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4

1. Ilepeyenb MuIaHUpPyeMbIX Pe3yJIbTATOB 00yYeHHS N0 JUCIUILINHE, COOTHECEHHBIX C
IUIAHMPYEeMbIMH Pe3yJIbTATAMM 0CBOCHHUSsI 00pa30BaTeIbHON NMPOrpPaMMbl

1.1. Jwcoummmaa B1.B.JIB.11.1 Ounenka wHBecTHLMH  oOeclieUMBacT  OBJIAJCHHUC
CIEIYIOIIUMHA KOMIIETEHIIUSAMU C YUETOM 3Tala:
Kon HaumenoBanue Kon HaumenoBanue 3Tana ocBoeHUs
KOMTIETCHIIN KOMIIETCHIIUN JTamna OCBOCHUS KOMIIETCHIIUN
" KOMTIETCHIIUY

[K-2 CrocoOHOCTh Ha ocHoge | [1K-2.2 CrocoOHOCTh  CaMOCTOSTEIBHO
THIOBBIX METOIUK u UHTEPIPETHPOBATE
ACHCTBYIOIEH  HOPMATHBHO- (uHAHCOBYIO, OyXTaNTEPCKYIO U
MpaBoBOM  0a3bl  paccuuTath HHYIO uHpOpMALHIO,
SKOHOMUYECKUE U COI[HAIBHO- CONEPKAIYIOCS B OTIETHOCTH
ASKOHOMUYECKUE MOKa3aTeH, N

NPEANPUATUN.

XapaKTepU3YIOIINe
JESITETbHOCTh  XO3SHCTBYIOIIHX
CyOBEKTOB

[K-6 CrniocobHocTs ananuzupoBath u | [1K-6.3 CrniocoOHOCTB CaMOCTOSITENIBHO
HWHTEPIPETUPOBATH JTAaHHBIS AQHAIM3UPOBATh  CTATUCTHYCCKUE
OTEYECTBEHHOW W 3apyOeKHOU MOKa3aTeu, XapaKTepU3yoIue
CTaTHUCTUKA O  COIMAIBHO- COLMATbHO-3KOHOMUYECKUE
SKOHOMHUYECKUX TMpoIleccax H MIPOIIECCHI Pa3BUTHSI OOIIECTBA.
SIBIICHUSIX, BBISIBIISTH TCHICHIIUU
V3MEHEHUS COIUATHHO-
ASKOHOMHUYECKUX MOKa3aTeeH

1.2. B pesynbpTare 0CBOCHUS JUCHUILIMHBI y CTYJACHTOB JOJDKHBI OBITH C(HOPMUPOBAHBI:

OTO/TD Koz srana Pesynbrarer 00y4yeHus
OCBOEHHSI
KOMIICTCHI
nn
08.008 KoncynpTupoBanue [1K-2.2 Ha YpOo6He yYMeHUli. PACCUNTBIBATh II0Ka3aTeNn
KIHMCHTOB IO UCIIONE30BAHHIO HSKOHOMHYECKOW 3((EeKTUBHOCTH MHBECTULIUH ( B TOM YHUCIIE
‘?HHanC‘;BHX HpOAYKTOB 1 U B OpME KamMTaJIbHBIX BIOKEHUN); MPOBOAUTH
yenyr/A/01.6 Monutopunr UCCIEN0BaHMs OU3HEC- ILIaHA MHBECTUIIMOHHOIO POEKTA
KOHBIOHKTYPbI PbIHKaA .
Ha MIPEIMET ero )KU3HECIOCOOHOCTH;

0GaHKOBCKHMX YCITyT, PIHKA
HCHHEIX GYMAr, MHOCTPAHHOH HA YPOBHEe HABBIKOG: PELICHUS IPUKIIAIHBIX 33134 110
BAJTIOTH, TOBAPHO-CHIPHEBHIX WHBECTUIIIOHHOMY IPOCKTHPOBAHUIO.
priEKOB/A/02.6 Tlonbop B Ha YpOGHe yMeHull: BRIONPATh HEOOXOIMMBIC TaHHBIC IS
MHTEpECcax KIMEeHTa pacdera nokasareneil SJKOHOMUIECKOH I(PPEKTUBHOCTH
IIOCTaBIUKOB MHBECTULIUI (B TOM YHUCIE U B (JOPME KAIUTAIBHBIX
(pHHAHCOBEIX YCIIYT 1 BJIOKCHUH ), OCYILECTBIISTh PacueThl 3TUX TOKa3aTeleii;
KOHCYTIPTHPOBAHKC KINCHTA MPOBOANTEL MCCIICNOBAHUS OW3HEC- MIaHa HHBECTHUIIMOHHOTO
11O OTPaIHCHHOMY KpYTY TIPOEKTA Ha MPEIMET €ro )KM3HECIOCOOHOCTH;
(MHAHCOBBIX

[IK-6.3 Ha yposHe HABBIKOG: PEIICHNS PUKIIAIHBIX 3a/1a4 110

nponyktos/A/03.6
KoHcynbTHpoBaHHe KIIMEHTa
10 0(hOPMIIEHHIO CAENOK C
TIOCTABIINKOM (hPHHAHCOBOH
yciyru (KpoMme oreparyioHHON
JIeITEIbHOCTH)

HSKOHOMHMYECKOW OLIEHKE MHBECTULINH B Pa3IMUHbIX chepax
NEeSITEIbHOCTH;




3. O6beM H MecTO JMCHUILTHHBI B cTpykType OIT BO

O0beM TMCHUILIHHBI
OO0mas TpyA0eMKOCTh TUCHUIIINHBI cocTaBmsieT 5 3E.
KonmuecTBo akageMHUecKUX 4acoB, BBIJICTICHHBIX Ha KOHTAKTHYIO pabOTy CTYACHTOB C

npenoaasatenem: 60 yac (30 gac. — nekuuii, 30 yac. — MpaKTHYECKUX 3aHATUN) U 75 yac. Ha

CaMOCTOSTENIbHYIO Pa0OTy 00yUarOIIUXCS.

MecTO IMCHHUNIMHBI
Hucuunnuna b1.B.JIB.11 Ouenka nnBectuimii uzyuaercs Ha 4 xypce, B 7 ceMectpe.
Hucuunnuua wusywaetcs nocine aucuumiind b1.B.OJ.10 DkxoHomuka opranusanuu,

b1.B.JIB.1.Uctopust sxonomuueckux yueHuir, b1.B.JIB.1.2 WMHcTuTynmoHanpHas SKOHOMUKA,
b1.B.ZIB.3.1 DxoHomuueckas teopusi cooctBeHHOCTH, b1.B.JIB.3.2 DxoHOMMUecKash uUCTOpUs
Cubupu, b1.B.O/].10 DxoHOMHKa OpraHU3aLUH.

4. CoaepkaHue M CTPYKTYPa AHCHUILIHHBI

Ne i/ HaunMenoBaHue TeM O0beM INCHUILIHHDBI, YaC. ®opma
(pasneunos), Bcero KontaktHas paGora CP TeKymero
00yuaromuxcs ¢ KOHTPOIS
yCIEeBAaEeMOCTH,
npenoaaBarejeM TPOMEKYTOHO
10 BUJIAM YUeOHbIX 3aHATHI i aTTecTanUU**
J JIP 3 KCP
Tema 1 | BBeneHue B TUCHUILIUHY 20 4 4 12
«OrneHKa MTHBECTUITUI. O
(OCHOBHBIC TTOHSITHS.
Tema 2 | DdQeKTHBHOCTS pealbHbIX 20 4 4 12
HHBECTHUIIUN K METOJIEI €¢ O, T
OTIPEIICITCHHS.
Tema 3 O11eHKa MHBECTUIIMOHHBIX 22 5 5 12
KayecTB ¥ 3 PEKTHBHOCTH O, 1, IIsmr
(DMHAHCOBBIX WHBECTHUITHIHA
Tema 4 Pucku naBecThImii, 22 5 5 12 O, T,1II3
METOBI UX aHAn3a U
CHWDKCHUS.
Tema 5 | CocraBnenue (pUHAHCOBOTO 24 6 6 12 T, IIsmr
IUTaHA PeaTbHBIX
HMHBECTHINOHHBIX
MTPOCKTOB.
Tema 6 | duHAHCOBBIA aHAIN3 27 6 6 15
NPEAIPUATHS O, T
[TpomexyTouHast aTTecTanys 45 45 9
Bcero: 180 30 30 45 75 aK.4.
5 3.€.
135 acTp.4.

Ilpumeuanue:

(T), oucxyccusa (1), npakmuueckoe 3adanue(I13,) munu-xeticot (MK), pacuemnvie 3adanus (P3).

** —hopmel mexkyugeco Konmpons ycneeaemocmu: Kokmponavhsie pabomol (K), onpoc (0), mecmuposarue




Coaep:xanue TUCHUIINHBI

Tema 1. BBenenue B nucuuiuimny «Onenka napecTuuiny. OCHOBHbIE OHATHS.

[Mpenmer u 3amaun AucUUIUIMHBL «OlIeHKa UHBECTUINI». MeCcTO AUCHUIUIIMHBI B y4eOHOM
IJIaHe MOATOTOBKHM »KOoHOMHUCTA. CTpyKTypa Kypca. XapakTepucTtuka ero pasnenoB. [lopsiaok
OpraHm3anui y4eOHOTo mporiecca. MecTo © poib AWCHUILIMHBL B (DHHAHCOBOM U
WHBECTULIMOHHOM MeHe/kMeHTe. CylHOCTh HBeCcTULINM. DopMbl nHBecTULIMUA. MHBecTULIMM B
peanbHble akTUBBL. [lopTdenpHble WHBECTHUIMH. VCTOYHMKH W OpraHU3allMOHHBIE (OPMBI
¢buHaHCUpOBaHUs TpPoeKkToB. McTouHMkM (uHAHCMpOBaHUS WHBECTHIMH. OpraHu3alHOHHBIC
dbopMbl  ¢uHAHCHpOBaHMs. VIHBECTHMIIMOHHBIA  pPBHIHOK. Pa3sBUTHe aHATUTHYECKUX W
WH()OPMAIMOHHBIX I[EHTPOB MO0 HW3YYEHUIO XapPaKTEPUCTUK WHBECTUIIMOHHBIX IPOCKTOB.
PazButne ¢opm ¢uHaHCHpOBaHUS pEANBHBIX WHBECTUIIMOHHBIX NPOEKTOB. be3omacHOCTh u
3amura naBectunuii. Masectunuu B Poccun.

Tema 2. I GeKTHBHOCTD peajibHBIX HHBECTHLIMI H METOAbI ee ONpeleJIeHusl.
Yucteiii poxon. CraBka auckoHTHpoBaHMdA. CucreMa IOKas3aTelel, NMPUMEHSEMBIX IpU
oneHKe 3(p(HEeKTUBHOCTH MHBECTUIIMOHHBIX IMPOEKTOB: YUCTBIM MPHUBEIACHHBIA JOXOJ, WHAEKC
NpUOBIIIBHOCTH, TEPHOJ  OKYHNaeMOCTH, BHYTPEHHss HopMma JoxogHocTtu. CpaBHeHHe
nokazarenei 3((HeKTUBHOCTH HMHBECTHIIMOHHOTO MPOEKTa. JKOHOMUYECKas, KOMMepueckas U
OromKeTHas OLIEHKH Y(PPEKTUBHOCTH MHBECTULIUN (MHBECTULIMOHHOTO MIPOEKTA).

Tema 3. OneHka HMHBECTHIHMOHHBIX KauyecTB M J3(P@PeKTHBHOCTH (HHAHCOBBIX
HHBECTHIIUI.

OcoOeHHOCTH  CHCTEMBI TMPOEKTHOTO (MHAHCHUPOBAHMA B  PA3BUTHIX  CTpaHax.
[IpeumymiecTBa U HEJOCTATKU MPOEKTHOTO (huHAHCUpOBaHUS. [lepCreKTHBBI MCIOJIB30BAHHS
METOAa  MpoeKkTHoro  ¢uHaHcupoBaHus.  OpraHu3alMoHHas  CTPYKTypa  IPOEKTHOTO
¢uHaHCHpOBaHUSA. 3aKOHOJATENIbHBIE OCHOBBI NMPOEKTHOTO (PMHAHCUPOBAHUS - COIVIAILICHHE O
pazgene npoaykuuud. OCHOBHBIE CTaAuM HMHBECTHMLIIMOHHOTO Ipoekra. IlmanupoBaHue
MHBECTUIIMOHHBIX PACX0JI0B MPEeANpUATUs (MHBECTULIMOHHOTO MpoekTa). Cxema (popMUpOBaHHUS
YUCTOU IpUOBLTH MPEANPUATHSL. VYpasiieHHEe UHBECTULMOHHBIMU IIPOEKTAMM.

Tema 4. PUCKH HHBECTHIIMH, METOAbI MX aHAIH3a U CHUKEHHS.

Buael puckoB, y4UTHIBa€MBIX IPU OLIEHKE MPOEKTOB. Okuaaemasi TOXOAHOCTb IPOEKTa.
IleHoBast MOJiENb KAlUTAJbHBIX aKTUBOB. MeTOJbl aHaIM3a pUcKa. AHaIu3 YyBCTBUTEIBHOCTH.
Touka Oe3yOBITOYHOCTH. MeETOA 3KCHEPTHBIX OLEHOK. Metox aHanoruil. JlepeBo peieHuil.
Metoapl CHM)KEHHSI pUcCKa. DKoHOMHUYecKas 3()(HEeKTUBHOCTh MPOTrpaMMbl (TPYIIBI IPOEKTOB)
WIH «IPOEKTHAas COBOKYIMHOCTb» Hporpammbl. Kpurepunm skoHOMHUYECKOH 3(PPEKTUBHOCTH
IIpOrpaMMbl (IpYIIbl MPOEKTOB) WM «IPOEKTHOM COBOKYHMHOCTH» HporpaMMmbl. OCHOBHbBIE
METOABI pacyeTa WHTETPaJbHOW JOXOJHOCTH SKOHOMUYECKOM H(PPEKTUBHOCTH MPOTPAMMBI
(TpyHIBl IPOEKTOB) WIIN «IIPOEKTHON COBOKYITHOCTH» IPOTPaMMBI.

Tema 5. CocTasiieHue (pMHAHCOBOIO IVIAHA PeaJbHBIX HHBECTHIHOHHBIX MPOEKTOB.
CrpykTypa ¥ OCHOBHBIE pa3ienbl Ou3Hec-iaHa (IJIaH MapKeTUHTA (ayIuT MapKeTHHTa,
BBEIOOp 1IleJied W CTpareruii MapKeTWHra); WHBECTUIIMOHHBIN TUIaH; IUIaH cObITa; TUIaH
IIPOU3BOJICTBA (MarepHalbHble U3AEPKKU, U3AECPKKH Ha IepcoHall, KaJIbKYJISILIMOHHBIE
U3ZICPKKM,  OpsAMBle W oOIIue MpOM3BOACTBEHHbIE 3aTparbl). OMHAHCOBBIH IJIaH (OTYeT
0 TpUOBLIAX-YOBITKaX, OaJlaHCOBas BEIOMOCTh, IUJIAH JCHEXKHBIX IIOTOKOB) pPEaTbHOTO
MHBECTULIMOHHOTO IPOEKTA.

Tema 6. ®UHAHCOBBIN AHAJIN3 NPEANPHUSTHS.
[TpuHUIMTIBI TPOBEJEHUS U METOJbl MPOBEJCHUS (PUHAHCOBO-MHBECTULMOHHOTO aHAIN3a.
KonmnyecTBeHHBIH ¥  KAa4eCTBEHHBIM aHaANW3 Mpoekra. @DOuHAHCOBbIE KOADPUIIUEHTHI:



KO3(p(HUIMEHTBI  JTUKBUIHOCTH, KOA(QUIMEHTH JEIOBOW  aKTUBHOCTH, KOI(D(UIIUCHTHI
YCTOWYMBOCTH, KOA((UIIMEHTH PEHTA0eTbHOCTH, HHBECTUIIMOHHBIE KOd((UIIMEHTh. MeTo bl
OTpeeNieHUs] M OICHKM BO3MOXKHOTO OaHKpOoTCTBa mpeanpustis. OCHOBHbIE NPUHILHUIIBL,
UCIIOJIb3YEeMbIE TPHU OIleHKE (PHHAHCOBO-IKOHOMHUYECKOH KU3HECTOCOOHOCTH mpoekra. OreHKa
MOTEHIIMAa JOXOAHOCTHU M JIMKBHIHOCTH MPOEKTA. AHAJIN3 PUCKA, U3ACPIKEK U TOXOJTHOCTH.

5. MarepuaJibl TeKylero KOHTPOJIsi yCIieBaeMOCTH 00y4aroIuxcs 1
(oHI OLIEHOYHBIX CPEACTB NPOMEKYTOYHOM aTTeCTALMHU 110 JUCHHILIMHE

4.1. ®opMbl M MeTOAbI TEKYLIEro KOHTPOJS YCHeBaeMOCTH OOy4alomuxcs H
NPOMEKYTOYHOM aTTeCTalluH.

4.1.1. B xone peamuzanum aucuumauasl B1.B.JIB.11.1 Ounenka wuHBecTHIHIA
HCHMOJIb3YITCS CJIeAy0Ie MeTOAbl TEKYIEro KOHTPOJIsl YCIIeBAeMOCTH 00y4aroMuXcs:

Tema (paznen) Mertoasl TEKYILIEr0 KOHTPOJIA YCIIEBAEMO CTH

Tewma 1. Beenenne B IMCLMTUTHHY VCTHBIC OTBETHI Ha BOIPOCHI
«OneHka nHBecTHINIY. OCHOBHEIE

ITIOHATHA.

Tema 2. D dexTHBHOCTE peabHbIX PenieHne npakTHYECKUX 3aaHU. Y4YacTre B TUCKYCCHUH.
I/IHBeCTI/IHI/Iﬁ 1 MCTOJbI €C OMNPCACICHUS.
TeMma 3. OLieHKa MHBECTHLIMOHHBIX Pemenue npakTuyeckux 3a1aHui.

KayecTB ¥ 3P PEKTHBHOCTH
(pMHAHCOBBIX MHBECTUIIMH

Tema 4. Prucku MHBECTHIIMH, METONIB MX | PerieHre MHHU-KEHWCOB, 00CYKICHUE PE3YJIbTaTOB B MAJIbIX
aHaII3a 1 CHIDKCHIA. rpynnax, Auckyccus. Pemenne npakTHUeCKuX 3a1aHuid.

Tema 5. Cocrasnenue GpuHAHCOBOIO BeimonmHenne  pacduetHoro  3amaHus.  OOCykaeHHe

IUIAHA peabHBIX HHBECTUIIMOHHBIX PE3yIBTATOB PACUETOB B IPYIIIC.
HPOCKTOB.

Tema 6. PUHAHCOBEIN aHAN3 Pemenue npakTuyeckux 3alaHui.
TIpeIPUSTUS

4.1.2. JKk3aMeH NPOBOAUTCS € IPUMEHEHHEM CJIeAYIOLIHUX MeTO/I0B:
DK3aMeH MPOBOAUTCS B (popMe YCTHOTO OTBETa HA BOMPOCHI OMIETa M MHCHMEHHOTO
BBIITOJIHCHUS MMTPAKTUYCCKOI'0 3a1aHUA.

4. 2. MarepuaJbl TeKylIero KOHTPOJIs yCIeBaeMOCTH 00y4arOIINXCsl.

TunoBble oHeHOYHBbIE MaTepuajbl Mo Teme 1. BBenenue B aucuumiuHy «OuneHka
nHBecTHIUH. OCHOBHBIC IOHATHS.

Bonpocuwl ons onpoca (O - 1):

1.1. Kakue ocHOBHbIe ()OPMBI M THIIBI WHBECTHLHUN TNPHHATO pPa3IndyaTh B KOMMEpPUECKOU
IIPaKTHKE?

1.2. Ilepeuncaure BO3MOXKHBIE VCTOYHUKHU (uHaHCHPOBAHUSA
MHBECTULIMOHHBIX CPENICTB.

1.3. IlpuBenuTe OCHOBHBIE XapaKTEPUCTUKU U MIOKA3aTEIN NHBECTUIIMOHHOTO PBIHKA.

1.4. KakoBa, no Bamemy MHEHUI0, CUTYal|sl C IPUBJIEYEHUEM UHBECTUIINN B SKOHOMUKY Poccun
U, IPEXJIE BCETO, B €€ PEANIbHBIN CEKTOP B HACTOSILEE BPEMSI.

1.5. KakoBbl 0COOCHHOCTH CUCTEMBI TPOEKTHOTO (PMHAHCHUPOBAHHUS B PA3BUTHIX CTPAHAX.

1.6. KakoBbl NpeuMyIIecTBa, HEAOCTATKUA U MEPCIEKTUBBI UCIOIb30BaHUSI METO/AA MPOEKTHOIO
(buHaHCUPOBAHMUS.

1.7. Ilepeuncianre OCHOBHBIC OPraHU3allMOHHbIE CTPYKTYPBI IPOEKTHOTO (PMHAHCUPOBAHMUS.




1.8. KakoBbl, mo Bamemy MHEHMIO, MpPEUMYIIECTBA M HEJOCTATKH 3aKOHOJATEIbHBIX OCHOB
MPOEKTHOTO (prHaHCUpoBaHus «CoraleHus o pasaesne MpoIyKIuu»?

1.9. Ilepeuncnaure OCHOBHBIE NMPUHLMIBI U CXEMBI IIAHUPOBAHUS MHBECTULMOHHBIX PACXO/I0B
npeanpusATHs (MHBECTULIMOHHOTO IPOEKTA).

Tunosble oneHOYHBbIE MaTepHAJIbI 0 TeMe 2. D(PPEeKTHBHOCTH pealbHbIX HHBECTHIIUH U
METO/IbI €€ oNpeeeHns.

Tunosvie onpocwl 015 ouckyccuu (/-2)
2.1. OxapakrepusyiiTe BO3MOXHbIE BU/IbI KJIacCU(UKALIMY HHBECTUIIMOHHBIX IPOEKTOB.
Onumure KpUTEpUH OLICHKHM WHBECTULMOHHBIX IPOEKTOB, JalTe WX HMHTEPHPETALUI0 U
CPAaBHUTENBHYIO XapaKTEPUCTHKY, OOCYIUTE JOCTOMHCTBA U HEJOCTATKH.
2.2. B KauecTBE OCHOBHOI'O KpHUTEpHUS OLIEHKHM WHBECTHUIMOHHOIO IIPOEKT BBICTYMAET
kputepuii NPV, oHako Ha IpakTHKe HE BCEraa OTAAIOT €My IPEANOYTEHHE. B ueM npuunHel
3TOro?
2.3. HackonbKo BeIMKa BEPOSATHOCTb TOTO, UYTO NMPUMEHEHHE PA3IUYHBIX KPUTEPUEB MOKET
IIPUBECTH K NPOTHBOPEUMBBIM pe3ylbTaTaM B OLEHKe NpoekroB? Kak mocTymarb B TOM
clIydae, eCiu KpUTEpUH MPOTUBOpEYar ApYyr Apyry?
2.4. Kakue 1Be XapaKTEpUCTHKU MPOEKTa BBIABIIAIOTCS TOJBKO € MOMOIIbIO Kputepus PP u
nouemy?
2.5. C ueM MoxeT cpaBHUThCS Kputepuil IRR?
2.6. B yem npuHnMnuaneHoe paznuune mexnay kpurepusmu IRR u MIRR?

Tunosvie npakmuueckue 3aoanus (113-2)
2.1. Ompepnenure MNOTOK JEHEXHBIX CPEICTB OT HMHBECTULMOHHOMN JAESITENIbHOCTHU, €CIIH
M3BECTHO: AaBAHCOBBIE JICHEKHbBIE IUIATEKU M KPEAMUTHI, MPEJOCTABICHHbIE JAPYrUM
komnanusM 10,0 MIH p.; J€HEXKHBIE MOCTYIJIEHUS IO CPOYHBIM KOHTPAKTaM, 3aKJIIOYEHHBIM
JUIST KOMMEPYECKHUX 1eleil 6 MIH p.; MOCTYIUICHUS JI€HEKHBIX CPEICTB OT MPOJAXH JI0JIH
y4acTusi B COBMECTHOM NpEANpUATHU 12 MIH p.; 3aTpaThl Ha pa3pabOTKU U CO3JaHHE
OCHOBHBIX CPEJICTB COOCTBEHHOTO MPOU3BOACTBA 7,0 MIH .
2.2. PaccuuraiiTe CpOK OKYNaeMOCTH KallUTAJIbHBIX BJIOXEHUH, €CIM WHBECTUIIMOHHbBIC
3arparel cocTaBisitoT 300 ThIc. p., a ToAoBas BeNWYMHA YHCTOTO JCHEKHOTO TOTOKa
oxkunaerca B pazmepe 180 ThIC. p.
2.3. C ucnonn3oBanueM mnokazatens YJ/1J1 onenure 3¢GeKTUBHOCTH MPOEKTa C IBYXJIECTHUM
CPOKOM peaJli3alliy, €CJIM MHBECTUIIMOHHBIC 3aTpaThl COCTABISAIOT 550 THIC. p., TUCKOHTHAS
craBka - 10%, BeaMYMHA YKMCTOTO JIEHEKHOTO MOTOKAa 3a MEepBbId roj - 220 ThIC. p. U 3a
BTOpOi roj - 484 ThIC. P.
C ucnonb3oBanueM (opmynbl Duiiepa onpenenuTe peajbHyl0 JAO0XOJHOCTh (PHHAHCOBOM
OTIEpAaIlNH, €CJIM CTaBKa MPOIICHTA I10 JICTIO3UTHBIM BKJIaJaM Ha CPOK 12 MecsIeB COCTaBISICT
15%, a rogoBas craBka uHIAIHH - 10%.

TunoBble ouneHOYHbIe MaTepuayabl M0 TeMe 1.3. OleHKa MHBECTHLHOHHBIX Ka4eCTB W
3¢ dekTHBHOCTH PUHAHCOBBIX MHBECTUIIM A

Tunoswvie npakxmuueckue 3aoanus (I13-1.3)

3.1. Onpenenure >¢ppexTuBHOCT, WHBECTHIMHN pazMepoM 200 MITH. JCH.€M., €CIIU OXKHIacMbIe
€KEMECSTUHBIE JIOXO/IbI 3a TIEPBbIE MATh MECAIIEB cOCTaBAT cooTBeTCTBeHHO: 20; 40; 50; 80 1 100
MJIH. JieH.ell. VI3nepKKu puBIedeHrs KanmuTana cocTaBisoT 13,5% ro1oBbIX.

3.2. Noxon Ha akuuio (EPS) ¢upmsr «Phillips Tractor» B 2015 1. cocrasun 2.00 non. B 2006 .
EPS 6511 paBen 1.3612 non. B Buzne nuBuaennoB komnanus BeiiaunBaeT 40% CBOMX JI0XOJIOB,
a aKIMi B HACTOSIIUKA MOMEHT mpoparorcs o mene 21.60 mon. OxwumaeMsblil goxon ¢pupmsl B
2017 1. coctaBnser 10 maH mon. OnTUMabHAs PHIHOYHAS JOJS 3a€MHOTO KamuTana B oOIein



CyMMe€ UCTOYHUKOB cocTasisieT 60%. dupma He BbIITyCKana NPUBUIETUPOBAHHBIX aKIUH.

a. BpruncauTe TeMn npupocTa J0X00B (UPMBL

0. Brrumcnure quBuaeHA Ha akuuio, oxunaemblid B 2017 . [Ipeanonokure mpu 3TOM, YTO TEMIT
IIPUPOCTA, BBIYMCICHHBIN B IIYHKTE «a», OCTAETCSI HEU3MEHHBIM.

B. KakoBa 1ieHa HepacnpeeneHHOM NpuObUIM KOMIIAHUH, KS 7

r. Kakas cymma HepacnpeneneHHo#i npudbuin oxxugaercs B 2017 r.?

n. Ilpm kaxoii BemmuuHe oOmIero oObeMa (UHAHCHPOBAHMS II€HA COOCTBEHHOIO KaluTana
¢upmsl Bo3pacter? (IIpennonoxure OTCYTCTBHE JCHEKHBIX TOTOKOB aMOPTH3ALIIH).

e. Ilpu mponmake OOBIKHOBEHHBIX aKIMW (upMma moisy4yaeT 4ucThiMU 18.36 mon.  OT akuum.
KakoBa mnponeHTHass BenuuuHA 3arpar Ha pa3MeulieHue? KakoBa 11eHa wHCTOYHUKA
«OOBIKHOBEHHBIE aKI[MH HOBOTO BBITYCKa», Ke?

3.3. Ilpearnonoxum, 4To BB SIBJIETECh NOPTQETHHBIM MEHEKEPOM B MHBECTULIMOHHOM (DOHJIE.
B Bamem ynpaBiieHUM HaXOAATCS aKTUBBI HA OOIIYI0 CyMMY 4 MUJTMOHA J10JU1apoB. BroxkeHus
OCYILIECTBJICHBI B YEThIPE TUIIA aKIIUK CO CleayromuMu Oeta- ko3dduiuenramu:

Axnun O0beM bera-koapdurment
HHBECTUIIHI

A 400,000 gonnapos 1.50

B 600,000 (0.50)

C 1,000,000 1.25

D 2,000,000 0.75

Ecnu noxonHocts peiHOUHOTO TOpTdens paBHa 14%, a Ge3pucKoBasi MPOLIEHTHAsI CTaBKa paBHA
6%, TO KaKoBa Tpedyemast TOXOIHOCTh Baero honaa?

1.3.4. Kakum o00Opa3oM KaXIblii W3 CIEIYIOIIUX I[OKa3arejeld BIUSET Ha LEHY 3aeMHOT0
karmutana ¢upmsel, Kg* (1 — 7); Ha meHy cobctBeHHOro Kamurtana ¢GupMmbl, ks, Ha WACC
¢upme1? [locTaBbre B TAONMIE IUIIOC, MUHYC WIN HYJb, €CJIM (aKTOp YBEIWYMBAET, YMEHBIIAET
WIM OCTaBISET HEM3MEHHBIM COOTBETCTBYIOIIMH MoKa3aTenb. OcTalbHble TIOKA3aTeNld CUUTANTE
HEU3MEHHBIMH.

IToxa3arennb Ko*(1—17) ks WACC
CraBka Hajiora Jyisi KOpropaluuyd yMEHbIIIeHa

@enepanpHas pe3epBHAs CHUCTEMA YKECTOYAET YCIOBHUSA
[10JIy4EHUS] KpEAUTA

dupma yBeIMUMBAET JOJII0 3a€MHOTO KalluTajla

I[OJ'DI BBIIJIATBI AUBUACHAOB YBCIININIIACH

Qdupma yaBoMJa pa3Mep KaluTana, IPUBIECKAEMOTO €10
3a roj

Qdupma cnuBaercs ¢ JIpyrod (QUPMOH, JO0XOAbI KOTOPOM
AQHTULUKIMYHBI C JOXOAAaMHU TNEpBOH (PUPMBI U C PHIHKOM
aKIni

MHBECTOpPHI CTAHOBATCS O0JIee CKIIOHHBIMH K PUCKY

TumnoBbie OlleHOYHbIE MaTepHaJbl 110 TEME 1.4. Puckn HHBGCTHI[I/IfI, METOAbI UX aHA/IN3Aa "
CHHIKCHMUII.

Tunosoii yuebnwiti munu-kevic (MK - 4):
Koncynsrant Ne 1: «JlonrocpouHoe pa3MelIeHHE aKTUBOB CIELYET OCYLIECTBIATH Ha
ocHoBe 3 dexruBHON rpanuibl. [lokazaTenu TOXOTHOCTH, pUCKa (CTaHIAPTHOTO OTKIOHEHUS) U
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KOppesiUU MOXHO OIPEINCIIUTh Ul KaXZOro Kiacca AaKTWBa, HCIONb3ys CTaTUCTHKY 3a
npomenmuii  mepuoa. Ilocme ompenenenus S¢GQGEKTUBHONW TpaHHULBI JUISI  HECKOJIBKUX
pasMeleHnii  BaM clenyeT BbhIOpaTh Ha 3(@EKTHBHOM TIpaHUIE Takoe COYETaHHUE AKTHUBOB,
KOTOPO€ B HAaWIydllled CTEIEHUM OTBEYAeT TOJICPAHTHOCTH PHUCKA Ul BalllUX CPEICTBY.
Koncynerant Ne 2: «Mcropus He sBIsieTCS MyTeBOAMTENEeM To Oymymiemy. Hampumep, Bce
COIVIACHBI C TEM, YTO YPOBEHb PHUCKA MO OOJUTalusM BBIPOC B CBSI3U C JIEPETYIHPOBAHHUEM
¢uHaHCOBOM cpeabl. 3HAYUTENBHO JYUIIMM MOIXOIOM K JOJITOCPOYHOMY PAa3MELICHUIO aKTHUBOB
SBJISIETCS. Balla OLIEHKA OXXMIAEMOW JOXOAHOCTH pPa3jIU4HbIX KJIACCOB AKTUBOB, HCXOAs H3
TEKYILIMX PBIHOYHBIX YCIOBHI. B BOmpoce onpeneseHus Hauiaydllero CO4eTaHusl aKTMBOB Bam
CleyeT I0JararbCsi Ha Ball ONBIT M HE IOAJNABATHCSA BIMSAHUIO CYXICHUH, IOJYYCHHBIX C
IIOMOILBIO KOMITBIOTEPOB).

Omnposep:xenue koHcynbranTa Ne 1: «Tekyiue ycaoBHs pbIHKa BpsI U OyIyT CYIIeCTBOBaTh B
OynyleM W MO3TOMY HE MOAXOMAAT JUIsl MPUHATHS PELICHUN M0 TOJTOCPOYHOMY pa3MElCHHIO
akTMBOB. Kpome Toro, Ha BallM OLIEHKH U OIBIT MOT'YT OKa3aTh BIMSHUE 3MOLMH, IO3TOMY OHU
HE CTOJIb TOYHBI, KaK MOI METOJ] MCIIOJIb30BaHUs (D (HEKTUBHON TPAHUIIBI».

OneHuTe CHIBHBIE U CIa0ble CTOPOHBI KaXIOTO M3 JBYX NPEACTABICHHBIX BBIIIE IMOIXOJOB.
JlaliTe pexkoMeHJalMu U OOOCHYHTE anbTepHaTUBHBIE BapUAHTHI B BONPOCE pPa3MEUICHUS
AKTUBOB, KOTOPBIE BBITEKAIOT W3 CWIBHBIX CTOPOH Ka)XIOIO IOAXOJa M KOPPEKTUPYIOT HX
HEJOCTAaTKU.

Tunosoti eapuanm pacuemrno2o 3aoanus (P3-4)

Bapuant 1. IIycTh H”HBECTUIIMOHHBIN IPOEKT XapaKTEPU3YeTCs CIAEAYIOIIMMU TapaMeTPAMU:

Ilepuonerl O 1 2 3 4 5 6 7
I, -28000 0 0 0 0 0 0 0
Sn 0 0 0 0 0 0 0 2000
q: 0 130 150 180 180 170 150 120
)4 0 200 195 190 190 190 180 180
Cr 0 110 105 100 100 100 110 110
Cr 0 7900 8500 9000 10000 | 10000 9000 5000
A; 0 4000 4000 4000 4000 4000 4000 4000
T 0,24 0,24 0,24 0,24 0,24 0,24 0,24 0,24
it 0 0,15 0,15 0,18 0,18 0,2 0,2 0,2

IIpoBecTr OLIEHKY pHUCKa TI'PYIHIBI MHBECTULMOHHBIX IIPOEKTOB II0 IIOKA3aTEJI0 YHUCTON
npuBeeHHON ctoumoctu (NPV), ucnoiib3yst METO/ aHAJIW3a YyBCTBUTEIIbHOCTHU

1. Toctpouts B cpene tabmuyHoro mporeccopa MS Excel maGmoH pacdera BeTHYHHBI
YUCTOU npuBeneHHon croumoctu (NPV).

2. Ilo kaxa0My M3 MPOEKTOB ONPEAEIHUTh, MPH KAKUX 3HAYCHUSAX KAKOTO — JHOO OJIHOTO
napamerpa, BenuuuHa NPJ OpOeKTOB paBHa HYIK, W KAKOBAa IPU OTOM BEIMYHMHA
OTHOCHUTEJIBHOTO OTKJIOHEHHsI MapaMeTpoB OT Oxuaaemoro (6a3oBoro) 3HaueHus. VcxonaHsle
JIQHHBIE 110 IIPOEKTaM U IapaMeTpbl, OICKAIINE UCCIEIOBAHUIO, BBIIAIOTCS PENOJaBaTEIEM.

3. IIpoBecTu aHa/IN3 YyBCTBUTEIBHOCTH Ka)KOTO MPOEKTA NMPU U3MEHEHUU OJHOBPEMEHHO
JIByX mapamerpoB. llocTpouth IOBEpXHOCTH 4YYBCTBUTEIBHOCTH IpPOEKTOB. Ilapamerpsl,
IO JUIEe)KALUE UCCIIEI0BAHUIO, YKA3bIBAIOTCA IIPEIIOJaBATEIIEM.

4. Cpenatp BBIBOJBI OTHOCHUTENIBHO CTEIEHHM PUCKA KAXIOIO MPOEKTa B OTHEIBHOCTH.
IIpoBecTy CpaBHUTEIBHBIN AHAIN3 PUCKA IIPOEKTOB B IPYIIIIE.
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Bapuant 2. Ilycte wuMmeerca 3 cueHapus pealu3allMd WHBECTULHMOHHOIO IIPOEKTa,
XAPaKTEePU3YIOIIUXCS PA3ITUYHBIMUA BEPOSITHOCTIMU HACTYIIJICHUS:

Tepuos! o | 1 | 2 | 3 | 4
Ilomoku nocmynnenuti u niamedxceti Fyj
Cuenapwii 1 -14000 4500 6950 8450 6400
Cuenapwii 2 -15000 5360 7230 8510 7130
Cuenapwii 3 -18000 5120 8100 11230 8780
BeposiTHOCTE peanu3anuu ClieHapus py
Cuenapwii 1 0,25 0,2 0,3 0,3 0,3
Cuenapwii 2 0,5 0,45 0,6 0,4 0,5
Cuenapwuii 3 0,25 0,35 0,1 0,3 0,2
CraBka npoliieHra i 0,2 0,2 0,2 0,2 0,2

IIpoBecTH OLIEHKY pHCKa TPYIIbl HWHBECTUIMOHHBIX IPOEKTOB IO IOKA3aTENI0 YUCTON
npuBeeHHO ctoumoctu (NPV), ucnoiib3yst METOJ ClICHApUEB:

1. Tloctpouts B cpene Tabimunoro mpoueccopa MS Excel mabmon pacuera BeTUYHUHBI
YUCTON NpUBEIEHHON cTOMMOCTH (NPV) 1 BEpOSTHOCTHBIX XapaKTEPUCTUK MTPOEKTA.

2. Hcnons3ysd WCXOJHBIE JaHHBIE, BBbIJAHHBIE IIPENOJABATENIEM, IIPOBECTH pacuer
BEPOSATHOCTHBIX XaPaKTEPUCTUK MOKa3aTelns 3PPEeKTHBHOCTU MPOEKTOB.

3. CpaenaTb BBIBOJBI OTHOCHUTEIBHO CTENEHUM pPHCKAa KaXKIOIO IPOEKTa M IPOBECTH
CPaBHUTEJbHBIN aHAJIU3 PUCKA IIPOEKTOB B IPYIIIIE.

Bapuanrt 3. IIycTh MHBECTUIIMOHHBIN IPOEKT XapaKTEPU3YETCs CIEAYIOIIUMHU ITapaMeTpaMu:

Ilepuons! 0 1 2 3 4 5
I -25000 0 0 0 0 0
Sh 0 0 0 0 0 1000
q: 0 130 150 180 180 170
Dt 0 200 200 200 200 200
c 0 100 100 100 100 100
Cr 0 7900 8500 | 9000 | 10000 |10000
Ay 0 5000 5000 | 5000 | 5000 | 5000
T 0,24 0,24 0,24 0,24 0,24 | 0,24
HomunanbpHast craBka NpoueHTa iy 0,15 0,15 0,15 0,2 0,2 0,25
Cpenuuii 0)uaaeMblil ypoBEHb 0.05 0.05 0.05 0.05 0.05 | 0.05
UHISAUN 7T

ITpoBectn oneHKy 3((EKTUBHOCTH TPYIIBl HHBECTHUIIMOHHBIX IMPOEKTOB IO IOKA3aTEIo
YUCTOM mpuBeeHHON cToumocTu (NPV) ¢ yuetoMm mHGmALMU (MCHOIB3YS 00a pacCMOTPEHHBIX
crnioco0a KOPPEKTUPOBKHU) U Oe3 yueTa HHQISAIHUU:

1. OmpenenuTh AN KaXIOTO U3 JBYX CIOCOOOB KOPPEKTUPOBKH KOA(DPHUIIMEHTHI
JUCKOHTHPOBAHMs JIEHEXKHBIX IOTOKOB MO nepuoiaMm. VcxoaHble NaHHBIE IO IPOEKTaM,
BBIJAIOTCSI IPETIOIaBATEIIEM.

2. PaccunTaTh J€HEXKHBIE IOTOKU IPOEKTOB B MIOCTOSHHBIX U IPOTHO3HBIX LIEHAX.

3. IlpoBectu oueHKy 3P (HEeKTUBHOCTH WHBECTHLMOHHBIX MPOEKTOB IO MOKA3aTEN0 YUCTOU
npuBeIeHHON croumoctu (NPV) ¢ yueTom u 6e3 yuera HH(IAIHH.
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4. Cpenarb BBIBOABI OTHOCUTENBHO BIMAHUSA HHQIALIUU HA TMOJYYEHHBIC pPE3yIbTaThl
pacueTos.

Tunosbie oneHouHbIe MaTepuaJibl 10 TeMme S. CocTaBiieHHe (PUHAHCOBOIO IVIAHA PealbHBIX
MHBECTHIIHOHHBIX IIPOEKTOB.

Tunosvie onpocwl 015 ouckyccuu (/-5)
5.1. KakoBa posib Ou3Hec-1/IaHa B COBPEMEHHOM MPEANPHUHUMATENICTBE?
5.2. KakoBa poJib pyKOBOAMTEINSI IPEAIPUATHS B IpoIiecce pa3padoTKu Ou3Hec-I1aHa
5.3. Ha xakux NpUHIMIIAX OCHOBAH Mpolecc Ou3Hec-IIaHupOBaHus ?
5.4. I[TpuHUUIBI cOIEpKaHM OTJIABIECHUS OM3HEC-TIIaHa U ero Ha3HayeHue?
5.5. Kakue BOIPOCHI OTPa)karoTCsl BO BBEICHUH K OM3HEC IJIaHy?
5.6. J1aTh OLICHKY CUJIBHBIX U CJIA0BIX CTOPOH MU30pPaHHOTO NPEANPHUATHS B CPAaBHEHMH C
KOHKYpEeHTaMu?
5.7. Kakue ¢pakropsl MOTYT ObITh MCIIOJIB30BAHBI JJIsl OLIEHKU MPEUMYILECTBA B
KOHKYpPEHLINH?
5.8. Ha3Barb 0CHOBHBIE LIENH IPEIIPHUSITHSL.
5.9. IlepeuncnuTh OCHOBHBIE (PAKTOPHI MPUBJIEKATEIILHOCTH TOBAPA.
5.10. ITpuBecTH npuMeEpPBI KOCBEHHOM MOJIb3bI TOBAPOB.
5.11. B ueM MOXET COCTOSITh YHUKAJIbHOCTh TOBapa?
5.12. Yto Takoe cermeHTanus peiHka? i1 4ero oHa UCIONb3yeTcs?
5.13. Kakum 06pa3oM ocCymIecTBIsAETCs MO3UIMOHUPOBAHNE PhIHKA?
5.14. Ha3Barb OCHOBHBIE BHJIbI TOBAPHBIX CTpaTeruit GupMel?
5.15. B yeMm 3akiro4aeTcsi pplHOYHOE CTPaXOBAHUE LIEH?
5.16. B xakoM cityyae NpOU3BOAUTCS pacyeT MPOU3BOICTBEHHON MOIIHOCTH U MOTPEOHOCTH
B 00OpPOTHBIX CpPEJCTBAX?
5.17. C xaxoii 1ienpto B OM3HEC-IUIaHe 1AeTCs OMMCAaHUE KIIFOYEBOTO YIIPaBIECHUECKOTO
nepcoHana?
5.18. Kakue cBeieHUs IPUBOIATCS MIPU XapAKTEPUCTUKE KaJPOBOU MOIUTUKU (HUPMBI?
5.19. TlepeurcauTh OCHOBHBIE IOKa3aTeNN (PMHAHCOBO-3KOHOMUYECKOTO COCTOSIHUS
npennpusts. Kak onpenensrorces 3Ty noxasarenu?
5.20. B yem 3akmrodaercsi puHaHCOBas OLIEHKA MPOeKTa’?
5.21. Jlatb onpeneneHre TOUKU 6e3yObITOUHOCTH.
5.22. Ha xakuX NpUHIMIIAX OCHOBBIBAETCSA METOIMKA pacyeTa 3(pPeKTUBHOCTH OU3HEC-
npoekra’?

TunoBblie OlleHOYHBbIE MATEPHUAJIBI 110 TeMe 1.6. PUHAHCOBBIH aHAJIN3 NPeANPUITHS.
Tunosvie npakmuyecxue 3aoanus (113 - 1.6):

1.6.1. B Tabnmuie npeacTaBICHO [BIKEHHE JICHEKHBIX CpPEACTB OT WHBECTUIIMOHHOMN
nestensHoctd  (MiH.  gomn.  CIHIA).  OneHutre WHBECTUIMOHHYIO —IPHUBIEKATEIHHOCTD
MPEIIPUSITHSL.

2016 200 2017 200 2018 200
ITpnoOpeTeHne MuieH3mi (7) (255) (12)
Kanuranbubie 3aTparsl (6419) (9 071) (10 525)
[TocTymuieHus OT peanu3anuy 0CHOBHBIX 310 72 166
CPEICTB
[TproOperenne GUHAHCOBHIX BIOKCHHIA (312) (206) (398)
[Iponaxa nosneit B JOYEPHUX U 3aBUCUMBIX 216 175 636
KOMIIAHUSX
[TpuobpeTenne KoMIIaHuil u poei 71 1136 3
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MUHOPHUTAPHBIX aKITUOHEPOB (BKIIOYAst aBAHCHI
o mpuoOpeTeHusM), 6e3 ydera
pUOOPETEHHBIX JCHEKHBIX CPEICTB

UucTeie eHeKHbIE CPECTBA, (7 515) (9 715) (13 559)
UCIIOJIb30BaHHBIC B MHBECTUIIMOHHOM
JeATeIbHOCTH

1.6.2. Paccuurarh cCTaHZapTHOE OTKJIOHEHHME H KOX(PPUUIMEHT BapHalMK MOKa3aTels
PEHTAa0EeTbHOCTH MHBECTUIUH 10 KaXKAOMY BapUAHTY MHBECTUPOBAHMS, UCXOJS U3 CIIEAYIOIIUX
BO3MOXKHBIX ~ TapaMeTpOB  H3MEHEHHMsI CIpoca Ha  BBINYCKAEMYIO  MPOAYKIHUIO: IO
ONTUMHUCTUYECKUM OIIeHKaM o0beM mpojaax cocTtaBUT 130% oOT TOYKM Oe3yObITOUHOCTH
(BeposatHOCTh - 0,35); oxumaemplii 00beM mponax MiaaHupyerca Ha 20% Oonblie TOYKU
6e3y0pITouHOCTH (BeposATHOCTH — 0,5); M0 NECCUMUCTUYECKUM OLIEHKaM 00beM OyzneT Ha 5 %
HUKE TOUKH 0e3yOBITOUHOCTH (BeposATHOCTD — 0,15)

Ta6n1z1ua. HcxonHbie JaHHBIC A1 aHAIM3a

IMokazaTenu 3HaYCHMS MMOKa3aTeIs
Bapuanr 1 Bapuanr 2
I'onoBbIE TOCTOSIHHBIE 3aTPAaThl, p. 200 000 510 000
IIepemeHHBIE 3aTpaThl HA €AUHULYY IPOLYKLUH, P. 10 6
I{eHa equHULIBI TPOIYKILIMH, P. 16 16
KanuranbHble 3aTparsl (AHBECTULIUH), P. 1200 000 1400 000

1.6.3. byxraiarepuss MOATOTOBHJIA CIPaBKy O pe3ylbTarax (UHAHCOBO- XO3SHCTBEHHON
NESITEIbHOCTH TPEANPUITHS. B OTYETHOM IIEPUOAE, B KOTOPOW COAEPIKUTCA CIEAYHOLIas
uHpopManus: TpUOBLIb OT OCHOBHOM NesATenbHOCTH - 420 THIC. p., HAUUCIIEHHAs] aMOPTH3AIIHS
OCHOBHBIX (POHJIOB - 65 ThIC. P., YBEIMUYCHHE 3aM1aCOB ChIPbs U MaTEpUaAIOB MPOM30ILIO HA 46
TBIC. P., JEOMTOpCKas 3aJOJDKEHHOCTh YyBenuuywinach Ha 120 TbIC. p., KpeaUTOpCKas
3aJJ0JDKEHHOCTh yMeHbpImiack Ha 87 Teic. p. Omnpenenure BEIUYHMHY YUCTOIO JECHEKHOIO
IIOTOKA, MOJTYYEHHBIX NPEAIPUATUEM B OTUETHOM IEPUO/IE.

1.6.4. PaccuuraiiTe BeNMUMHY HayaJbHbIX WHBECTULMOHHBIX 3arpar, €CJId HU3BECTHO:
KalMuTaJbHbIE 3aTPaThl 4 MIIH P.; BBIPYUYKa OT MPOAAXKH 3aMEHSIEMbIX OCHOBHBIX (OHI0B 0,2 MIIH
p.; pacxozipl IO AEMOHTaXY 3aMeHseMoro obopymosanus 0,1 MIH p.; HalOroBbIE BBIILIATH,
CBA3aHHbIE C peanuszanued aktuBoB, 0,04 MJIH p.; MHBECTUUMOHHBIM HaOTOBBIM Kpeaut 0,85
MJIH P.; UHBECTHILIMHU B YUCTbIF 000pOTHBIN KanuTan 1,36 MiIH p.

1.6.5. Ompenennre NOTOK JEHEKHBIX CPEACTB OT HHBECTULMOHHOM JAEATEIbHOCTH, €CIHU
M3BECTHO: ABAHCOBBIE JICHE)KHBIE IUIATE)KU M KPEIUTHI, IPEAOCTABIECHHBIE IPYTUM KOMITAHUSM
10,0 MuH p.; HOEHEXHBIE MOCTYIUIEHHS 110 CpPOYHBIM KOHTpakTaM, 3aKIIUYEHHBIM s
KOMMEpPUECKHX LieJIel 6 MIIH p.; TIOCTYIUIEHUS JEHEXKHBIX CPEICTB OT IMPOAAXKH JOJIU Y4acTHs B
COBMECTHOM NpeAnpusaTuu 12 MIIH p.; 3aTpaTbl Ha pa3pabOTKH U CO3/IaHME OCHOBHBIX CPE/ICTB
COOCTBEHHOTO pou3BOACTBA 7,0 MIIH P.
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OuneHouHBbIE CPeACTBA /ISl IPOMEKYTOYHOM aTTeCTALMH.

4.3.1. IlepeueHb KOMIIETEHLIMH C yKa3aHMEM 3TamnoB UX (OPMHUPOBAHHMSA B Ipoliecce
OCBOEHHA 00pa3zoBaTeabHOM mporpamMmsbl. [lokazarenu u KpUuTepun OLIEHUBAHKS KOMIIETEHIUHN C
y4eToM uX (POPMHUPOBAHHS

Kon HaunmenoBanue Kon HaunmeHnoBanue srana ocBoeHHUs
KOMIIETEH KOMITETEHIIUHA sramna KOMITETEHIIUA
LIUHA OCBOCHHS
KOMITETEHIIUHA

[TK-2 CrnocobHocTh Ha ocHOBe THIOBBIX | [1K-2.2 CrnocoOHOCTh CaMOCTOSITENIHHO
METOAMK U JEHCTBYIOLIEH CrocoOHOCTh CaMOCTOSITENBHO
HOPMAaTHBHO-IIPABOBOH 0a3bl HWHTEPIPETUPOBATH (UHAHCOBYIO,
paccunTaTh 3JKOHOMUUYECKUE U OyXTaJTepCKyIo U HHYIO
COILMAIbHO-KOHOMHYECKH € HH(POPMAIHIO, COACPIKAIIYIOCS B
MOKa3aTeNy, XapakTepU3yIoine OTUYETHOCTH NMPEATPHUITHH.
NEeSITENBHOCTD XO3SMCTBYIOINX
CyOBEKTOB

I1K-6 CriocoOHOCTh aHATU3UPOBATD U [K-6.3 CniocoOHOCTB CaMOCTOSITENBHO
HMHTEpPIPETUPOBATh JaHHBIC AQHAIN3UPOBATh  CTaTUCTHYECKHE
OTEYECTBEHHOM U 3apyOe:KHON MoKa3aTeiy, XapaKTepHu3yIoLne
CTaTHCTUKHU O COLMAIBHO- COLIMAJIbHO-DKOHOMUYECKHE
9KOHOMHUYECKHUX Ipoleccax U MpoIIeCCHl Pa3BUTHUS OOLIECTRA.
SIBIICHUSIX, BBISBIIATH TEHACHLIUN
M3MEHEHMSI COLIMATIBHO-
9KOHOMUYECKHUX MOKa3aTenen

DTam 0CBOEHUS

IlokazaTenp oLicHUBaHUS

Kpurepuii oneHnBanus

KOMITCTCHIIMU
[1K-2.2 CriocobHOCTD HNmeet HaBbIKK WNutepnperupyer JTaHHBIC JUIs
CaMOCTOATEIBHO HHTEpIpEeTaluN JaHHBIX pacyeTra  OCHOBHBIX  IIOKa3areyieu
WHTCPIPETUPOBATDH JUIsl pacdeTa O CHOBHBIX paboThI IpeIPUATHSL.
¢$unancosyro, nokasareiei paboTsl
OyXTaJITepCKYIO U HHYIO XO3SHCTBYIOMIEr0
nH(pOpMaLHIo,

CyOBeKTa.
coziep KalIyrocs B
OTYCTHOCTH NPEIIPHSITHII.
[1K-6.3 CriocobHOCTE Brnaneer wmeromamu ananus | IlpaBunbHO UCIIONB3YET METOBI
CaMOCTOSITEIIEHO OKOHOMHYECKOM CTaTUCTUKH | aHAIM3a CTAaTUCTUYCCKUX JaHHBIX U
aHAJIN3UPOBATh JUISl BBISIBJICHHS TCHJACHLUH | aJIeKBaTHO  ONpEACNseT  JAWHAMUKY
CTaTHCTHYECKUE UX U3MCHCHHS. CTaTHCTUYECKHX nokasaresei.
MOKa3aTelH, a¢dekToB.
XapaKTepu3yIoIue

COLIMAITBLHO-PKOH OMUYECKUE
MPOIIECChI PA3BUTHS
o011ecTBa.

4.3.2 Tunosble OlleHOYHBbIE CPEACTBA

Tunosvie 680NnpocCsl 0715 IK3AMeHd.

I. Yro wu3ywaer AUCHUIUIMHA

obecneunBaer?

«O11eHKa MHBECTUIUIY

U peLICHHEe Kakoh MpoOiaeMbl

2. Yro Ttaxkoe nasBectuimu? Kaxue Buasl nuBecTUIUN BEI 3HaeTe?

3. Uro Takoe WHBECTHMLMU B (PU3NYECKHE AaKTUBBI, B JICHEKHbIC ((DMHAHCOBBIC) AKTHBBI U
MHBECTHUIIMU B HEMATepHAJIbHbIE AKTHUBbI?
4. IlpencraBbTe B CUCTEMAaTHYECKOM BHJIE TIOHATHE LIEHHBIX Oymar, OMUIIUTE UX BUIbI.

5. Uro mpencraensier coboii QoumoBas Oupxa? Ee ¢ynxuumu? Ilepeuncnure HCTOYHUKU
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¢uHaHCHpOBaHMS PabOTHI OUPKH.

6. PackpoiiTe moHATHE O PUCKE MPH ONEPUPOBAHUU C IIEHHbIMU Oymaramu. Kakue BBl pUCKOB
CYLIECTBYIOT?

7. Uro Takoe OLIEHKA BEJIMYMHBI PUCKA JUIs Biajaenblia LeHHbIX Oymar? Kakue cymiecTByrOT
METO/Ibl, UCTIOJIb3yEMBIE ITOKA3aTENN I OLIEHKH 3TOT0 pUCKa?

8. Onumure NOpPOIECcC BOCIPOM3BOJCTBA HM3HOCA OOBEKTOB OCHOBHBIX IPOM3BOJICTBEHHBIX
¢donnoB. Kakue BHIBI BOCIIPOM3BOICTBEHHBIX MpoleccoB Brl 3Haere? Ilepeuncnure HCTOYHUKH
¢uHaHCHpOBaHMs, OOOCHYHTE HEOOXOJAMMOCTh OLICHKH JKOHOMHYECKOH 3ddexTuBHOCTH
BJIO’KEHUS IEHE)KHBIX CPEJICTB.

9. Onummre mpolecc BOCIPOU3BOJICTBA H3HOCA OOBEKTOB OCHOBHBIX IPOM3BOJICTBEHHBIX
¢donnoB. Kakue aktopsl, BAMsIONME HAa BEIMYHUHY MOTPEOHBIX JEHEKHBIX CPEACTB VI €ro
OCYLIECTBIECHUSA?

10. PackpoliTe B CHCTEMAaTH4YECKOM BUJIE€ CYTh OHITHS MHBECTULIMOHHOIO IIPOEKTA.

11. Kro Takue y4yaCTHUKHM peanu3aluy MHBECTHULMOHHOTO npoekTa? KakoBbl X KOJUIEKTHBHbIE
Y MHJIMBUAYaJIbHbIE TPEOOBaHMS K KOHKPETHOMY MPOEKTY?

12. Tlepeuncnute cTaauu GOPMUPOBAHUS U peaTH3alii HHBECTUIIMOHHBIX MTPOEKTOB, UX
COJIEpKaHUE U LIEJIH, PEIIaeMble Ha KaX101 CTauu.

13. Ilepeuncaute 3KOHOMUYECKUE MOKA3ATENH, UCIIOJIB3YEMBIE ITPU OLIEHKE IKOHOMHUECKOM
3(G(PEKTUBHOCTH HHBECTHUIMHA B (U3MYECKUE AKTUBBI, M YKWKUTE HX OCOOCHHOCTH IO
CPAaBHEHHMIO C [T0OKA3aTENSIMHU, UCIIOIb3yEMBIE ITPU OLIEHKE TEKYIIEH NeATEIbHOCTH NPEAIPUATHH.
14. Uro npencrapiseT cob60i nmokasarenab "4MCThId AucKoHTUpOoBaHHbIHM noxon" (YA/1); dopmyna
€ro MPUHLUIHAIBLHOTO BUJIA, COJIEPYKAHUE U POJIb B OLIEHKE 3(PPEKTUBHOCTU MHBECTULIMH.

15. Yrto mpenctaBiser coboii mokaszareib "BHyTpeHHss Hopma poxoaHoctu" (BH/); dopmyna
€ro MPUHLMUIIMAIBHOTO BHJA, COJEpXKaHME M poOjib IOKa3areis MpH OlEeHKe 3(P(eKTUBHOCTH
uHBectunu. Kak oH onpenensercs?

16. Uto mpencraBisioT coboit mokazarenu "unuekc poxogHoctu" (M) u "cpok okymaemocTu
uHBecTIMU" (Tok); popMyIbl MX MPUHIMIIUAIBHOTO BUJIA, COAEPKAHUE U POJIb MOKa3aTeNs MpH
OLICHKE

s dexTuBHOCTH UHBECTUIMH. Kakue pa3HOBUIHOCTH ATOTO MoKasarens Bel 3Haere?

17. Ilepeuncnure ympouUIeHHbIE MOKa3aTeau OLEHKU 3()()EeKTUBHOCTH MHBECTHLIMH. g kakux
1enel OHM CIyXKaT U Ha KaKoW CTaJuU OLIEHKH HCTIONIb3YIOTCS ?

18. IlpuBenuTe 0CHOBHBIC BUIBI OIICHOUYHBIX PACYETOB; PACKPONTE UX COACPKAHUE.

19. KakoBa 1e/nb OIEHKH CPaBHUTENbHOW H(MQPEKTUBHOCTH BAPUAHTOB HHBECTHUIIMOHHBIX
pelieHui

OCYILECTBIAEMOM ¢ mo3unuu otpaciu (npennpuatust)? OnUIIUTe KPUTEPUI OLIEHKH.

20. KakuM 00pa3oM MpPOUCXOIUT OIEHKA CTENEHU DSKOHOMHUYECKON MPOrpecCUBHOCTU
OTOOPaHHOTO JYYLIero MPOEKTHOIO pELIeHHs ¢ MO3MLUMU oTpaciu (mpennpusatus)? 3adem
onpenenserca? KakoBbl KpuTepuil OI[eHKH ?

21. Yro mpencrasisieT co00il OlleHKa CTETIEHU CPaBHUTEIHHON 3KOHOMUYECKOH 3(h(ekTnBHOCTH
WHBECTHULIMOHHOTO TMpoeKkTa ¢ mo3uiuu odbmecta? KakoBa menb 3toii ouenku? I[lokazarenu
OLIEHKHU?

22. TlpeacTaBbTe B CUCTEMAaTUYECKOM BHJIE€ MOHSATHE OLIEHKH KOMMepuecKod 3(QeKTUBHOCTU
peanuzalnuy MHBECTHIIMOHHOTO npoekTa. KakoBa mens storo pacuera? Ilepeuncnure kputepuii
oreHkH d(pPexTUBHOCTH?

23. IlpencraBpTe B CHUCTEMATUYECKOM BHUJE TOHSATHE OLEHKHU OOMKETHON 3(QeKTuBHOCTU
peanuzanuu npoekra. Kakoit Bua UMEIOT 3TH OIICHOYHBIE TTOKA3aTEeIH ?

24. Kaxk onpezensieTcs KajleHIapHas JUIMTEeIbHOCTh Mepruo/ia oleHKH 3G (HEeKTUBHOCTH
WHBECTULIMOHHOTO MpoeKTa?

25. OnuiuTe BO3MOXKHBIE BapuaHThl BhIOOpa BUAA IIEH M HOPM, HCIOJIb3YEMbBIX MPH pacuere
3¢ GEKTUBHOCTU UHBECTUIIMOHHBIX TPOEKTOB, U KaK 3TO BIUSAET HA CYIIECTBO PAcUu€TOB (pacyeTshl
B TEKYILLIUX LIEHAaX U HOpMax, JUO0 pacueThl B [IEHaX U HOPMaxX COOTBETCTBYIOLIUX KaJICHJaPHBIX
JeT).
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26. IlpencraBbTe B CUCTEMaTHYECKOM BUJE MOHATHS (paKTopa BPEMEHHU U HEOOXOAUMOCTH €ro
yueTa MpH OI[eHKE IKOHOMHUYECKON A(PPEKTUBHOCTH HHBECTULIMOHHBIX MIPOEKTOB.

27. llpenacraBbTe B CHUCTEMATHUECKOM BUJE NMOHATHUS AMCKOHTHUPOBAHMS U HOPMBI JHUCKOHTA.
Kakue Bupl HOpMBI JuCKOHTa Bbl 3Haere? PackpoiiTe SKOHOMHYECKOE COAEpKaHHE HOPMBI
JVCKOHTA.

28. KakoB 00LIMii MOMEHT MPUBEACHUS Pa3HOBPEMEHHBIX 3arpar u 3¢ ¢exroB? Biusier mu ero
BBIOOD

(kanmeHapHOE pacroIOKEHNE) Ha CPABHUTENILHYIO BETMUMHY KOHEUHOTo 3¢ dexra?

29. BeBenute u omumure QGopmyny kod(pduimeHTa AMCKOHTUPOBAHMS B 3aBUCUMOCTU OT
KaJE€HIapHOTO  pACIOJIOKEHUS] MPHUHATOTO MOMEHTA IMPHUBEIEHUS [0 OTHOIICHHIO K
JMCKOHTUPYEMBIM 3aTparam U 3¢ ¢dexram.

30. Kakast ocHOBHas ucxoHas nHpopManus HeoOXouMa 1Jisi OLEeHKH 3(PpHEeKTUBHOCTH
WHBECTULIMOHHBIX POEKTOB?

31. Jlnsa yero mpou3BOASTCS MapKETHHIOBBIE HCCIEIOBAHUS BO3MOKHOTO PhIHKA COBITA
MPOAYKLUHU NpeanpusTHs? YTO OHU ONPENENSIIOT IS IPOEKTUPYEMOTO IPEAIPUATHSA?

32. Kakue pe3ynbrarel 0XKMIAETCs IMOJIyYUTh IPU CPABHUTEIBHOW OLIEHKE aJbTEPHATUBHBIX
BapHUaHTOB peLIeHUs TPOOIEeMbl ¢ MO3ULUU OTpaciu (uiu npeanpusatus)? Kakoil oreHouHbIi
nokasarensb siBjsieTcs kpurepuainbHbM? [IpuBenute ero Gopmyiy.

33. Kakue pe3yabraTsl 0)KMJAETCs MOTYYUTh IPU CPAaBHUTENBHON 3(PPEKTUBHOCTH HE3aBUCUMBIX
IIPOEKTOB C MO3ULMM OTpaciu (MpearnpusThs) U ¢ MO3UIMU O0IIecTBa (HApPOJHOIO XO3AHUCTBA
Poccun)? Kakue mokazarenu sIBISIOTCS KPUTEPUAIBHBIMU JJISl OTpPAciIeBOM M OOIIECTBEHHOM —
cpaBHuTenbHOU 3 dexruBHocTH? IlpuBennurte ux Gopmynsl.

34. B uem cyrb OIIGHKM KOMMep4eckol 3((eKTMBHOCTH peanu3aldd WHBECTULIUOHHOTO
npoekTa? Yem 3TOT BUJ OLIEHKH OTJIMYACTCS OT OLIEHKU CPAaBHUTENbHOU 3(PPEeKTUBHOCTH 3TOrO
npoekra? Ilepeuncinre M ONMMIIUTE IOKA3aTENH, WUCHOJB3yeMble s oueHKH. [lepeuncnure
KPUTEPH OLICHKH; IPUBEAUTE €T0 (OPMYILY.

35. Onumnre nokasarenb BHyTpeHHeH HOpMbl poxoaHoctu — BH/I. Kak on ompenensiercs u B
4eM €ro

skoHOMHUeckuii cMmbicn? [lpuBenute ero ¢opmynay, KOTopas HCHOJb3yeTCs TMPU OLIEHKE
KoMMepueckoi 3¢ pexTuBHOCTH.

36. Onummre mMokKasaTellb Cpoka OKYNaeMOCTH MHBECTHUIIMMA. B 4em ero sSkoHOMU4eCcKuil cMbIc?
Kak ompenensiercst ero BennumHa? Kakue pa3HOBHAHOCTH STOTO TMOKasatens Bwl 3Haete?
[TpuBenute ero popmyny, KOTOpasi UCIOIB3YETCS MPU OLIEHKE KOMMEPUYECKOH 3PPEKTUBHOCTH.
37. B ueM 3akirodaeTcs oleHKa OromkeTHOH A dexrrnBHOCTH poekTa? [lepeuncnure Kputepui
onierku. [lpuBenute dhopmyny. B uem 3axiroyaeTcsi SKOHOMHUYECKHI CMBICI 3TOTO BHA OLEHKU?
B uem ominume oueHku OwomkeTHOW 3(PPEKTUBHOCTH OT OIEHKH OOIIECTBEHHOU
s dexTuBHOCTH?

38. B yem coCTOUT 00IIMIf METOOIOTHUECKHI IPUHIIUI OCYIIECTBICHUS BCEX SKOHOMUYECKUX
pacyeToB MPH Pa3TUYHBIX BUJAX OLIEHKH MHBECTUIIMOHHBIX MpoekToB? [lepeuncnure ctaTbu
MIPUTOKOB U OTTOKOB JCHEKHBIX CPEICTB, YUUTHIBAEMBIX MPHU OLIEHKE A(PPEKTUBHOCTHU MPOEKTOB.
39. UYto mnoHuUMaeTcs MOJ TMOHSATHEM "YyBCTBUTEIBHOCTh 3alPOEKTUPOBAHHBIX KOHEUHBIX
pPE3YNBTAaTOB peajn3alid WHBECTUIIMOHHOTO MPOEKTa K BO3MOXHOMY HM3MEHEHHIO OTAETBHBIX
napamMeTpoB UcXoaHoW mHpopMaruu"? O KakuX pe3yIbrarax U O KaKuxX MmapameTpax HUCXOIHOU
uH(pOpMaIUU UIIET PEeUb?

40. Pacckaxute O MeETOAE OILIEHKH YYyBCTBUTEIBHOCTH WHBECTULMOHHOTO TMPOEKTa K
BO3MOXKHOMY U3MEHEHHUIO UCXOAHBIX MapaMeTpoB. UTO OMpeeNsoT MOIyYeHHbIE PE3YIbTaThl?
41. C kaxko¥l IENbI0 MPOM3BOAMWTCS aHAIW3 U OLCHKA (PMHAHCOBOW HAJC)KHOCTH YYAaCTHHUKOB
peanu3ali  MHBECTULIMOHHOTO mpoekta? Kakue OCHOBHBIE OIICHOYHBIE —IIOKa3aTesu
UCTIONB3YIOTCS? UTO SBISETCS] UCXOIHBIM IOKYMEHTOM, UCTIOJIB3YyEMBIM ISl OLEHKU?

42. Kakue noka3aTesid UCHOJIB3YIOTCS MPU OLleHKe (PMHAHCOBON YCTOMYMBOCTH MPEATIPUSATHUS —
y4aCcTHUKA pealu3alii KOHKPETHOTO WMHBECTHIIMOHHOTO mpoekTa. [lpuBenute dopmysbl
NoKa3aTeJeu.
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43. Kakue moKa3aTenu HCHOJB3YIOTCS TPU OILEHKE IUIATEKECIOCOOHOCTH TPEANpPUATUS —
y4YaCTHHKA peaju3alii HHBECTUIMOHHOTO nipoekTa? [lpuBenaure Gpopmyssl mokas3arenei.

44. PackpoliTe CyTb IIOHATHS 3KOHOMHYECKOIO pHCKA, CONYTCTBYIOIIEIO peaau3aluu
MHBECTHUIIMOHHOTO TmpoekTa. Kakue cymectByoT ¢(aktopsl puckoB? OmNHUIIUTE BO3MOKHBIN
METOJ UX y4eTa Ipu oueHke 3(h(HeKTHBHOCTH MPOEKTa.

Tunossie npakmuieckKue 3a0aHusl.

1. Komnanus paccMarpuBaeT TpU UHBECTULIMOHHBIX IPOEKTA:

Ilpoexm 1. Hayanpuble uHBecTUlMU cocTaBisior 600 000 pyOneil, oxugaeMblil €XeroaHbIi
JneHexHbIH moTok — 250 000 pybnel, cpok peanu3anuyu NpoekTa — 3 roja;

Ilpoexm 2. Hauanbubie unBectuuu — 400 000 pyOneld, oKugaeMblii €XKETOAHBIA JTEHEKHBIN
notok — 170 000 pybieit, cpok peanu3anuy Npoekra — 3 roaa;

Ilpoexm 3. Hauanbuble uHBecTHIMU — 710 000 pyOneil, oKumaeMblii €XETOAHBIA JTEHEKHBIN
notok — 280 000 pybieii, cpok peanu3anuu npoekTa — 3 roja.

CraBka JTUCKOHTUPOBAHUS Ul BCEX TPOEKTOB paBHA 9%.

TpeOyeTcst CONOCTaBUTh 3TH TPH MPOEKTa MO KpuTepusiMm cpoka okymaemoctu, YIIC u UPU u
PEKOMEH0BATH K PEAIN3ALIMU OJIMH U3 TPEX IPOEKTOB.

2. Uemy paBHa CpeAHsAs B3BEIICHHAs CTOMMOCTb KalMTala, eciii TpeOyemas IOXOJHOCTb Ha
coOCTBeHHBIN KanmuTasl cocTtaBisieT 18%, Oank mpenocrasiser Gupme kpeauT mo craske 10%,
npezenabHas CTaBKa HaJIOrooOnoxkeHust npuobuin npeanpustus — 30%, pbIHOYHAs CTOUMOCTh
COOCTBEHHOTO ¥ 3a€MHOTO KaluTaja OJMHAKOBBI.

3. MuBecrop Bioxua 35,000 mgomnmapoB B akuuu, Oera-kod(pQUIMEHT KOTopbiX paBeH 0.8, u
40,000 nmommapoB B akmuu c Oera- ko3ddunmenrom 1.4. Ecam 3TH 1eHHble Oymaru —
eIMHCTBEHHBIC BIOKEHHS MHBECTOPA, KakoB OyneT OeTta-ko3dduiment ero noprdens?

Tunosble OMJIETHI AJId JK3aMcEHa

Buner Ne 1
1. TlepeuncnuTe ynpouleHHBIE MOKAa3aTeNu OIECHKU A((EKTUBHOCTH WHBECTUIMMA. J[ns Kakmx
LeJIel OHM CIyXaT U Ha KaKoM CTaJuU OLIEHKH MCIIOJIb3YHOTCS?
2. PackpoiiTe cCyTb MOHSTHS SKOHOMMYECKOTO PHUCKA, COIIYTCTBYIOIIETO peaau3aluu
MHBECTHUIIMOHHOTO TMpoekra. Kakue cymectByor ¢(aktopsl puckoB? OmNHUIINTE BO3MOXKHBIN
METOJ UX y4deTa Ipu oueHke 3 (HeKTHBHOCTH MPOEKTa.

IIpakTnueckoe 3ananue. IloscHUTE U MOKaXXUTE HA YCIIOBHOM IPUMEpPE, IIOYEMY IIPU CPaBHEHUU
JIBYX aJIbTEPHATUBHBIX IMPOEKTOB KPATKOCPOUHBIA MPOEKT MOJIY4UT Oojiee BBICOKHM pPaHT IO
kputepuio NPV, ecnu 3nauenne CC - BenTUKo U, HAOOOPOT, €CIIH 1IeHa KamuTalla HeBbICOKa?

Buser Ne 2
1. Yro wusyuwaer pucuumianHa «OIlleHKa WHBECTHMLMH» M pelleHHe Kakoi mpoOsieMbl
obecrnieunBaet?
2. Pacckaxxute 0 MeTOJIe OLIEHKH YYBCTBUTEIHHOCTH MHBECTUIIMOHHOTO MTPOEKTa K BOZMOXHOMY
U3MEHEHUIO UCXOAHBIX MapaMeTpoB. UTO ONpeaenstoT MoJIy4YeHHbIe Pe3ynbTaThl?
[Tpaktuueckoe 3amanue. MuBectop Bioxua 35,000 momnmapoB B akuuu, Oeta-ko3dduuumeHt
koTopbix paseH 0.8, u 40,000 nomtapoB B akiuu ¢ 6eta- kodpduurentom 1.4. Eciau 3Ty 11eHHbIe
OyMaru — eIMHCTBEHHBIE BIIO’KEHUSI MHBECTOPA, KaKOB OyaeT OeTta-kodduineHt ero noprdens?

buiaer Ne 3
1. Tlepeuncnute SKOHOMHUYECKHE TMOKA3aTeNd, HCIOJb3yeMbIe MPU OIICHKE AKOHOMUYECKOU
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3(GPEKTUBHOCTH WHBECTHUIMHA B (PU3MYECKUE AKTUBBI, M YKWKUTE HX OCOOCHHOCTH IO
CPAaBHEHHMIO C [T0KA3aTENSIMHU, UCIIOIb3yEMBIE ITPU OLIEHKE TEKYIIEH NeATEIbHOCTH IPEANPUITUH.
2. OnumuTe MoKa3aTesb CpoKa OKYNaeMOCTH MHBECTUIMI. B ueM ero skoHoMHuYeCKHi cMbICI?
Kak omnpenensiercst ero BenuuuHa? Kakue pasHOBHAHOCTH 3TOro Iokasarens Bel 3Haere?
[TpuBeaute ero popmyiy, KOTOpas HCHOIB3YETCs MPU OLIEHKE KOMMepUuecKoi 3(h(heKTUBHOCTH.
ITpakTnueckoe 3aganue. KoMmnanus paccMaTprBaeT /1Ba HHBECTULIMOHHBIX ITPOEKTa:

IIpoexm 1. Hauanbuble nHBecTUIIMH cocTaBisoT 600 000 pybneid, 0xu1aeMblil €KeTOHbIH
JneHexHbIH moTok — 250 000 pyOiel, cpok peanu3anuy NpoekTa — 3 roja;

IIpoexm 2. Hauanbubie naBectunnu — 400 000 py6mneit, oxu1aeMblii €KeTOTHBIN JCHEKHBIH
notok — 170 000 py6eit, cpok peanu3anuu Npoekra — 3 roaa;

CraBka JUCKOHTUPOBAHUSA I BCEX TPOEKTOB paBHA 9%.

TpeOyeTcst CONOCTaBUTh 3TH JIBa MPOEKTa MO KpUTepusaM cpoka okynaemoctu, UIIC u UPU u
PEKOMEH0BATh K PEAIN3alMU OJIUH U3 JIByX IPOEKTOB.

IIpumepHbIii nepedYeHb TeM KOHTPOJIbHBIX padoT.

PoJsib MHBECTULIMOHHOM NEATEIBbHOCTH Ul Pa3BUTUS DKOHOMHUKHU.
B3auMoCBs3b HHBECTULIMN U NUHHOBALIUH.
T'ocymapcTBeHHOE PETyIUpOBaHUE UHBECTULIMOHHOM ACATEIBHOCTH.
PrcKky MHBECTULIMOHHOM NEATEIBHOCTH.
MeTop! 3a1UTBI OT PUCKOB.
Craruyeckue MeToibl OLIEHKH 3((EKTUBHOCTH UHBECTUIIMOHHBIX TPOEKTOB.
JuHaMudeckue MeTo/ibl OLIeHKH 3 (HEKTUBHOCTH WHBECTHUIIMH.
MHBecTULIMH B HEMATE€PUAJIbHBIC AKTUBBI.
ITokazarens MIRR — nnpenmMyiecTsa u HEAOCTATKHU.
. Bsaumotononusemocts nokazareneit 3¢peKTUBHOCTH MHBECTUIIMOHHBIX IIPOEKTOB.
. Crpykrypa 6usHec-mnana B coorserctBun ¢ YHUIO.
. MeTo/ipl OLIeHKH OU3HEC-TUIaHa.
. KaniuranocGeperatomiue Gpopmel pruHaHCHUPOBAHUS NPETPUHUMATEIBCKON
JeATENbHOCTH.
. BenuypHoe ¢uHaHCHpOBaHKE U €r0 OTIMYUS OT PUCKOBOTO (PMHAHCHPOBAHUS.
. OLleHKa MHBECTULIMOHHOTO MOTEHIIMAJIA IPEATPUATHUS.

NI R LD =

p—t e \O
W= O

—_—
[ N

[IIxana oneHUBaHNUA.

OK3aMeH
(5-
OamibHas
1IKaja)

Kpurepuu onenku

2 He wunTepnperupyeT maHHBIE ISl pacueTa OCHOBHBIX MoOKazareneil paboTh
npeanpuaThs. He wucmonb3yeT MeTombl aHaiM3a CTaTUCTUYECKUX MaHHBIX W HE

(0 —40 OonpeaAcACT IMHAMUKY CTaATUCTUYCCKUX IOKA3aTeIICH. 3(1)(1)€I(TOB.

0aIoB)

3 Ha MHHUManbHOM ypoOBHE HMHTEPIIPETUPYET NAaHHBIE NI pacyeTa OCHOBHBIX
nokasareneld paboThl MPeAnpusATHs. OparMeHTapHO MCIIONB3YeT METOIbI aHaJn3a
CTATUCTUYECKUX JAHHBIX M ONpEHENsAeT AUHAMHUKY CTAaTHCTHUYCCKUX TOKa3aTeNeH.
a¢dekToB.

(41 - 64
0aIoB)

4 B nocratodHOW cTENEHM MNpPaBUIbHO HMHTEPIPETHUPYET OAHHBIE I pacuera
OCHOBHBIX IOKa3aresneld paboThl NpeAnpusTusi. B mocratounoil crereHn
HCIOIB3YCT MCTOAbI aHalin3a CTATUCTHUYCCKUX JAaHHBIX W AaJACKBATHO OHNPCACIACT
JMHAMHKY CTATUCTHYECKUX MOKa3aTeseid. 3 (eKToB.

(65-179
0aJoB)
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5 WuTepripeTupyeT MaHHBIE Ui pacueTa OCHOBHBIX TOKa3aTeleil paboTh
80-100 Hpe,Z[HpI/IHTI/IH.HpaBI/IHBHO HCIIOJIB3YCT MCTOABI aHAJIM3a CTATUCTHUYCCKUX OAHHBIX U
(6 B ) AZICKBATHO ONPCACIIACT AMHAMUKY CTATUCTUUCCKUX MTOKAa3aTeleH. 3(1)(1)CKTOB.
aJIJIOB

4.4. MeTonn4eckue MaTepuaJbl

DKk3aMeH 1o auciuiinae «OLeHKa HHBECTULMI npoBoauTces 1o Ouneram. Coaepxanue
Ousera BKIIOYACT TEOPETHUECKUI BOIPOC U MPAKTUUECKOE 3a/1aHHeE.

OTBer Ha TEOpPETHYECKUH BOMpOC Haercs B ycTHOM Qopme. OTBET AOMKEH OBITh
pa3BEpHYTHIM, JIOTHYHBIM, COJEp)KaTh OOOCHOBaHHBIE BBIBOABL. I[Ipum 3ToM oOyuaromemycs
ClIeqyeT aKTUBHO M TOYHO HCIIOJIb30BaTh MOHATUITHO-KATErOpUAJbHBIN anmnapar AUCLUILIMHBL.
[Tocne u3nokeHus: oTBeTa OOYYAIOIIMICS JODKEH OTBETHTHh Ha JOMOJHHUTEIbHBIE BOIPOCHI
9K3aMEHATOPa, KOTOpbIE IMO3BOJISIOT OLEHUTh YPOBEHb 3HAaHUM 1O  JAMCLUIUIMHE.
JIOTIOJTHUTEIBHBIE BOIPOCHI MOT'YT OTHOCUTBCS HEIIOCPEACTBEHHO K BOIIPOCY, COAEPIKAILIEMYCs B
ousere, WM K MHBAPUAHTHBIM TOJ0KESHUSAM JUCIUILTUHBL.

BeInmosHeHne NpakTUYECKUX 3aJaHUi MPOBOAMUTCS B YCTHOW/HMHCbMEHHOW (opme B
3aBUCUMOCTH OT TUIA WM BHUAAa 3anaHus. llpencraBisisi pe3ynbTaT BBIOJHEHUS 3aJaHMs,
oOyJaromuiicss JeMOHCTpUpPYeT C(HOPMUPOBAHHBIE YMEHUS W HAaBBIKM, NPEIYCMOTPEHHBIC
JAHHOW JUCHUIUTHHON. Bo3MOXHO coOecemoBaHuss 0OydJaromierocss W MpenojaBaTeNs IIo
QITOPUTMY BBINIOJHEHMS 3aJaHMsl, €ro IpPaKkTUUYECKONW HANpaBICHHOCTH, HWHTEPIIPETALNU
pe3yJabTaTOB U IIp.

OneHka, IOIy4eHHAsl B pe3yJIbTaTe MPOX0XKAECHUS IK3aMEHA, YIUTHIBAETCS IIPU pacuere
UTOTOBOI OLIGHKM IO JUCHMIUIMHE Hapsay C OalgaMy, HAKOIUIGHHBIMH B XOJAE TEKYIIEro
KOHTpOJISl B TEUEHUE IEepUoJa U3ydyeHus AUcCUUILIMHBL [lomcyer WMTOroBOM  OLEHKH
MIPOM3BOIUTCS B COOTBETCTBUU C PETIIAMEHTOM PabOThI O OAJUIBHO-PEUTHHIOBON CHCTEME.

5. MeToanyeckue ykazanus AJsi 00y4al0UMXCH 10 OCBOCHUIO M CUMILINHBI

IIpn wu3yyenun paucuuIUIMHBL «OLEHKa HHBECTULMN» IPOBOJATCS JIEKIMHM B
pa3HooOpa3HbIX (opMaTax, MPAaKTUUYECKUE 3aHATHSA, B XOJ€ KOTOPHIX HPOBOJSATCS YCTHBIC
OIIPOCHI, TECTUPOBAHUE 10 OTACIBHBIM TEMAaM, B TOM YKCJIE MAJIBIMU I'PYIIIAMHU BBIITOJIHAIOTCA
NPaKTUYECKUE 3aJaHus, B TOM YHUCIE MalbIMU Tpynnamu. B tedenue cemectpa oOyuarommuiics
BBITIOJIHAET NMHUCBMEHHYIO KOHTPOJIbHYIO pabOTy C 3J€MEHTaMHM HAy4YHOTO HCCIIEOBAHUS IO
Han0oJiee aKTyaJbHBIM Mpo0IeMaM OLIEHKH MHBECTHIINH.

B xo7e neKIMOHHBIX 3aHATUI PacCKPBIBAIOTCS 0A30BbIE BONPOCH B paMKax KaxJ10i TEMBI.
O0603Ha4al0TCsl KITIOYEBBIE aCTEKThl TE€M, a TAKXKE JIENAIOTCS aKIEHThl Ha HauboJyee CIOXKHBIE U
BAJKHBIE IOJIOKECHHS U3y4aeMOI0 MaTepHralla, JAr0TCs PEKOMEHAALMH 10 BBIIIOJIHEHUIO 3aJaHUN
K IIPaKTUYECKUM 3aHATHM.

Marepuansl JEeKIUH  SABISIOTCS OCHOBOM U1 TMOATOTOBKM — oOydaromuxcs K
NPAKTUYECKUM 3aHSATUAM M BBIIOJHEHMS 3aJaHUil CaMOCTOATENBHOW M KOHTPOJIBbHOM padoT, a
TaKK€ K IIPOMEKYTOYHOM aTTECTALlUU 110 JUCLHUIIIINHE.

[TpakTuyeckue 3aHATHS MO3BOJSAIOT Oojiee JETAIbHO MPOpadoTaTh HauboJiee BaXKHbBIE
TeMbl Kypca. Llenblo MpakTUYeCKUX 3aHATUN SABIAETCA 3aKpCILUICHHE TEOPETUYECKUX 3HAHUM,
MOJIy4eHHBIX CTYIEHTaMU Ha JIeKIMSIX M B MPOLIECCE CaMOCTOATENbHOM paboThl, KOHTPOJb 32
CTENEHBIO  YCBOEHUS  IMPOHJACHHOTO  Marepuanga, XOJOM  BBIIOJHEHUsS  CTyJIECHTaMU
CaMOCTOATENBHOM pabOTHl U PACCMOTPEHNE HanboJiee CIIOKHBIX U CIIOPHBIX BOIPOCOB B paMKax
TEMBI 3aHATHS.

IToaroroBka K NpaKTUYECKUM 3aHATHUAM OCYILECTBIISCTCS CTYAEHTaAMH CaMOCTOSTEIIBHO C
UCIOJIb30BAaHUEM HAyYHOU M y4eOHON JIUTepaTypbl M HEOOXOIUMBIX ITPABOBBIX HCTOYHUKOB. Ha
NPAKTUYECKUX 3aHATHSAX Y CTYIEHTOB (OPMHUPYIOTCS HaBBIKM IYOJUYHOTO BBICTYIUICHHMS,
aHajiM3a MaTepuana, yMeHHe TpaMOTHO U 0OOCHOBAHHO OTBEYAaTh Ha MOCTABJIEHHBIE BOIPOCHI U
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IPUMEHSATH MOJIydYeHHbIE TEOPETHYECKHE 3HAHUS K TMPAKTUYECKUM CHTYAllUsIM, a TaKKe YMEHHE
pemaTh MpaKkTUYECKUe 3aAaHus (3a0aun).

VY4eOHbIM TJIAaHOM JUIsi CTYAEHTOB NPEIyCMOTpPEHAa caMOCTOsITelIbHAas paboTa, KOTOpas
CHOCOOCTBYeT 0ojee MOJHOMY YCBOCHHIO TEOPETHYECKUX 3HAHHM, BBIpAOOTKE HABBIKOB
aHAJMTUYECKOW paboThl C JUTEpaTypoil (OPMHUPOBAHUIO NMPAKTHYECKHX YMEHHUI M HABBIKOB, B
TOM YHCJIC HAaBBIKOB PabOThI B KOMaHIE.

Llenplo  camMOCTOATENbHON paboThl  sABIsieTcss  (OPMUPOBaHME CHOCOOHOCTEH K
CaMOCTOSITEIbHOMY ITO3HAHUIO U 00YUYEHUIO0, TOUCKY JIUTepaTypbl, 0000IIeHnI0, 0(POPMIICHHIO U
NPEACTAaBICHUIO TMOJYYCHHBIX pE3yJIbTaToOB, HMX KPUTHUYECKOMY aHAIN3y, IOUCKY HOBBIX
pelIeH, apryMEeHTHPOBAHHOMY OTCTAaMBaHMIO CBOUX IMPEUIOKEHUH, YMEHUH MOATOTOBKH
BBICTYIUICHUH M pEIIeHUs MPaBOBbIX 3ajay.

B yuebGHO-MeTOAMUYECKMX MaTepHalaX, BKIIOYEHHBIX B CHHCOK PEKOMEHJOBAaHHON
JUTEPaTyphl, MPUCYTCTBYIO BOIIPOCH! Ui CAMOKOHTPOJIA, KOTOpbIE MOMOTAIOT 00yJaromemMycs
KOHTPOJIUPOBATh WHAUBUYaJIbHBIH YPOBEHb OCBOCHHS JUCLUTUIMHBL.

B Xxozme ocBoeHMS AMCHUIUIMHBI CTYJEHTHI MOTYT TMOJIYYUTh HWHIWBUAYaJIbHBIE
KOHCYJIbTAIIMM MIPEeroiaBaTess Mo y4eOHON AUCIUILTMHE 110 paclyCaHHIo.

6. YueOHas quTepaTypa M pecypchl HHPOPMALMOHHO-TEJICKOMMYHHKAIIMOHHOM CeTH
"UHTepHeT", BKJIIOYasi NepedYeHb Y4eOHO-MeTOIHYeCKOro o0ecnedyeHus I
CaMOCTOSATEJbHOI PadoThI 00y4aI0IIUXCs M0 JUCHHUILINHE (MOIYJIIO0)

6.1. OcHoBHas UTEpaTypa.

1.  Kacesaenko, T. I'. DxoHOMHUYecKasi OI[eHKAa WHBECTULUH : y4eO. M MPAKTUKyM U JUIA
CTYIEHTOB BY30B, OOy4alOIIMXCS IO 5KOH. HampaBileHWsM u crneuuansHocTsiM / T. T
Kacesnenko, I'. A. MaxoBukosa ; C.-Iletep0. roc. skoH. yH-T. - Mocksa : FOpaiit, 2014. - 559 c.
— To xe [Onextponsslii pecypc]. - Hoctyn uz ObC mn3n-Ba «tOpaitt». - Pexum nocryna :

https://biblio-online.ru/book/27BIBEOF-B56F-4654-8FDD-ASEFA152B082, Tpedyercs
aBTopm3anus (1ata oopamenus : 29.07.2016). - 3arin. ¢ skpaHa.

2. CwupotkuH, C. A. DKOHOMHYECKAsl OLIEHKA MWHBECTHLIMOHHBIX MPOEKTOB [DIEKTPOHHBIN
pecypc] : yuebnuk / C. A. Cuportkun, H. P. KenpueBckas. - DnekrpoH. naH. — Mocksa :

IOHUTU-AAHA, 2012. - 312 c. - Jocryn u3 OBC «IPRbooks». - Pexum nocryna
http://www.iprbookshop.ru/10516.html, TpeOGyercst aBTOopm3anus (maTa oOpameHUS
18.04.2016). — 3aru. ¢ 3KkpaHa.

3.  Crenoukuna, E. A. DxoHOMHUYecKasi OlleHKa MHBECTUINH [DJIEKTPOHHBIN pecypc] : yueO.
nocobue / E. A. Crenoukuna. — DnekTpoH. AaH. — Mocksa : Jlupekr-Menua, 2014. - 366 c. -
Hoctyn u3 OBC «YHUB. 0-Ka ONLINEY. - Pexum JIOCTYTIa

http://biblioclub.ru/index.php?page=book&id=226095, TpeOyeTrcs  aBTOpH3AIUSL (mara
obpamenus : 18.04.2016). — 3aru. ¢ skpana.

4.  Typmanume, T. Y. AHanu3 u onieHka 3(h)()eKTUBHOCTH MHBECTUIHH : yuel. Ui CTyICHTOB
BY30B, 00y4Jarmuxcs mo 9koH. crenuanbHocTsM / T. V. Typmanunze. - 2-e uza., nepepad. u
no1. - Mocksa : FOHUTU-ITAHA, 2015. - 247 c. — To xe [OnexTpoHHbIN pecypc]. - Joctyn u3
OBC «IPRbooks». - Pexum nocryma : http:/www.iprbookshop.ru/18187.html, TpeGyercs
aBTopu3anus (1ata oopamenus : 18.04.2016). — 3ar. ¢ skpana.

6.2. lonosiHUTeIbLHAS JTUTEPATypAa.

1. KoBanenko, II. II. OueHka >KOHOMHYECKOH A(PPEKTUBHOCTH HWHBECTUIHOHHBIX U
MHHOBALIMOHHBIX MPoeKkToB [Dnekrponuslii pecypc] / II. II. KoBanenko. — DaeKkTpoH. AaH. -
Mocksa : Jla6. kuurm, 2011. - 146 c. - Hoctyn u3z OBC «Yuus. 0-ka ONLINE». - Pexum
noctyma : http://biblioclub.ru/index.php?page=book&id=140293, tpeGyercs aBTopu3amus (1ata
obpamenus : 18.04.2016). — 3armn. ¢ skpana.

2. Kopones, A. I'. DxoHOMHYecKasi OIIEHKAa MHBECTHLIMN [DIEKTPOHHBIA pecypc] : yuel.
nocobue / A. I'. Kopones, B. I1. JIyrosas. - DnektpoH. 1aH. - Mocksa : Mock. roc. CTpOUT. YH-T
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ObC ACB, 2011. - 144 c. - Jocryn u3 DOBC «IPRbooks». - Pexum nocryma
http://www.iprbookshop.ru/19268, tpeOyercs aBTopusanus (mata obpamenus : 18.04.2016). -
3ari. ¢ sKpaHa.

3. [TonkomaeBa, M. DkoHOMHYECKasi OLIEHKA WHBECTUIINN [DIEKTpOHHBIN pecypc] : yuel.
nocobue ans cryneHToB crermaibHocTH 080502 «DKOHOMUKA W yIpaBiIeHHE HA MPEANPHITHN
(mo otpacnaMm)», AN CTyAeHTOB HampasieHuss noAaroroBku 080100.62 «OxoHoMHKa»
(6akanaBpuar) : yuebnoe nocodbue / M. Iloakonaesa, O. ®@enopuinesa ; M-Bo oOpa3oBaHus u
Hayku P®, OpenOypr. roc. yH-T. - OpenOypr : OI'Y, 2012. - 217 c. - Jocryn u3 9bC «YHus. 6-
ka ONLINE». - Pexum pnoctyma : http://biblioclub.ru/index.php?page=book&id=259320,
TpebyeTcst apTopu3anus (nata oopamienus : 18.04.2016). — 3ara. ¢ sxpaHa.

4. Tepemmna, H. II. DxoHOoMuyeckass OLEHKa WHBECTHLMH [DJEKTPOHHBIN pecypc]
yuebnuk / H. II. Tepemmna, B. A. Ilogcopun. - OnekrpoH. naH. - MockBa : YueOHO-
METOJMYECKUN IIEHTP MO 0O0pa30BaHUIO HA KEJIE3HOJOPOKHOM TpaHcmopte, 2016. - 272 c. -
Hoctyn u3 OBC «IPRbooks». - Pexum nocryma : http://www.iprbookshop.ru/58021.html,
TpeOyetcst aBTopu3anus (nata oopamenus : 18.04.2016). - 3arm. ¢ skpana.

6.3. YueOHO-MeTOANYECKOE 00ecTIedeHHe CAMOCTOSITEIbHOM PadoThlI.

1. Jlaxmerkuna. H.W. MuBecturmu. CO0pHUK 3aaHUil I CaMOCTOSTENLHON MOATOTOBKH.
M.:KHOPYC, 2009.

6.4. HopmaTuBHbIe IPaBOBbIE JOKYMEHTHI.

l. I'paxxganckuii kogeke PO (vacth 2) o1 26.01.96 Ne 14-D3.

2. ®enepanpHbli 3akOH «O0 WHBECTUIIMOHHON AestensHOCTH B Poccuiickoit ®Deneparuu,
OCYILECTBIIIEMOM B (hopMe KaUTaJIbHBIX BIOXKeHUI» oT 25.02.1999 . Ne 39-D3.

3. @enepanbHblii 3akoH «O0 wmHOCTpaHHBIX MHBecTHLHUsAX B Poccuiickoir Deneparum» ot
09.07.1999 . Ne 160-®3.

4. @enepanbhblii 3ak0H «O0 akIIMOHEPHBIX 001ecTBax» oT 26.12.1995 Ne 208-D3.

5. ®enepanbHblit 3ak0H «O pbIHKE LeHHBIX Oymar» ot 22.04.1996 Ne 39-D3.

6. ®@enepanbHbii  3ak0oH «O  gmsuHre» ot 29.10.1998 . Nel64-®d3. - URL:
http://www.consultant.ru.

7. Metoanyeckre peKOMEHALNH 110 OlleHKe 3(PHEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB U MX
orbopy ans ¢uHaHcupoBaHus (yrBepxkaeHsl loccrpoem Poccun, MunskoHOMuKU PO,
Mundunom PO Ne BK 477 ot 21.06.1999).

6.5. UnTepHeT-pecypchl.

1. Hentpanbuseiii 6ank PO - Pexxum nocryma: http://www.cbr.ru/statistics.

2. ArentctBo «PocOu3HeckoHcanT» - Pexxum noctyma: http:// www.rbc.ru

3. ®enepanbHas ciryk0a rocyJapCTBEHHON CTaTUCTUKHU - Pexxum noctyna: http://www.gks.ru

4. PoccuilcKo-eBpONEHCKUIA ILIEHTP 53KOHOMHYECKOM mnonutuku PP - Pexum pgocryna:
http://www. recep.org

5. Undopmarnmonno-mpaBoBoii moptan «l'apant» [OnekTpoHHbI pecype]: [caiir]/ OOO HIIII
«["apanT cepBuc». — Mocksa, 1990-2016. — Pexxum nocryna: http://www.garant.ru/

6. O0pa3oBaTeNbHO-CIIPABOYHBIN caliT 1Mo ’KoHOMUKE «Economicus.ruy [DIeKTpoHHBIN pecypce]:
00pa3oBaTeLHO-CIIPABOYHBIN CalT M0 3KOHOMUKe / Bricmias mkona meHemxkmenta CII6IY .— CII6,
2002-2016. — Pexxum moctyma: http://economicus.ru/

7. @enepanbHblii  OoOpa3oBarenbHBIN  mopTan  «JkoHOMEKA.  Coronorus.  MeHeHKMEHT»
[OnexrponHbIii pecypc]: Pen. obp. mopran/ M-Bo 06p. PO (ocHoBHOI pa3paboTumk - Beicmias
IIIKOJIa SKOHOMHKH).- MockBa, - 2003-2016. — Pexxum goctyna: http://ecsocman.hse.ru/

8. The Word Bank [ Electronic resource]: [site]/ The Word Bank Group. — Washington, USA. —
Mode of access: http://econ.worldbank.org/




6.6. UHLIEe HCTOYHUKH.
Her

7. MarepuajJbHoO-TexHHYecKas 0a3a, HHGpOpMaLNOHHBIC TEXHOJIOTHH, IPOrPaMMHOE
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o0ecrieyenre 1 MHGOPMAINHOHHBbIE CIIPABOYHbIE CHCTEMbI

IIporpammHoe oGecnieueHue

1. Enunas anekTpoHHas cupaBovHO-TpaBoBas cucreMa «Koncynprant [lmocy
2. Epunas snexTpoHHAs CIPaBOYHO-TIPaBOBas cucteMa «l apaHT»

3. CAO «IIpomereii»

4. O¢ucusrit naker Microsoft Office.
5. Unrepuer 6paysepsl (Opera, Google Chrome).
6. [Iporpammel mpocmotpa Buaeo (Windows Media Player).

HanMmeHoBaHue crnemuaJbHBIX
NMOMEINEHHH ¥ TOMeEIlneHUuM
JJIS1 CAMOCTOSITEILHOI padoThl

OcCHalIeHHOCTh  CHEeNHMAJBHBIX  IOMEINEHHH H
MOMeELIEeHH I VISl CAMOCTOSATEeJIbHOI PadoThI

Yyebnuvie ayoumopuu onst
npo8edeHUs: 3aHAMuUil 1eKYUOHHO20
muna

9KpaH, KOMIIBIOTCPp C MOAKIHOYCHHUEM K JIOKAJIbHOM CETH
HWHCTUTYTA, U BBIXOAOM B I/IHTCPHCT, 3ByKOBOI7[ YCUINTCIIDb,

AQHTUTIONABUTENb, MYIBTUMEIUHHBI  TPOEKTOp,  CTOJBI
ayIUTOpHBIC,  CTyNIbsi, TpuUOyHa  HAcTONbHAs, JIOCKa
ayAMTOpHAas

Jlabopamopusi  auunoCcmMHO20 U
npogheccuoHaIbHO20 pazeumusl

KOMITBIOTEP C MOAKIIOYEHUEM K JIOKAIHHOW CETH MHCTUTyTa
U BbixogoM B HHTepHer, TeneBu3op, KoiaoHkH, DVD-
MIPOUTPHIBATENb, 2 MY3BIKAJIBHBIX LIEHTpPA, BUICOKaMmepa, 2
BUJICOMarHuTo)OHa, METOAMYECKUE MaTepHallbl (TECTHI,
METOJIMKH W T.II.), CTOIbl TUCHMEHHBIE, CTYIbs, IIKad,
TpuOyHa HACTONBHAS, CTEIIaX, JTOCKA ayJUTOpHAs, KOBPOBOE
MOKPBITUE; CTEKIO MO OJHOCTOPOHHEro MPOCMOTpa AJid
MpoBeeHus (POKYC-T'PyIII

ons
3aHAMUU

Yyebnuvie
npogedeHus
CeMUHAPCKO20 MUuna

ayoumopuu

CTOJIbI ayIUTOPHBIC, CTYJIbA, TpI/I6yHa, JO0CKa ayauTopHas

Ayoumopust 013 camocmosmenvHol
pabomul  obyyarowuxcs.  Llenmp
Hnmepnem-pecypcos

KOMITBIOTEPHI C MOAKIIOUEHUEM K JOKAIbHON CETH HHCTUTYTA
(BiIO4asi MpaBOBBIE CHCTeMBI) W VHTEpHET, CTONBI
ayUTOpHBIE, CTYIbs, JOCKH ayAUTOPHBIE

Llenmp unmepuem-pecypcos

KOMIIBIOTEPHI C BBIXOAOM B VIHTEpHET, aBTOMaTU3UpPOBAHHYIO
OubnMoTeunyr0 MHPOPMALMOHHYIO CUCTEMY U JJIEKTPOHHBIC
OMONMMOTEUHBIE CUCTEMBI: «YHUBEpCHUTETCKas OuOIHoTeKa
ONLINEp, «DNeKTpOHHO-ONOINOTEe U HAS cucrema
nznarenscta JIAHDBY, «OnexrponHo-0ubnuoTeynas cucrema
n3narensctBa  «lOpaiity,  «OnekTpoHHO-OMOMMOTEIHAS
cucrema [PRbooks»,«YauBepcurerckas Wudopmanuonnas
Cucrema POCCH Ay, «ONEKTpOHHAS Ooubnuoreka
muccepranuii PI'b», «Hayunas snekrpoHHast OuOmmorexa
eLIBRARY», «EBSCO», «SAGE Premier». Cucrema
(denepasbHBIX 00pa30BaTENbHBIX MOPTATOB «DKOHOMHMKA.
Conuonoruda. Menemxkment», «tOpunudeckass Poccusi»,
CepBep opraHoB rocygapctBeHHod Biactu P®d, Cailr
Cubupcroro ®enepanbHOro oKpyra u JIp. DKpaH, KOMIBIOTEp
C MOIKITIOYEHUEM K JIOKAJIbHOW ceTH (puimana W BBHIXOOOM B
WHTepHer,  3BYKOBOH  yCHJIWTENb,  MYJIBTUMEOUIHBIN
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MPOEKTOP, CTONBI AayMUTOPHEIE, CTYIbs, TPUOYHA, JIOCKA
aymutopHasi. HaGopbl BHUPTyaabHOr0 JAEMOHCTPAIMOHHOIO
000pynOBaHUs, HATJISIHBIC yUeOHBIE TOCOOUS.

Bubruomexa (umerowas mecma 0nis | KOMIBIOTEPBI C IOIKITIOUCHUEM K JIOKAJIbHOU CeTH (uimana u
obyuarowuxcs, ocnawennvie | Intepuer, Wi-Fi, cTOBI aymUTOPHBIE, CTYIBSL.
Komnviomepamu ¢ OOCMYnom K
bazam oannvix u cemu Uumeprem




