4ecKunX (YHKIUH u T.1., MS
PowerPoint — 11 MOATOTOBKY CNAiiIoB M MPE3CHTAIUH.

HaunmeHoBaHue cienMaJbHBIX* OCHAIIEHHOCTD CMENHAJTBHBIX MOMEIEHUH U MOMEIeHHH 151
MOMeLIeHUI M IOMeleHHil st CaMOCTOAITEIbHOM PadoThI
CaMOCTOSITEIbHON PadoThl

DKpaH, KOMITBIOTEp € TOAKITIOYCHHEM K JIOKaJIbHOW CeTH MHCTHTYTA, U
BBIXOZIOM B MHTEpHET, 3BYKOBOH yCHJIMTEIb, aHTHIIOABUTEIIb,
MYJIBTHMEANHHBIA IPOEKTOP, CTOJIBI ayIUTOPHEIE, CTY/bs, TPHOYHa
HACTOJbHAsI, OCKA ayANTOpHAs

Hoyr6yxwu (o 10 mr), Beixox B MaTepHet u/3 Wi-Fi, ayauropnas mocka,
AyJMTOPHBIE CTOJBI, CTYIIbS

Yueonwvie ayoumopuu ona
npoeedenusn 3aHAmuil
JIeKYUOHHO20 muna

Knacc oenoewix ucp

Yueonwvie ayoumopuu ona
npoeeoenusn 3aHAmuil
CEMUHAPCKO20 muna CroIbl ayJUTOPHBIE, CTYJIbs, TPUOYHA, JOCKA ayIUTOpHAS

KoMnbloTepHble KiIacchbl: KOMIBIOTEPBI C MOJKIIOUEHHEM K JIOKAIbHOMN
CeTH MHCTHUTYTa (BKJIIOYas IpaBoBble cucteMbl) u MutepHet, nporpamma 1C,
CTOJBI ayIUTOPHBIE, CTYJbs, JIOCKU ayIUTOPHBIE.
Buoimorexa: 16 KOMIBIOTEPOB ¢ MOJKIIOYEHHEM K JIOKAaIbHOM CETH
¢wmmana wn Harepuer, Wi-Fi, crombl aymuropnsle, crynbs, Wi-Fi,
aBTOMAaTU3UPOBAHHYIO OHONMOTEYHYI0 HWH()OPMALMOHHYIO CHCTEMY W
JJIEKTPOHHBIE OMOIMOTEYHBIE CHCTEMBI: «YHHBEpCHTETCKash OuOimoTexa
ONLINE», «3OnexkrponHo-0nOnmoTeynass cucrema wusparenscrsa JIAHD,

Ilomewenusn ons
camocmoamenvHoll padomol
ooyuarouuxcs.

«ONEeKTPOHHO-ONOINOTEUHAS cucreMa W3/IaTeNbCTBA «IOpaiity,
Komnvromepnwie knacco

«OnexTpoHHO-OnOMMoTeunass  cucrema  IPRbooksy»,«YHuBepcuTerckas
bubnuomexa (umerowan mecma

Wndopmammonnass Cucrema POCCHUS», «OnekrpoHHas Oubnnorexa

ona odyuaruwuxcs,
OCHaW|eHnble KOMRbIOMEPAMU C
docmynom K 6azam OaHHBIX U
cemu Unmepnem)

muccepramuii PI'by, «Hayunas snexktponHass Ombimorexka eLIBRARY»,
«EBSCO», «SAGE Premier». Cucrema QenepaibHbIX 00pa30BaTeNbHBIX
noprasnioB  «JkHomuka. Commonorus. MenemkmenT», «fOpugudeckas
Poccus», Cepsep opranoB rocynapctBenHoil Bnactu P®, Caiir Cubupckoro
®denepanbHOr0 OKpyra W Jp. OKpaH, KOMIBIOTEP C TOAKIIOUYEHHEM K
JIOKJIbHOHM ceTH (mimana ¥ BBIXOAOM B VIHTEpHET, 3BYKOBOW YCHIIMTEIb,
MYJIBTHMEANHHBIA TPOEKTOp, CTOJIBI ayAWTOPHBIE, CTYNbs, TPUOYHA, JOCKa
ayauTopHasi. HaGopsl BHPTYaJbHOrO JEMOHCTPAIMOHHOTO O00OpYIOBAaHHMS,
HaINsaHbIEe yIeOHbIE TOCOOHSL.

Buoeocmyousn ona eedunapos Komnproteps! ¢ BEIxonoMm B IHTEpHET, OCHAIICHHBIE BeO-KaMepaMu ’
TapHUTYpaMH (HAyIIHUKH + MUKPO(OH), CTOJIBI, CTYJIBSI.

Buoeocmyousn ona eedunapos Komnproteps! ¢ BEIxonoMm B IHTEpHET, OCHAIICHHBIE BeO-KaMepaMu |
TapHUTYpaMU (HAYIIHUKA + MUKPO(OH), CTOIEI, CTYIbS, ayTUTOPHBIC CTOIIEI.

Kageopu Komrsroteps! ¢ BBIX00M B MIHTEpHET, B T.4. OCHAILICHHBIC BEO-KaMepoii,
TapHUTYPOH (HAYIIHUKH + MUKPO(OH), CTOJIBI, CTYJIBSI, Kpecia OQHCHEIE,
TPUHTEP, MKa]BHIL.

Komnwvromepnwit knacc ona Komnbroreps! ¢ BEIXOA0M B IHTEpHET U B JTOKAIBHYIO CETh, Ta3€PHBIN
npenooagamenei NIPUHTEP, CKaHEPHI, CTOJIBI AyANTOPHBIC, CTYINbS, TOCKA ayIUTOpHAS

[Tporpammuoe obecnieuenue 3a04Hoil popme oOyuenus ¢ npumenenuem 0, IOT
— maket MS Office;
— Microsoft Windows;



calfT ¢punana;

CHO IIpowmereii;
KOpIOpaTUBHBIE 0a3bl TaHHBIX;
iSpring Free CamS.
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