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4

1. Ilepeyenb MuIaHUpPyeMbIX Pe3yJIbTATOB 00yYeHHS N0 JUCIUILINHE, COOTHECEHHBIX C
IUIAHMPYEeMbIMH Pe3yJIbTATAMM 0CBOCHHUSsI 00pa30BaTeIbHON NMPOrpPaMMbl

1.1. Ilucommiuaa B1.B.OJ/1.7 HUuBecTMuMH o0ecnmeuynBaeT OBJAJleHUHE CJeTYHOIIUMHA

KOMIICTCHIUAMHU C YYCTOM dTama:

Kon HanmenoBanue Kon HaumenoBanue sramna
KOMIIETEHIIA KOMIIETEHIIUA JTana 0CBOCHUS OCBOEHUS KOMIIETEHIUH
U KOMIIETEHIIUU
K -5 CriocobHocTh ananmu3upoBath u | [1K-5.3 Crioco0HOCTh O0OCHOBBIBATH U
HUHTEPIPETUPOBATh (DUHAHCOBYIO, OCYILECTBIISTD BBIOOD
OyXTraJITepCcKyIo u HHYIO yIIpaBIeHYECKIX peleHuH,
WHPOPMALMIO, COAEPXKAILYIOCS B omupasch  Ha  pe3yJbTaThl
OTYETHOCTH NpennpUsTHH aHanmm3a ¢uHaHCOBOH u
Pa3IMYHBIX dbopm Oyxranrepckoil nHGopmManuu
COOCTBEHHOCTH,  OpraHU3aLui,
BEIOMCTB U T.J. U HCIOIb30BaTh
MONy4YeHHBIE  CBEOCHUS Ui
MPUHSITHS yIpaBlIeHYECKIX
penieHuit
1.2. B pe3ynbTaTe 0CBOSHUS AUCHUIUIMHEI Y CTYICHTOB JOJDKHBI OBITH CPOPMUPOBAHBI:
OTD/TD Kox sTama Pesynbrarer oOyueHus
OCBOCHHSI
KOMIICTCHIIMH
08.008 KoncynsTupoBaHue MK-5.3 HA ypOo6He 3HaHuU: COBPEMEHHBIX MOZAEIEH U

KJIMEHTOB 110 MCIOJIb30BAHUIO
(PMHAHCOBBIX MTPOIYKTOB H
ycnyr/A/01.6 MoruTOpyHT
KOHBIOHKTYPBI PbIHKa OaHKOBCKHX
yCITyT, phIHKA IIEHHBIX Oymar,
WHOCTPAaHHOH BAJIIOTHI, TOBAPHO-
CBIPBEBBIX PHIHKOB/A/02.6

[TonGop B MHTEpECcax KIUEHTA
MOCTABIIMKOB (PMHAHCOBBIX YCIIYT U
KOHCYJIbTHPOBAHHE KJIHEHTa 110
OrPaHUYCHHOMY KPYT'y (PMHAHCOBBIX
npoaykToB/A/03.6
KoHcynbTHpOBaHNE KIMEHTA 110
0(OPMIICHHIO CIIENIOK C MTOCTABIINKOM
(uHaHCOBOI yciIyru (KpoMe
OIepPallMOHHOM IESTEINEHOCTH)

METOJ0B OLEHKH 3()(HEeKTUBHOCTH
WHBECTULIHOHHBIX TIPOECKTOB U aJITOPUTMOB
pa3paboTKu MHBECTUIIMOHHOM MPOrpamMMmel (C
yueToM 1 0e3 yuera ¢akTopa BpeMEHH, OTpakas
WHQISIHIO, PUCK, (UHAHCOBBIE U
He(MHAHCOBBIC OrPaHMUYCHUS Ha KAIIUTaN),
TpeOOBaHMH, MPeIbIBIIEMbIX TOCBEIOMCTBAMH
K IIPOBEACHUIO OL[EHKH () (HEKTHUBHOCTH
WHBECTUIOHHBIX IIPOEKTOB;

Ha ypOGHe yMeHUll: PACCUUTBIBATh M0Ka3aTeNn
9KOHOMHYECKOW 3((EeKTHBHOCTH MHBECTULIUH (
B TOM 4YHCIE U B hOpME KalUTaTbHBIX
BJIIOKEHUH); MPOBOAUTH UCCIIGNOBAHUS OH3HEC-
TTaHa MHBECTUIIMOHHOTO IPOEKTa Ha MPEAMET
€ro JKU3HECIIOCOOHOCTH

2. O0beM U MecTO JMCHUILTHHBI B cTpykType OIT BO

O0masi TpyA0eMKOCTh IMCHUILIMHBI coctaBisier 6 3E.

KomnyecTBO akameMudYeCKUX

4acoB, BBIJICJICHHBIX HA KOHTAKTHYIO pabOTy CTYACHTOB ¢ mpenojaasareneM - 94 yac (38 vac. —
nexkimid, 38 yac. — MpPaKTUYECKUX 3aHATUH, JJaOOpaTOpHBIX 3aHATHH -18 wac.), u 77 yac. Ha

CaMOCTOATCIIbHYIO pa60Ty 06yqaroumxc51.

Bo3MoxxHO H3Yy4YCHUC OUCHUIUIMHBI C TMPUMCHCHUCM JJICKTPOHHOTO OGy‘-ICHI/IH n
JUCTAaHIITMOHHBIX 06p330BaTCJ'ILHBIX TEXHOJIOTHiA. HpI/I 9TOM COXpPaHACTCA 00bEM KOHTAKTHOU H
CaMOCTOSTEIbHOM paGOTBI 0 JUCHUITIIMHE B COOTBECTCTBHUU C y‘IC6HLIM IIJIaHOM.




MecTo IUCHUIINHBI
Hucuunnuua b1.B.O/1.7 MuBectunium nzyvaercs Ha 3 Kypce, B 6 cemecTpe.

Hucuunnuna wusydaercs mnocine aucuuioind: b1.B.OJl.3 ®dunancoBas MaremaTuka
b1.B.O/1.4, ®uHaHCOBBIN MEHEIX)KMEHT.

3. CoagepkaHue M CTPYKTYPA AHCHUILIHHBI

Ne n/m HaumeHnoBaHue Tem O0beM TUCUMILIHHBI, Yac. ®opma
(pasnenoB), Bcero | KonrakThas paGora o0y4arommxcs CP TEKYLIEro
C npenogaBareyieM KOHTPO.ISA
10 BUIaM Y4eOHbIX 3aHATHI yenepaemocT
J JIP 113 I;C MPOMEKYTOUH
oif
arrecramuu’
Pazgen | OOmas Tteopus 110 30 18 30 32
1. MHBECTHIIMIA.
Tema 1.1 | BeeneHue B nuCHUIUINHY 8 2 2 4
«HBeCcTHLIANY. O
Tema 1.2 | MiHBeCTUIIMOHHBIH NpoOLIECC. 14 4 2 4 4
0O,C
Tema 1.3 | McTo4HuKY 1 CTIOCOOBI 14 4 2 4 4
(rHAHCUPOBAaHUS 13
HMHBECTULMII.
Tema 1.4 | Brenenue B 14 4 2 4 4 C, I
HMHBECTULOHHOE
IIPOEKTHPOBAHUE.
Tema 1.5 | BpemeHHble acieKThbl 14 4 2 4 4 O, I13, P3
HMHBECTHLUII.
Tema 1.6 | DddexkTuBHOCTH 20 4 4 4 4 3, C
HMHBECTULMII.
Tema 1.7 | JleHexHbIE TOTOKU B 20 4 4 4 4 I13, KP
HMHBECTUPOBAHUH.
Tema 1.8 | ®opMHpOBaHHE U OLIEHKA 14 4 2 4 4 I3, A
HMHBECTULOHHOTO
noprges.
Pazpen | I'ocymapcrBo n 41 8 8 25
2. HHBECTUIIMH.
Tema 2.1. | Pons rocymapcraa B 9 2 2 5 pill
MHBECTHLMOHHOM
porecce.
Tema 2.2. | T'ocynapcTBeHHas 9 2 2 5 pill
HMHBECTULOHHASI TOJIUTHKA.
Tema 2.3. | T'ocynapcTBeHHas 11 2 2 7 pill
MHBECTULMOHHAS MOJIUTHKA
B CUCTEME
MaKpOIKOHOMHYECKOT O
peryarpoBaHHs.
Tema 2.4. | IHCTHTyLMOHANBHEIE 12 2 2 8 pill
OCHOBBI UHBECTHULMOHHOTO
mpolecca.
BpemonHenne KypcoBoi paboTel 20 20
IIpomexyTouHas arTecTanus 45 45 9
Bcero: 216 38 18 38 45 77 aK.y.
6 3.
162 acTp.4.

L~ popmel mexywgezo xonmpons yeneeaemocmu: koumponstas paboma (KP), onpoc (0), pacuemmvie 3a0anus (P3),
ouckyccusa (), npakmuyeckoe 3aoanue(I13).




Coaep:xanue TUCHUILINHBI

Pasgen 1. O0masi Teopusi HHBECTHIIUH.
Tema 1.1. BBenenne B nucuuniauny « UHBecTHIHIY.

[Mpeamer w 3amaun aUCUUIUIMHBL «MHBecTHIIMM». MeECTO AMCHUIUIMHBI B Y4eOHOM ILIaHe
MOArOTOBKM 3KoHoMmucTa. CTpyKTypa Kypca. XapakrepucTuka ero pasaenoB. [lopsmok
OpraHu3alum y4eOHOTO IMpolecca.

OKOHOMHUYECKasi CYIMIHOCTb M BuAbl MHBecTuluil. IloHstne unHBectuumii. dopmupoBaHuE
PBIHOYHOTO TMOJXOAAa K aHauu3y HWHBeCTULMH. VIHBECTHIMOHHAs MAEATENIBHOCTH U 000pOT
uHBecTHIMHA. CyObekThl MHBECTHIMHA. OObEKThl WHBECTHLHH. DKOHOMHYECKHE OTHOILICHUS,
CBSI3aHHBIC C JIBUKCHUEM MHBECTULIUN.

Knaccudukanus ¢opm u BUAOB HMHBeCTHIMHA. PeanbHble W (QHUHAHCOBBIE WHBECTHULIMH.
[Tpsimbie 1 opTdenbHble MHBecTUIMH. Kiaccudukanus HHBECTUIMIA 10 y4eTy MHBECTUPYEMBbIX
CpenCTB, CpoKaM, popMaM COOCTBEHHOCTH Ha MHBECTHLIMOHHBIE PECYPCHI, PETHOHAM, OTPACIIsM,
pHUCKaM U JPyruM Npu3HaKaMm. VIHBECTHUIINH, CYIIECTBIsIEMble B (hOpMe KaTUTaIbHBIX BIOKECHUH.
Knaccupukanmss MHBECTHLMH, OCYHIECTBISEMBbIX B (OpME KalUTAIbHBIX  BJIOXKEHHIL.
BocnpousBoacTBeHHAs,  TEXHOJNOTMYECKas, TEpPpUTOpUalbHasi, OTpacieBas  CTPYKTypa
KalUTaJIbHBIX BJIOKEHUH.

Tema 1.2. UHBecTMIMOHHBII NpoLIECC.

DKOHOMUYECKasi CYLUIHOCTb, 3HAYEHUE M 1IeJIM MHBECTHUPOBAHUS. 3HAUYEHUE WHBECTUIMI B
SKOHOMHUKE. B3anMOCBsA3b MEK/ly MHBECTULIMSIMU U SKOHOMHUYECKUM POCTOM.

WNuBectuunonueiii mnpormecc. lloHsTe u  ycnmoBUsS OCYIIECTBICHHS HMHBECTULIMOHHOTO
npouecca. IloHsTHE WHBECTULIMOHHOTO pblHKA. VHBECTUIIMOHHBIM pPBIHOK Kak PBIHOK
MHBECTUIMOHHOTO  KamuTajla M  PbIHOK HWHBECTUIIMOHHBIX TOBAapoB. KoHBIOHKTYypa
MHBECTULMOHHOTO pbIHKA. CTPYyKTypa MHBECTULIMOHHOIO pbIHKAa. MeXxaHW3M MHBECTHUIMOHHOTO
peiHKa. JluHamMu3M cmpoca W mpemiokeHus. DakTopel, ompedensounme (GopmMupoBaHHe
WHBECTULIMOHHOTO crpoca. OcobeHHOCTH (HOPMUPOBAHUS WHBECTULIMOHHOTO MPEIJIOKECHHUS.
MexaHn3M paBHOBECHBIX 1I€H HA MHBECTUIIMOHHOM pblHKE. DYHKIIMM MHBECTUIIMOHHOTO PbIHKA:
obmue u cienupuyeckre. Poiab HHBECTUIIMOHHOTO PHIHKA B YKOHOMHUKE.

duHaHCcOBbIe HHCTUTYTHl. DUHAHCOBLIE PHIHKU. BHemHue prHaHCcOBBIE PHIHKU. B3anMocCBs3b
WHBECTUIIMOHHOTO Y  (UHAHCOBOTO pbIHKOB. KpeauTHpli ©  (QOHIOBBIH  BapUaHTHI
WHBECTHUPOBAHHUSL.

Y4acTHUKH MHBECTUIIMOHHOTO Tiporiecca. [loHsTre, BUABI U pOJb (PMHAHCOBBIX MOCPEIHUKOB
B HHBECTUIMOHHOM mporecce. TUmbl HWHBECTOpoB. HWMHQpacTpykTypa HMHBECTHIIMOHHOTO
npouecca. bankun. HeOankoBckue (HMHAHCOBO-KPEOUTHBIE WHCTUTYTHl (()MHAHCOBBIE U
CTpaxOBble KOMIIAaHWU, NIEHCUOHHBIE (DOH/BI, JTOMOAP/IbI, KPEIUTHBIE COIO3bI U TOBAPHUIIECTBA).
MHBeCcTULIMOHHBIE HWHCTUTYTHI: WHBECTUIIMOHHBIE OaHKM, WHBECTUI[MOHHBIE KOMITAHHH,
WHBECTULIMOHHBIE (POHIBI M MPENCTABUTEIN WHBECTHIIMOHHBIX (OHIOB, (DOHIOBBIE OMPKU U
OpOKepbl, MHBECTULIMOHHBIE KOHCYIIBTAHThI, BTOPUUYHBIE TTOCPETHUKH.

Tema 1.3. UcTOYHMKH U CTIOCOOBI (PMHAHCHPOBAHUS WHBECTHLIMH.

OOmiasi xXapakTepUCTHKa HWCTOYHMKOB M  CIHOCOOOB ()MHAHCHPOBAHHUS HMHBECTHUIIHMA.
VHBECTHIIMOHHBIE pecypchl W (DMHAHCOBBIE HCTOYHHKH WX (OPMHpPOBaHUS. BHemHue wu
BHYTPCHHHE HWCTOYHUKM (MHAHCHPOBAHHS WHBECTHIIMA Ha MaKpO- U MHUKPOIKOHOMHYECKOM
YPOBHSIX.

CTpyKTypa MCTOYHHKOB (DMHAHCHPOBAHUS MHBECTHIMN KoMIaHuii. OOIias XapaKTepucTHUKa
COOCTBEHHBIX WHBECTHIIMOHHBIX pecypcoB GUpM (KOMMaHUI). CnocoObl MOOWITH3AIIHH
WHBECTHIIMOHHBIX pecypcoB. [IOHsATHE TPUBICYCHHBIX W 3a€MHBIX CpeacTB. [IpuBieueHue
KaluTajga 4Yepe3 PHIHOK IIeHHBIX Oymar. [lpuBneyeHue kamuTaia 4epe3 KpPEIUTHBIH PHIHOK.
bromketHoe ¢QuHaHCHpoBaHWe. Buabl mporpamMMm OHOMKETHOTO (UHAHCHPOBAHHS: TIPSIMOC
(eseBoe) KpeAMTOBaHWE, TPAaHTHl M JIOTAIMH, JOJEBOE YYacTHE, TapaHTHH MO KPETUTaM.



MexaHnusMm OromxeTHOro ¢puHaHcupoBaHus. [Ipoune crnocoObl MOOMIHM3AIMK MHBECTHUIIMOHHBIX
pecypcoB.

Tema 1.4. BBeieHUe B HHBECTHIIHOHHOE NIPOCKTHPOBaHHUe.

[ToHATHE WHBECTUIIMOHHOTO WPOEKTa, COJAECpXKaHUe, Kiaccuukauus, ¢(as3bl pa3BUTHSL.
KpI/ITepI/II/I U MCTOABI OLCHKU HWHBCCTUILIMOHHBIX IMPOCKTOB. CoCTOSTENLHOCTD IMPOCKTOB.
KpI/ITI/I‘-IeCKI/Ie TOYKHU U aHaJIUN3 YYBCTBUTCIILHOCTHU. OCHOBHEBIE XapaKTCPUCTHUKU U MAPaAMCTPbI
MHBECTHIIMOHHOTO TmpoekTa. Kiaccupukanus WHBECTHULMOHHBIX IPOEKTOB. YYaCTHHUKH
MHBECTULIMOHHOTIO NpoekTa. Kareropuu npoexTos.

Kusnennbi 1ukn npoekra. Pa3pl pa3BUTHS WHBECTULMOHHOIO mnpoekra. CoaepkaHue U
POJIb MPETUHBECTUIIMOHHOM (a3bl pa3BUTHUA WHBECTHIIMOHHOTO MpoekTa. buzHec — miuaH u ero
poib B (PMHAHCOBOM OOOCHOBAaHMM HWHBECTULMOHHOTO mpoekra. CTpykTypa U cojaep’KaHHe
Ou3Hec-IUIaHa.

Tema 1.5. BpemeHHbIe acieKThl HHBECTHLMIA.

[loHsATHE O TUCKOHTHPOBAHUHU ACHEXKHBIX CpeAcTB. OLIEHKAa CTOMMOCTU JCHEKHBIX CPE/ICTB
BO BpeMeHU. MoJeH MPOCThIX U CIOKHBIX NPOLEHTOB. [IoHATHE aHHYyHTETAa U MEPIETYUTETA.
Y4yer uH(IAINN B THBECTULIMOHHBIX pacueTax.

CylHOCTh  MHBECTULIMOHHBIX  pHUCKOB. Kiaccudukamuss pUCKOB  WHBECTUIIMOHHOM
JIeATeIIbHOCTH. Pucku IIPOEKTHOTO (uHAHCHpPOBAHUSL. ITponecc pErynupoBaHUs
WHBECTULIMOHHBIX puckoB. Maentudukanus puckoB. Mcrounuku nHdopmanuu, HE0OX0TUMON
JUISL OLIGHKH puckoB. OmpenencHue KpPUTEpUEB M CIOCOOOB aHanmm3a pHUCKOB. Pa3pabotka
MEPOIPUATHHI IO CHUKEHHUIO PUCKOB. MOHUTOPHUHT PUCKOB. PETPOCIIEKTUBHBIN aHAIU3.

Ouenka TUKBUIHOCTH WHBecTHIHH. [loHsATHEe nukBuAHOCTH MHBecTUlMd. Knaccubukarus
WHBECTHUIUN T10 CTEIICHHU JUKBUIHOCTH.

Maruyeckuil TpeyroabHUK UHBECTHIIMOHHBIX KauecTB. COOTHOILIEHHE PUCKA U JOXOJIHOCTH.
[IpaBuna uHBECTUPOBAHUS.

Tema 1.6. IpPpekTHBHOCTH HHBECTHIINIA.

OmnpeneneHue CTOMMOCTH  HMHBECTHUIMOHHOTO  KanuTajna. OnpeaeraeHne CTOUMOCTH
COOCTBEHHBIX cpeAcTB. OnpezaenaeHne CTOMMOCTH BHOBb NPUBJIEYEHHBIX cpelacTB. OnpeneneHue
CTOMMOCTH 3aeMHBIX cpefcTB. OmnpeneneHne CpeTHEB3BEIICHHON CTOUMOCTH HHBECTUIIMOHHOTO
kanuTana. OnTuManbHas CTPYKTYpa HHBECTHIIMOHHBIX PECYpPCOB.

DKOHOMHUYECKas OlIEHKa U (PHHAHCOBOE 0O0CHOBAHHE PeaTbHBIX HHBECTUIIMOHHBIX MTPOEKTOB.
[TpuHIUIIBI 5KOHOMUYECKOH OIICHKH M (PMHAHCOBOTO 0OOCHOBAHHMSI PEaTbHBIX HHBECTHUIIMOHHBIX
IIPOEKTOB.

[Monsitue  (PPEKTUBHOCTH  HMHBECTUIMOHHBIX  MPOEKTOB.  Buapl  3(MPEKTUBHOCTH
WHBECTHIIMOHHBIX  TPOCKTOB:  3(dekTuBHOCTH mpoekTa B  1einoM  (oOIIecTBEeHHas,
KoMMepueckas), 3p(HeKTUBHOCTh y4acTHsl B MpoekTe (3(h(eKTHBHOCTh MHBECTUPOBAHUS B aKIIUU
npeanpustus; dQQPEKTUBHOCTh y4acTUs B TNPOCKTE CTPYKTYyp 00Jee BBICOKOTO  YPOBHS TIO
OTHOLICHHIO K MPEIANPUATHSIM - YYaCTHHKAM WHBECTUIIMOHHOTO TIPOEKTa, B TOM YHCJIC:
perMoHajbHass W HApOMHOXO3siicTBeHHass 3(dexkTHBHOCTh, oTpacieBas A(PPEKTUBHOCTD,
OromkeTHas ) (PEKTUBHOCTB).

Tema 1.7. JleHe:kHbIe TOTOKHA B HHBECTHPOBAHMH.

JleHeKHbIe TOTOKM MHBECTUIIMOHHOTO MpoekTa. OnpeneneHnue pacueTHOro neproja OLECHKU
JIEHEKHBIX MTOTOKOB MHBECTUILIMOHHOIO MPOEKTA. JIeHeX HbII1 NOTOK MHBECTULIMOHHOTO MPOEKTa
U ero cTpykrypa. @uHaHCOBas peaqn3yeMOCTh MHBECTUIIMOHHOTO MpoeKTa. J[MCKOHTHpOBaHUE
JNEHEKHBIX TOTOKOB. HOpMmBI JOUCKOHTA: KOMMEpUYECKas, yJaCTHUKAa MPOEKTa, COLMAIIbHAS,
OrOKeTHAS.

Kpurepun n MeTo1bl OLIEHKH pealIbHbIX MHBECTULIMOHHBIX MPOEKTOB. Kprutepuu, OCHOBaHHbBIE
Ha y4YeTHBIX oLeHKaX. Kpurepun, ocCHOBaHHbIE HAa AUCKOHTHUPOBAaHUHU. [IpocThie METOIbI OLIEHKH



3QPEKTUBHOCTH HMHBECTUIMI: pacdyeT YHCTOr0 JCHEXKHOIO JIOX0Jd, pPEHTAOeNIbHOCTH
MHBECTHIIMH, CPOKA OKYIAEMOCTH, UHAEKCA TOXOJHOCTH UHBECTHIIMNA M 3aTpaT, MaKCUMAJIbHOTO
JICHE)KHOTO OTTOKAa. MeTo/bl OLIEHKH WHBECTHILIMH, OCHOBAaHHBIC HA AMCKOHTUPOBAHUU: pacyer
YHCTOTO JTMCKOHTHPOBAHHOIO J0XOJa, MHIEKCAa JOXOTHOCTH IMCKOHTHPOBAHHBIX HMHBECTHUIMN
(3arpar), BHYTpPEHHEH HOPMBI JOXOAHOCTH, JUCKOHTHPOBAHHOTO CpPOKa OKYIIAa€MOCTH.
CpaBHUTENbHBIN aHANN3 3(PHEKTUBHOCTH WHBECTHIIMMA.

Tema 1.8. @opmMupoBanne 1 OlleHKAa HHBECTHIIMOHHOTO MopTdest.

[lonsatue wuHBecTULMOHHOTO TOpTdens. Tunel mnoprdens, NPUHIUNBI U ATaIbI
¢dopmupoBanus. MHBeCTHIMOHHbIE TMOpPTdENd TO BUAaM OOBEKTOB HMHBECTHPOBAHHUSA,
IPUOPUTETHBIM LIEJSIM MHBECTUPOBAHMS, CIIOCOOY (POPMHUPOBAHUS MHBECTUIIMOHHOTO I0XOAa,
OTHOIIEHHIO K IPUHUMAEMbIM MHBECTUILIMOHHBIM PUCKaM, YUCIIy IPUOPUTETHBIX LEJIEH, YPOBHIO
JMKBUJAHOCTH, MEPUOTYy HHBECTHPOBAHUS, CTAaOMIBHOCTH CTPYKTYpPBI, CPOKY CYIECTBOBAaHHS
MHBECTHIIMOHHOTO TOPT(desi, BO3SMOKHOCTH U3MEHEHHS €ro MepBOHaYaIbHOro0 0011ero oobema,
CTEIIEHHU COOTBETCTBUS LIEIISIM MUHBECTUPOBAHUS U JIp.

[Tpunuunsl  GOpMHpPOBaHUS M YNPABIEHUS HWHBECTULMOHHBIM MOpTdeneM. OTambl
dbopMHpOBaHUS W yIOpaBlIeHUs HWHBECTHLMOHHBIM THOpTdeneM. MeToasl MOAETUPOBAHUS
MHBECTHULIMOHHOTO mopTdens. OIeHKa JOXOAHOCTH, PUCKA U JUKBUIHOCTH C(HOPMUPOBAHHOTO
MHBECTHIIMOHHOTO MOPTQers.

dopMupoBaHUE U OLEHKa MOPT(hens pealbHbIX MHBECTHUIIMOHHBIX MPOEKTOB. J[0X01 U pHUCK
no mnoprdemro. Mogenu  GopMUpOBaHMS ~ pEAIbHBIX ~ WHBECTHIIMOHHBIX  IPOEKTOB.
OTnuuuTenbHble 0COOCHHOCTH MOPT(ENs pealbHbIX MHBECTHIIMOHHBIX MPOEKTOB. [IpHHIIMITEI
0T0Opa peanbHbIX MHBECTUIMOHHBIX NMpoekToB. IIpouecc GpopmupoBanus noprdens peanbHbIX
WHBECTULMOHHBIX IIPOCKTOB U €0 OCHOBHBIC 3TallbI.

dopmMupoBaHUE U OLIEHKA MOPT(ens LHeHHbIX Oymar. OcoOeHHOCTH (pOpMUpPOBaHUS NOPThEs
¢uHaHCOBBIX MHBecTHLMH. OnTuManbHbi noprdens. OcHOBHBbIE (DAKTOPBI, ONpEAEIoNIe
¢dopmupoBanue noprdens puHaHCOBBIX HHBeCcTHIMN. CoJiepKaHne OCHOBHBIX THIIOB MOpT(eneit
OPUMEHUTENTbHO K (PUHAHCOBOMY WHBECTHPOBAaHHIO. Otambl (GopMupoBaHus mnopTdens
(MHAHCOBBIX MHBECTHUIINH.

Mogenu ontumuzanuud noprdens QuHaHCOBBIX wuHBecTHHHE. Mogens [. MapkoBuia.
D¢ dexTrBHOE MHOXKECTBO nopTdeneil. Moaens [I. Tobuna. Teopema o pasnenenun. MHaekcHas
monenp Y. Ilapma. Moxens oneHku kanutaibHbIX akTUBOB (CAPM). IloHsiTHe pBIHOYHOTO
noptdens. JIMHUS pbIHKa LIEHHBIX Oymar.

Crpareruss ympasieHus noprdenem. OnepaTuBHOE ymnpaBieHue mnoprdeneM (GpUHAHCOBBIX
uHBeCTHLMH. [lacCUBHBIN M aKTMBHBIM MOJIXOBI K yHpaBiaeHUIO noprdeneM. OCHOBHBIE ATaIlbI
OINEpaTUBHOIO YIpaBieHUs NopTdeneM GuHAHCOBBIX HHBECTUIUH.

Pa3nen 2. I'ocynapcTBO 1 MHBECTHIIUM.
Tema 2.1. Poab rocynapcTsa B MHBeCTUIIMOHHOM IpoLecce.

KoHnentyanpHble NMOAXOABl K aHAIW3y POJU TOCYAapCTBa B MHBECTULIMOHHOM IIPOLIECCE.
Kelincnanckas konuenuusa. HeoxeliHcmancTBo. CrpykrypanusM. Heoknmaccuueckas 1Ikouia.
CoBpeMeHHbIE CUCTEMBI SKOHOMUYECKOTO PErYIMPOBAHUS.

OCHOBHBIE HAIPaBIICHUSI Yy4acTHsl TOCyIapcTBa B MHBECTHUIIMOHHOM IMpoliecce. MexaHu3m
rOCYIapCTBEHHOTO PEryJIMpOBaHUs WHBECTUIIMOHHOTO Tpoliecca. MeToasl TOCyIapCTBEHHOTO
perynupoBaHUs WHBECTHIIMOHHOTO mpoiiecca. T'ocynapctBeHHo€ pEerylupoBaHue
WHBECTHUIITMOHHOTO Tipo1iecca B Poccum.

l'ocynapcTBeHHBIE HHBECTHIIMM B POCCUUCKOM JKOHOMHKE. [loHATHE TOCymapCcTBEHHBIX
MHBeCTUIIMH. POpMBI M BHUJIBI TOCYIapCTBEHHBIX HWHBECTUIMN. BIOMKETHbIE WHBECTULIMH U
dbopMBl WX peaTu3aiu: IEHTpaIn30BaHHOE (HUHAHCHUPOBAHUE IIEJIEBBIX WHBECTHUIIMOHHBIX
nporpamMMm; (UHAHCOBas TMOIECPKKA WHBECTHUIIMOHHBIX IMPOEKTOB HA YCIOBHSAX pPa3MEIICHUS
BBIJICICHHBIX OIOKETHBIX CPEICTB HAa KOHKYPCHOM OCHOBE. YCJIOBHS TPEIOCTaBICHHS
OIOKETHBIX aCCUTHOBAaHHH.



Tema 2.2. I'ocynapcTBeHHAass HHBECTHIMOHHAS MOJIUTHKA.

®opMupoBaHHE WHBECTULIMOHHOM MOMUTHKH rocynapcrBa B Poccun. Coxepikanue u Gopmbl
WHBECTULIMOHHON  MONMTUKUA. VIHBECTMLIMOHHAs  NOJIMTHKA B  IEPHUOA  PHIHOYHOTO
pedopmupoBanusi. OcOOEHHOCTH HWHBECTHUIIMOHHOMN MOJMTHKH TOCYIAapCTBA HA COBPEMEHHOM
srane. PernoHanbHble aClIEKThl MHBECTULIMOHHOM IMOJIMTUKH I'OCYAapCTBa.

MexaHu3M 0TOOpa MHBECTULIMOHHBIX MPOEKTOB Ha KOHKYpCHOW ocHoBe. Kputepuu orbopa
MHBECTULIMOHHBIX MPOEKTOB, IPETEHAYIOIUX Ha NPEAOCTABIEHUE TOCYIapCTBEHHON NIOAEPKKU
u3 MuBectunmonHoro ¢ouna P®. I[Tpobraembl OromkeTHOTo (PMHAHCHPOBAHMS WHBECTULIUHN B
Poccuu 1 3¢ (peKTUBHOCTHU rOCyNapCTBEHHBIX HHBECTHIIMMA.

Mexanusmbl obecrieueHust 3PQPEKTUBHOCTH TOCYIapCTBEHHBIX HWHBecTULWH. IloBblmieHHe
IIPOrPaMMHO-1IEJIEBOM COCTABIISIIOIIEH B JESITEIBHOCTH rocynapcrsa. Ilepexon K NpOEKTHBIM
dopmaM COTpyAHHMYECTBAa TOCyAapcTBa M OW3HECAa HAa OCHOBE CO(MHAHCHPOBAHMS IMPOEKTOB,
CBSI3aHHBIX C TMOJUIEPKKOW HWHQPPACTPYKTYphl U TOBBIIIEHHEM KOHKYPEHTHBIX MO3ULIUN
KOpPHOpaTUBHOTO cexTopa. [IpenocraBnenHne Ha T0JIEBOM OCHOBE KAaUTAIbHBIX TPAHC(HEPTOB C
LIEJIBbI0 COLUAIBHO-I)KOHOMUYECKOTO Pa3BUTHUS TEPPUTOPHM.

®opMHpPOBaHUE HKOHOMHUUYECKOW M MHCTUTYLIMOHAJIBHO-IIPABOBOM CpENbl, CTUMYIUPYIOLIEH
MHBECTHIIMM B pEalbHBI CEKTOp SKOHOMUKU. HasmoroBble mnpeoOpa3oBaHUs U CHIKEHHE
HAJIOrOBOT0 OpeMeHu. MIHBeCTUIIMOHHBIN HAJIOTOBBIN KpeauT. Jlpyrue HHCTpyMEHThI HaJlOTOBOTO
PETYIIMPOBAaHUS U CTUMYIMPOBAHUS UHBECTHULII.

Tema 2.3. I'ocynapcrBennas HHBECTHLIMOHHAS MOJIUTHKA B cucreme
MAaKPO3KOHOMHYECKOI0 peryJiupoBaHusl.

[loBbllIEHUE WHBECTULMOHHON HANPaBIECHHOCTHU JEHEKHO-KPEAUTHOW NOJUTHUKU. MeToasl
JICHE)KHO-KPEAUTHON MOJUTUKH, CTUMYIMPYIOLIME WHBECTUILMOHHYIO aKTUBHOCTb. [loHsTuhe
WHCTUTYIIMOHATFHON WHBECTUIIMOHHOW cpenbl. Pomb rTocymapctBa B ¢dopMUPOBaHUU
DKOHOMUYECKOW W HMHCTUTYLMOHAJIBHO-IIPABOBOW CpPEAbl, CTUMYIUPYIOIIEH HWHBECTULIMU B
pEaNbHBI CEKTOp JKOHOMHKM.  HampaBieHHst COBEpIIEHCTBOBAaHUS WHCTUTYLHOHAIBHOU
WHBECTULIMOHHOH cpenbl B Poccun. CoBepiiieHCTBOBaHWE HOPMATHUBHO-TIPABOBOTO O0ECTI€UeHUS
MHBECTULMOHHOTO ITpoLecca.

Bnusinue MuUpOBOTO (MHAHCOBOTO KpH3WMCAa HA HMHBECTHIIMOHHYIO CHUTYAIlMI0 B CTpaHe.
OcHoBHBIE TPOOIEMBI HOBOM WHBECTUIIMOHHON CUTYaIlHH.

@UHAHCOBBIN MOTEHLMAI WHBECTULIMOHHOIO mpouecca B Poccun. M3MeHeHHe CTPyKTYphI
WUCTOYHUKOB (MHAHCUPOBAHUS WHBECTHIIMHA TpU Tmepexone K pbiHKY. OcobeHHOCTH
dbopMUpOBaHUA CTPYKTYpPbl HHBECTHIIMOHHOTO KamuTala B  POCCHIICKOM  SKOHOMHUKE.
B03MOXXHOCTH HCIONB30BaHUA TPUOBLTM U aAMOPTU3AIMOHHBIX OTYHMCIEHUN KaK HCTOYHHUKA
WHBECTUPOBAHUS. BO3MOXXHOCTH TpHUBIECYEHUS MHBECTHIIMOHHBIX PECYPCOB HAMOHAIBHOU
DKOHOMHKHU 71 (UHAHCUPOBAHUS  WHBECTUIIMM  MPEANPUATHI  peaJbHOr0  CEKTopa.
IocynapctBennbsie uHBecTuMu. COepexeHus HaceleHus. Pecypcbl KpEeaTUTHOW CHUCTEMBI.
IIpouue pecypchl.

Tema 2.4. UHCTUTYLHOHAJIbHBbIE OCHOBbI HHBECTHLIMOHHOI'O NpoLecca.

CraHoBJeHHE  PBIHOYHOTO  MEXaHW3Ma peal3allid  HMHBECTHIIMOHHOTO  Ipolecca.
[Ipennoceinky  mepexoja K  pPHIHOYHOMY  MeXaHu3My HHBecTupoBaHus. Crenuduka
WHBECTULIMOHHON  JIEATEIbHOCTH B  YCIOBHUSX aJMHUHHCTPATUBHO-KOMAaHTHOW  CHCTEMBI
yrnpapiaeHus. OcoOeHHOCTH (GOPMHUPOBAHUS PHIHOYHOTO MEXaHHW3Ma WHBECTHUPOBAHUS B
poccuiickoit skoHOMHuKe. COCTOSHHME MHBECTHLIMOHHOTO CIpoca M MpeanoxeHus. Mojenb
WHBECTHPOBAHUS B POCCUHCKON SKOHOMHUKE.

Pa3Butne (UHAHCOBBIX HWHCTUTYTOB M CTAHOBJIIGHHE PBIHOYHOM UHGPACTPYKTYPHI
MHBECTULIMOHHOTO Mpoliecca. XapaKTepUCTHUKa TAOB Pa3BUTUsL (PMHAHCOBBIX HHCTUTYTOB.

HNuoctpannpie naBecTuMy. CylIIHOCTh U BUIbl MHOCTPAHHBIX MHBecTuluil. OmnpenencHue
WHOCTPAHHBIX HMHBECTHIIMII B poccuiickoM 3akoHoAarenbcTBe. (CrnocoObl MOOMIM3AMU
WHOCTPAHHBIX UHBECTUIUH. J[MHaMuKa HHOCTPAaHHBIX UHBECTUIUMH. IHBECTULIMOHHBIN KIIUMAT U
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MEPBI 10 €r0 YayulieHuo. Pexxum QpyHKInoHUpOBaHUS HHOCTPAHHOTO KanuTasia B Poccuu.

4. MarepuaJbl TeKyliero KOHTPOJIs yCleBaeMOCTH 00y4alommXxcs U
(oHI OLIEHOYHBIX CPEACTB NPOMEKYTOYHOM aTTeCTALMHU 10 ANCIHHILIMHE

4.1. @opMbl M MeTOAbI TEKYILIEro KOHTPOJS YCHeBaeMOCTH OOy4aluuxcs H

NMPOMeKYTOYHOM aTTeCTAlMH.

4.1.1. B xone peamu3zamum aucuumiiuHbl b1.B.O/l.7 UHBecTHIINH HCHOJIb3YIOTCS
cJIeayIolme MeTOAbl TEKYIero KOHTPOJIsl yCIeBaeMOCTH 00yYAKIIUXCH:

Tema (paznen)

Metoabl TEKYIIET0 KOHTPOJIS yCIIEBAEMO CTH

Pazpen 1. O0mas Teopyst UHBECTUIIMIA.

Tema 1.1. BBenenue B AUCHUILIMHY
«HBECTHIIH Y.

YCTHBIC OTBETHI Ha BOIIPOCHI.

Tema 1.2. UHBeCTULIMOHHBIH
rpoiiecc.

Pemenue npaktuueckux 3ananuii. [logroroBka cooOuieHuit ¢
MIPE3ECHTALUSIMU.

Tema 1.3. ICTOYHUKH U CIIOCOOBI
(hMHAHCHPOBAaHUS UHBECTHIIHH.

Pemmenune npakTuyeckux 3agaHui.

Tema 1.4. Beenenue B
MHBECTUIIMOHHOE MPOCKTUPOBAHHUE.

IloaroroBka COO6I_LI€HI/H>'I C MPE3CHTAUAMU, OTBCTHI HA BOIIPOCHI.
IloaroroBka u y4aCTuC B TUCKYCCHUMU.

Tema 1.5. BpemeHHBIC acTIEKThI
WHBECTHUIIUHN.

Y cTHBIC OTBETHI Ha BOIPOCHI. Pemienue MMPAaKTUYCCKUX BaﬂaHHﬁ.
Brinonnenue PAaCuYCTHOr O 3a/laHu. O6CY)K,I[CHI/I€ PE3yIbTATOB
pacycToOB B rpynric.

Tema 1.6. DddexTuBHOCTH

Pemenne MPAaKTUYCCKUX BaHaHHﬁ. IToaroroBka COO6LLI€HI/Iﬁ C

VMHBECTHUILIVH. MIPE3EHTALMAMHU, OTBETHI Ha BOIPOCHI.
Tema 1.7. JleHeXHbBIE TOTOKHU B Pemenne npaktuueckux 3agaHuid. BeinonHeHne KOHTPOIBHOM
MHBECTHUPOBAHUH. paboThL.

Tema 1.8. ®opMupoBaHue 1 OLIEHKa
WHBECTULIMOHHOTO MOPTderns.

Pemenne npakruueckux 3aganuid. [lonqroroska u yuactue B
nuckyccud. OOcyKaeHne pe3yabTaToB AUCKYCCHH U
MpEe3eHTalUN CTY/IEHTOB.

Pasnen 2. 'ocyrapcTBO M HHBECTHLIMHL.

Tema 2.1. Ponb rocynapcrsa B
HMHBECTULIMOHHOM IIPOIIECCE.

HOI[FOTOBKa " y4aCTuC B JUCKYCCHUU.

Tema 2.2. 'ocynapcTBeHHas
WHBECTUIIOHHASI OJIUTHKA.

IloaroroBka u y4aCTue B JUCKYCCHUU.

Tema 2.3. 'ocynapcTBeHHas
WHBECTHUIIMOHHAS MOJINTUKA B
CHCTEME MaKpO3KOHOMHYECKOTO
peryJanpoBaHusl.

IloaroroBka u y4aCTueC B JUCKYCCHUU.

Tema 2.4. UHCTUTYLIMOHATIBHBIE
OCHOBBI MHBECTUI[MOHHOTO
mpolecca.

IloaroroBka u y4aCTue B JUCKYCCHUU.

4.1.2.

DK3aMEH MPOBOJUTCS C IPUMEHEHUEM CIEAYIOIIMX METOIOB (CPEACTB):

- yCTHOE cobOeceJoBaHHE 110 BOIpocaM OHIIETa;
- IPOBEPKa BHITIOJHEHUS TPAKTUYECKUX 33 JaHHH.

4.2. MaTtepuaJbl TeKylIero KOHTPOJIS yCIeBAeMOCTH 00y4aIOIIUXCH

Tunossble onieHOYHbIe MaTepuabl o TeMe 1.1. BBenenne B aucuuminny « AHBecTHHI.
Tunossie sonpocwl 05t onpoca (O - 1.1):
1.1.1. Kakue ocHOBHBIE (OPMBI M THUIBI MHBECTUIMH MPUHATO PA3IUYaTh B KOMMEPUECKOM
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IIPaKTHKE?

1.1.2. Ilepeuncaure BO3MOKHBIE HCTOYHUKH (uHaHCHPOBAHUSA
MHBECTULIMOHHBIX CPENICTB.

1.1.3. IIpuBeauTe OCHOBHBIE XapaKTEPUCTUKU U NTOKA3aTENIN NHBECTUIIMOHHOTO PBIHKA.

1.1.4. KakoBa, no Bamemy MHEHMIO, CUTyalusi C NpPHUBJICYECHHUEM HHBECTULUN B SKOHOMHKY
Poccun u, npexae Bcero, B €€ peasIbHbIi CEKTOp B HACTOALIEE BpeMs?

1.1.5. IlpuBenure knaccupukanuio Gopm u Bu0B HHBeCTUIMA. KakoBO 3HaUeHNE HMHBECTHUIIHI B
SKOHOMHUKE?

1.1.6. ChopmynupyiiTe NOHITHE M OMNMIIUTE CTPYKTYpY HHBECTHLUH, OCYIIECTBISIEMBIX B
(opMe KamuTaIbHBIX BIOKCHUH.

1.1.7. OnummuTe WHBECTULMOHHBIA NPOLUECC M MEXAHU3M HHBECTULIMOHHOIO pBIHKA.
Cdhopmynupyiite GyHKINU U POIb HHBECTHIIMOHHOTO PBHIHKA, OIUILIUTE €r0 CTPYKTYPY.

1.1.8. Yro mpexacrasisier coboit u MHpacTpykTypa HHBECTUIIMOHHOTO Tnpouecca? Onpexnenure
MOHATHUE, BUJIBI M POJIb (PUHAHCOBBIX IOCPETHUKOB B MHBECTHUIIMOHHOM IIpOLecce

1.1.9. UYro Takoe WHBECTUIIMOHHBIE pECYpChl W KakOBbl (DMHAHCOBBIE MCTOYHMKH UX
¢dopmupoBanua? OmpenenuTe BHEUIHHE UM BHYTPEHHHE HCTOYHUKUA (UHAHCHUPOBAHMS
MHBECTULIUN HA MAKPO- U MUKPOIKOHOMUYECKOM YPOBHSIX.

TunoBble oleHOYHBbIE MaTepHAJIbI 10 TeMe 1.2. UHBeCTMHIMOHHBII pouece.

Tunoevle onpocul ons ouckyccuu ([-1.2)

1.2.1. KakoBbI CTPYKTYpHBIE XapaKTEPUCTUKHU POCTA NHBECTULIMI B OCHOBHOM KamuTamn?
1.2.2. Yem 00yciioBI€HB HOMHHAJIBHOE YBEJTMUEHUE U pealibHbI pOCTAa MHBECTUIINI B
OCHOBHOM Kanurain?

1.2.3. IIpoBeauTe aHanM3 MICTOYHUKOB MHBECTULIMN B OCHOBHOM KamuTasu

10 CEKTOpaM SKOHOMUKH (Ha MpuMepe KOHKPETHOM CTpaHbl).

1.2.4. B uem ocobeHHOCTH MOJIeNu (PMHAHCUPOBAHUS WHBECTULIMI B OCHOBHOM KaIruTall 110
CEKTOpaM POCCUUCKON SKOHOMUKH ?

1.2.5. Kak MO>XHO ONpEeAEINTh HAPABIEHUS U PECYPCHI U1l aKTUBU3aLIUY HHBECTULIMOHHOTO
Mpoliecca B pOCCUNCKOM SKOHOMUKE?

1.2.6. KakoB oTeHIIMaa MHBECTULIMOHHOTO IIPOLIECCa B POCCUMCKON YKOHOMHUKE?

1.2.7. ChopmynupyiiTe OCHOBHBIEC HalpaBJIEHUs aKTUBU3AllMM MHBECTUIIMOHHOIO IIpoliecca B
POCCHUICKON SKOHOMHMKE.

Tunogvle memwl coodbweruti npakmuyeckue 3adanus (C-1.2)

1.2.1. Ctoco6b1 MOOMIM3AIIMA WHBECTULIMOHHBIX PECYPCOB.

1.2.2.  OcoOeHHOCTH WHBECTHLIMOHHOIO Ipoliecca B PpOCCHHWCKONH skoHOMHKe. OOmas
XapaKTepUCTUKA COBPEMEHHOW MHBECTULIMOHHOM CUTYALIUH.

1.2.3. ®uHaHCOBBIM NOTEHLMA WHBECTULUUOHHON JAESATEIBHOCTH B PEAJbHOM CEKTOpE
POCCUICKON IKOHOMUKH.

1.2.4. CymiHOCTb ¥ BUJIbI MTHOCTPAHHBIX UHBECTULIMN. IHOCTpaHHbIE HHBECTUIIMU B POCCHICKOM
SKOHOMUKE.

1.2.5. WuBectunmonnelii knuMart. [IpoGrnemsl co3naHus ONarompusTHOTO WHBECTHUIIMOHHOTO
KJINMaTa B POCCUMCKON IKOHOMHUKE.

1.2.6. CraHoBJI€HHE PHIHOYHOTO MEXaHHM3Ma peau3alliid MHBECTHIIMOHHOTO Mpoiecca. Moaens
WHBECTUPOBAHUSI B POCCUHCKOM SKOHOMHUKE.

TunoBble oneHouYHble MaTepuaiabl Mo TeMe 1.3. McTounuku u cnocodbl GUHAHCHPOBAHUS
MHBECTUIIHI.

Tunosvie npakmuueckue 3adanus (113-1.3)

1.3.1. B crpoutenbHoii ¢pupme «MHAYCTpUsS» KaNUTAIbHBIC BJIOXKCHHS B TEYCHHUE OTYETHOTO
roja Ha MPOU3BOJCTBEHHOE pa3BUTHE mpeanpusatus coctaBuwiu 20 muH. pyd. CrommocTtb
OCHOBHBIX MPOM3BOJCTBEHHBIX (DOHIOB HAa Ha4ajio OTYCTHOTO Tojia OleHHBajiach B 120 MIH.
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pyoO., B T.4. akTuBHas 4acth — 50 MuiH. py0. KanuTanbHbie BIOKEHHS HA Pa3BUTHE IMPOU3BOJICTBA
pacnpenemimch

crenyromuM obpasom (MIH. pyo.):

1. Ha HOBOE CTPOUTEIIBCTBO. .. ..eeuvveenrreeneieenneeeneeenaneanns 10

B T.4., CTPOUTEIBHO-MOHTAKHBIC PAOOTBL.....evveeveeenverenneas 5

MAITHUHBL U OOOPYIOBAHKE. .....eevvrennreerieeereannreneeesseenenenaeens 4

TIPOUHIE «.evvenieeeeuieienireeeireeeneeeesuneeesaseeesuseessaseeessseesssseesssseanns 1

2. Ha peKOHCTPYKIMIO U TEXHUYECKOE IEPEBOOPYKCHHUE 1IeXa .. ..... 8

B T.4., CTPOUTEIBHO-MOHTAKHBIC PAOOTBL......cvveuvevirieeeieneenieeeiennns 3

MAITHHBI K OOOPYIOBAHIC. .....evveenneierreanreanneenseesseenseesseesseessseennes 4,5

TIPOUHIC. .. euteeeuitteniteeenieeeennteeennteesuneeesaneeessaeeessseeesaseesssseesssseesssseens 0,5

3. Ha MOJIEpHUBAIINIO OOOPYIOBAHMS. ....ccvvevveereneeeeeeenieenieenresneeees 2

B TedeHue OTUETHOrO Troja BBIOBUIO OCHOBHBIX MPOU3BOJCTBEHHBIX (OHIOB (MalluH |
000pyI0BaHUs1) HA CYMMY 2 MIIH. PYO.

Ompenenure TEXHOJIOTMYECKYIO, BOCIIPOM3BOACTBEHHYIO CTPYKTYPY  KallUTAJIOBIOXKCHHH, a
TaKXKe UX BIUSHUE HA BUIOBYIO CTPYKTYPY OCHOBHBIX IIPOU3BOJICTBEHHBIX (DOH/IOB.

1.3.2. Ilpou3BoACTBEHHOE TPEANPUATHE WCIONB30BAI0O CBOM HWHBECTHUIIMOHHBIC DPECYpPCHI
CIeqyomuM 00pazoM (Teic. pyo.):

BHEJIPEHUE HOBOU TEXHOMOTHH . .....veernereernreeenereaneeeneeeanns 150
MOJATOTOBKA HOBOTO MEPCOHAIA. ...eeuvveeenereenereenereenereennnnes 20
MOTJIOIIEHUE KOHKYPUPYIOIIUX PUPM.....cuvieiierireaiianenns 250
HA MPOCTOE BOCHPOU3BOACTBO. ...euveeuveeurerreeeerireieeseevenneens 50

OpraHH3aIus BBITYCKAa BRICOKOJUKBUTHBIX TOBAPOB........ 130

Paccuuraiite [O0IH0 NACCUBHBIX M AKTUBHBIX WHBECTHLIMHI MNpEaAnpudaTU, JaiTe OLICHKY
HpOBO,[[HMOﬁ MpeAIpusasTuCM WHBECTHUIIMOHHOM MOIMTHKE.

TunoBble oneHoYHbIe MaTepuadabl mno Teme 1.4. BBeneHue B HHBECTHHHOHHOE
NPOEKTHPOBAHME.

Tunosoii nepeuenv mem cooowenuti (C-1.4):

1.4.1. IlonsTHEe N yYaCTHUKH MHBECTUIIMOHHOTO MIPOEKTA.

1.4.2. Buabl MHBECTULMOHHBIX TIPOEKTOB.

1.4.3. Peanuzyemocthb 1 3¢)(heKTUBHOCTH ITPOEKTA.

1.4.4. Bunpl 1 moka3arenu S3KOHOMUYECKOH 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.
1.4.5. TlonsiTre 3aTpar U pe3yIbTaTOB HHBECTHIIMOHHOTO MPOEKTA.

1.4.6. Metomonornuyeckue MPUHLHUIBI OIIEHKU Y(PPEKTUBHON NHBECTULIMOHHOTO TIPOEKTA.
1.4.7. Metoanyeckue MPUHLUIIBI OIIEHKU Y(PPEKTUBHOM MHBECTUIIMOHHOTO TIPOEKTA.
1.4.8. OnepannoHalibHble MPUHIUIBI OLIEHKH 3(p(PEeKTHBHON MHBECTUIITMOHHOTO MPOEKTA.
1.4.9. Tlogxo1bl K ©BMEPEHUIO 3aTpaT U Pe3yJIbTaTOB.

Tunosvie onpocul 0ns ouckyccuu (-1.4)

1.4.1. KakoBa poJib OM3HEC-TUIaHA B COBPEMEHHOM ITPEANPUHUMATEILCTBE?

1.4.2. KakoBa poJib pyKOBOAMTEIIS IPEANIPUATHS B IPOIECCE pa3pabOTKu OM3Hec-TIaHa?
1.4.3. Ha kakux mpHHITMIIAX OCHOBAH IpoIiecC OU3HEC-TIIIaHUPOBAHUS?

1.4.4. ITpuHUHUIIEI coiep KaHUsI OTIIaBIIeHUS OM3HEC-TIJIaHa U ero Ha3HaueHue?

1.4.5. Kakue BOIPOCHI OTPAKAIOTCS BO BBEJICHUHU K OM3HEC TUTaHy?

1.4.6. C kakoif ienbio B OM3HEC-TIaHe 1aeTCsl OMMCAHKE KITFOUEBOTO YIIPABIEHYECKOTO
nepcoHana?

1.4.7. B yem 3akirodaercsi (GUHAHCOBAs OIIEHKA MpOeKTa?

1.4.8. Jlatb onpeneneHne TOUKd 0e3yObITOYHOCTH, MIOKAa3aTh HA YCIOBHOM MPUMEPE CYTh 3TOTO
TOHSATHSL.

1.4.9. Ha xakux npuHIIMIIaX OCHOBBIBAETCS] METOIMKa pacyeTa 3((HeKTUBHOCTH OU3HEC-
npoekra?
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Tunosble oneHOYHbIe MaTepHaJbl IO TeMme 1.5. BpemeHHbIe acnIeKThbl HHBECTHLH.
Tunoewie sonpocwi 0151 onpoca (O - 1.5):

1.5.1. OxapakrepusyiiTe BOZMOXHBIE BH]IbI KJIaCCU(UKAIIMH WHBECTHIIMOHHBIX IPOEKTOB.

1.5.2. Onumure KpUTEpUU OLEHKH MHBECTULMOHHBIX IIPOEKTOB, JAaWTE MX MHTEPIPETALUIO U
CPaBHUTEIBHYIO XapaKTEPUCTUKY, OOCYTUTE JOCTOMHCTBA U HEJOCTATKH.

1.5.3. B xauyecTBE OCHOBHOTO KPUTEPHS OLIEHKH MHBECTULIMOHHOTO ITPOEKT BBICTYNIAET KPUTEPHUI
NPV, ogHako Ha npakTHKe HE BCErja OTAalT eMy IpeanouTeHue. B uem npuuuHsl 310107

1.5.4. Hackonbko BenMKa BEPOSATHOCTb TOTO, YTO NMPUMEHEHHME PA3IUYHBIX KPUTEPUEB MOXKET
IIPUBECTH K NMPOTUBOPEYUBBIM pE3yIbTaTaM B OLIEHKe NpoekToB? Kak mocTymars B TOM cilydae,
€CJIM KpUTEPUH NTPOTUBOPEYAT APYr ApYyry?

1.5.5. Kakue nBe XapaKT€pUCTUKHM MPOEKTA BBISBISAIOTCA TOJBKO € MOMoIIbl0 Kputepus PP u
nouemy?

1.5.6. C yem moxet cpaBHUThCs Kputepuit IRR?

1.5.7. B yem npuHunuansHoe pasnnuue Mexay kputepusmu IRR n MIRR?

Tunosvie npakmuueckue 3adanus (I13-1.5)

1.5.1. Omnpenenure NOTOK JEHEKHBIX CPEACTB OT HHBECTULMOHHOM JAEATEIBbHOCTH, €CIU
M3BECTHO: aBAHCOBBIE JICHEIKHBIE IUIATE)KM M KPEIUTHI, IPEAOCTABIECHHBIE IPYTMM KOMITAHUSIM
10,0 MuH p.; HOEHEXHBIE IOCTYIUIEHHS [0 CpPOYHBIM KOHTpakKTaM, 3aKIIOUEHHBIM JJIs
KOMMEPUYECKHX 1IeJIel 6 MIIH P.; IOCTYIUIEHUS JAEHEXHBIX CPEACTB OT NPOAAXKH JOJU Y4acTus B
COBMECTHOM HpeAnpHusaTHU 12 MIIH p.; 3aTparhl Ha pa3pabOTKU U CO3JJaHHE OCHOBHBIX CPEICTB
COOCTBEHHOTO Mpou3BoACcTBa 7,0 MIIH .

1.5.2.  Paccuuraiite CpOK OKYyNIaeMOCTU KalUTaJIbHBIX BJIOXKEHUH, €CIIM HWHBECTHIIMOHHBIE
3arpatbl cocTaBisAoT 300 ThIC. p., @ TOOBAs BEIMYMHA YUCTOIO JIEHEKHOIO NIOTOKA 0XKMIAETCs B
pasmepe 180 TbIC. P.

1.5.3. C ucnons3oBanueM nokasarens Y/ onenurte 3¢h(eKTUBHOCTh NMPOEKTa C JBYXJIETHUM
CPOKOM peajM3allii, €CIU WHBECTHLIMOHHBIE 3aTpaTbl cOCTaBIAOT 550 ThIC. p., IUCKOHTHAs
craBka - 10%, BeIMYMHA YHUCTOTO JAEHEXKHOIO IMOTOKA 3a NMepBbId rof - 220 TeIC. p. U 3a BTOPOU
rof - 484 TeIC. p.

1.5.4. C ucnonszoBanueM Gopmynsl Ouiiepa onpeaeanTe peajlbHyl0 JI0XOAHOCTh (PUHAHCOBOM
orepalyu, ecid CTaBKa MPOLIEHTa MO JAEMO3UTHBIM BKJaJaM Ha CpoK 12 MecsleB COCTaBiseT
15%, a romoBast craBka uHpsmu - 10%.

Tunosoe pacuemnoe 3a0anue (P3-1.5.):
1.5.1. TlycTh HHBECTUITMOHHBIN MPOEKT XapaKTEPU3YETCsl CICIYIOIUMH ITapaMeTPaMH:

[Tepuoast 0 1 2 3 4 5
I -25000 0 0 0 0 0
Sh 0 0 0 0 0 1000
q: 0 130 150 180 180 170
Dt 0 200 200 200 200 200
c 0 100 100 100 100 100
Cr 0 7900 8500 | 9000 | 10000 {10000
Ay 0 5000 5000 | 5000 | 5000 | 5000
T 0,24 0,24 0,24 0,24 0,24 | 0,24
HomunanpHas craBka NpoUEHTA iy 0,15 0,15 0,15 0,2 0,2 0,25
Cpenuuii 0)uaaeMblil ypoBEHb 0.05 0.05 0.05 0.05 0.05 | 0,05
UHISAUN 7T
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ITpoBectn oneHKy 3((HEKTUBHOCTH TPYIIBl HHBECTHUIIMOHHBIX IMPOEKTOB MO IOKA3aTEIo
YUCTOM mpuBeIeHHON cToumocTu (NPV) ¢ yuetoMm mHGmAIMU (MCHOJB3YS 00a pacCMOTPEHHBIX
crnioco0a KOPPEKTUPOBKHU) U 6e3 yueTa HHQISAINN:

1. OmpenenuTh AN KaXIOT0 U3 JBYX CIOCOOOB KOPPEKTUPOBKH KOA(DPHUIIMEHTHI
JTMCKOHTHPOBAHUS JCHEXKHBIX IOTOKOB MO TmepuonaM. VcXomHble MaHHBIE IO IPOEKTaM,
BBIJIAIOTCS MPETIOaBATEIIEM.

2. PaccuuTaTh AeHEKHBIE TIOTOKU MPOEKTOB B IIOCTOSHHBIX U MPOTHO3HBIX IICHAX.

3. IlpoBectu oueHKY 3P (HEKTUBHOCTH WHBECTHLMOHHBIX MPOEKTOB IO MOKA3aTEN0 YUCTOU
npuBeJeHHON cTtoumoctu (NPV) ¢ yuetom u 6e3 yuera HHIAIHH.

4. Cpenarp BBIBOABI OTHOCUTENIBHO BJIMAHUS HHQILIUN HA TMOJYYEHHBIC pPE3ylbTaThl
pacyeTos.

Tunosbie oneHOYHbIE MaTepHaJIbl 10 TeMme 1.6. D dekTHBHOCTL HHBECTHIINI.
Tunosvie npakmuueckue 3adanus (113-1.6):
1.6.1. Onpenenute 3¢ dekTUBHOCTS HHBeCTULIUN paszmepom 200 MIIH. I€H.€/1., €CIIU OXKUAeMbIe
€XEeMEeCSYHBIE JI0XO0/Ibl 32 MEPBbIE MATh MECALIEB COCTABAT cooTBeTCTBEHHO: 20; 40; 50; 80 u 100
MJIH. JIeH.eJl. MI3epKKu IpUBJIEUEeHNUs KaluTana cocTaBistoT 13,5% rofoBbIx.
1.6.2. Kommepueckass opraHuzanusl NpHUHsJIA pelleHHe WHBECTHPOBATh HA IATUIETHUH CPOK
cBOOOHbIE JIeHEe)KHBIE cpeacTBa B pazmepe 30 Toic. p. VIMeIoTCs Tpu aJIbTepHATUBHBIX BapHaHTA
BioxeHHil. [1o mepBoMy BapHaHTy CpeACTBa BHOCSITCS Ha JETIO3UTHBIN cUeT O0aHKa ¢ €KETOAHbIM
HAYMCICHUEM CJIOKHBIX TMporeHToB 1o craBke 20%. [lo BTopomy BapmaHTy CpeacTsa
NepealoTesl IOPUIMYECKOMY JIMIY B KayecTBE CCYIbl, MPH 3TOM Ha IOJYYEHHYIO CYMMY
exxeroqHo Hauucisercss 25%, Ilo TpeTrbeMy BapuaHTy CpeICTBa MOMEIIAIOTCS HA JIEHNO3UTHBIN
CYET C eKEMECSIUHbIM HAUMCIIEHUEM CIIOXKHBIX NMPOLIEHTOB M0 cTaBke 16% rofoBeix. Tpedyemcs:
HE YUYUTHIBas YPOBEHb PUCKA, ONPEICIUTh HAMITYUIINH BAPHAHT BIOKEHUS ICHEKHBIX CPEACTB.
1.6.3. ImeroTcs cnenyronye HCX0HbIe JaHHbIE [T 3aJauu:

® T0JIOBOH BBIYCK MPOAYKIMH IO IIJIaHy B ONTOBBIX LieHaX npeanpustus — 510 teic.pyo.

e 1o cebectonmoctu — 480 THIC.pYO.

® CMETHas CTOMMOCTb MIPOM3BOJICTBA (KanuTajbHble 3aTpathl) — 120 ThIC.pyO.
Onpenenutsb: aOCOMOTHYIO (00I11YI0) SKOHOMUYECKYIO 3()(hEeKTHUBHOCTD KAITUTAIOBIOKEHHUH Ha
HOPEINPUATHH.
1.6.4. Komnanus ass npUBJIEUEHHs! JOJITOCPOUHBIX 3a€MHBIX CPE/ICTB BBIITYCKAET OOIMrallu CO
cpokom moramienusi 30 ser. baHKHMpBI COIMacHbl MPEAOCTaBUTh 3a€M Ha YCIOBHMSX SMHUCCHU
KoMIaHuen obnuranuii Oe3 mpaBa AocpoyHOro morameHus: HomuHanoMm 1000 p. ¢ KynoHHOM
ctaBkoil 11%, BbITIaTOM MPOLIEHTOB 2 pa3a B ToJl. 3aTpaThl Ha pa3MelleHUEe 3aiiMa OLIEHUBAOTCS
B 1% oT crouMocTH BhINyLIeHHbIX oOnuranuii. CraBka Hanora Ha npuObUTs 24%. Tpebyercs
OTIPENIENIUTh IIEHY JaHHOTO UCTOYHUKA (PMHAHCUPOBAHUS.

1.6.5. PaccuntaTh cpeHEB3BEIICHHYIO CTOUMOCTD KaluTasia MPeAnpUsTUS M0 TPUBEICHHBIM B
TabNuIle JaHHBIM, €CITU HAJIOT Ha MPUOBLIL cocTaBisieT 24%.
Tabnuya. llena ucmounuxoe kanumaia

BrimtaunBaemsie
banmancoBas oreHka, Hons (y),
IcTOUHUKH CPENICTB THIC.pYO. o, MPOLIEHTHI WK
nuBuaeHs (1, d),%

3aeMHBIE:

KpaTKOCPOYHbIE 6000 35,3 8,5
TOJITCOCPOYHBIE 2000 11,8 5,5
OOBIKHOBEHHBIE aKI[UN 7000 41,2 16,5

[ IpuBHIIErMPOBaHHBIC AKLUU 1500 8,8 12,4
Hepacnpenenennasi mpuObLIb 500 2,9 15,2
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[MToro | 17000 | 1000 | *

Tunoeotii nepeuernv mem cooouenuti (C-1.6):

1.6.1. Onpenenenre CTOMMOCTHA UHBECTUIIMOHHOTO KanuTala (Ha KOHKPETHOM IIPUMEPE).

1.6.2. Onpenenenue CTOMMOCTH COOCTBEHHBIX CPEACTB (HAa KOHKPETHOM IIPUMEPE).

1.6.3. Onpenenenne CTOMMOCTA BHOBb IIPUBJICYEHHBIX CPEICTB (HA KOHKPETHOM IIPUMEPE).

1.6.4. Onpenenenre CTOMMOCTH 3a€MHBIX CPEJCTB (Ha KOHKPETHOM IIPUMEPE).

1.6.5. Ormpenenenue  CpeNHEB3BEIICHHOW  CTOMMOCTM  MHBECTHULMOHHOTO  KaluTana.
OntuManbHas CTPYKTypa HHBECTUIIHOHHBIX PECYPCOB.

1.6.6. DxoHoMH4ecKass OIeHKa W (PUHAHCOBOE OOOCHOBAaHHE PEANTBHBIX HWHBECTUIMOHHBIX
MIPOEKTOB.

1.6.7. Buapl 3((eKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB: 3(PPEKTUBHOCTh MPOEKTa B ILIEJIOM
(oOmecTBeHHas, KomMmepueckasi), 3((EeKTMBHOCTh ydacTusi B ImpoekTe (3((EeKTUBHOCTh
WHBECTHUPOBAHUS B aKIIUU TPEATIPUATHSA).

1.6.8. Db heKTUBHOCT y4acTHs B IPOEKTE CTPYKTYpP OoJiee BHICOKOTO YPOBHS IO OTHOILICHHIO K
NOPEANPUATHIM - YUaCTHUKAM MHBECTHLIIMOHHOTO NPOEKTa (Ha KOHKPETHOM IIPUMEpE).

TunoBsble onleHOYHbIEe MaTepuabl 0 TeMe 1.7. JleHeskHbIe MOTOKH B HHBECTHPOBAHUM.
Tunosvie npakmuueckue 3adanus (I13-1.7):

1.7.1. Omnpenennure NOTOK AEHEXKHBIX CPEACTB OT HHBECTULMOHHON JEATENBHOCTH, €CIH
M3BECTHO: aBAHCOBBIC JICHEKHbIC TUIATEKU M KPETUTHI, IPEAOCTaBICHHBIE APYITMM KOMIIAHUAM
10,0 muH py0.; HAEHEXHBbIE IOCTYIUIEHMS IO CpPOYHBIM KOHTPAKTaM, 3aKIFOUEHHBIM JUIS
KOMMEPYECKHX LieJeil 6 MITH p.; TOCTYIUICHUS JICHEKHBIX CPEJACTB OT MPOJAXKH JOJIH y4acTHs B
COBMECTHOM TpeAnpusiTuu 12 MitH pyo0.; 3aTpaThl Ha pa3pabOTKU M CO3aHNE OCHOBHBIX CPEJICTB
coOcTBEeHHOTO TTpon3BoACTBa 7,0 MITH pYO.

1.7.2. C ucnons3oBanueM nokasaresns YJ1/1 ouenute 3((PEKTUBHOCTH MPOEKTA C ABYXJIETHHUM
CPOKOM peayM3allii, €ClIi WHBECTHIMOHHBIE 3aTparhl cOCTaBIsAOT 550 Thic. py0., JUCKOHTHAsS
craBka - 10%, BeTMUMHA YUCTOTO ICHEKHOTO MOTOKA 3a MepBbIi rof - 220 Thic. pyd. U 3a BTOPOH
rox - 484 Teic. pyo.

1.7.3. PaccuuraiiTe CpOK OKYNaeMOCTH KalmUTaJIbHBIX BIJIO)KEHHUM, €CIIM HHBECTULIMOHHBIE
3arparbl coctaBimsaioT 300 Thic. pyd., a TrojoBas BEIUYMHA YHCTOTO JEHEKHOTO IOTOKA
oxumaercs B pazmepe 180 TrIc. pyo.

1.7.4. I3BecTHBI cleAyIONHe JaHHbIe 00 HHBECTUIIMOHHOM MPOEKTE:

Hcxonnast uHGOpMAIus O MpOeKTe

VHBeCTHITOHHBIE 3aTpaThl (BKJIIOYAs KaUTATBHbIE BIOKEHUSI M IIPUPOCT MOTPEOHOCTHU B
(rHAHCHPOBAHUN OOOPOTHOTO KalTUTasa), MIH. pyo.

VHBECTUIIMOHHBIE 3aTPaThl (BKIIIOUast KAMUTAILHBIE BIOKEHUS M IPUPOCT MOTPEOHOCTH 1000
B ()MHAHCHPOBAHUK 0OOPOTHOTO KaluTaja), ThIC. pyo.

Jloxoip! (BBIpYUKa OT peasIM3aliy MPOIYKIIMH), THIC. PYO. 600
Texymue (Mpor3BOACTBEHHBIE, SKCILTYaTaLIMOHHBIE) 3aTPAThL, THIC. PYO. 250
B TOM 4ncnie aMopTH3alMOHHBIE OTYUCIICHHS], THIC. PYO. 50
Hcrounrku (pMHAHCHPOBAHMUS, THIC. PYO. 1000
B tom uncrnie: Kpenuthsie pecypcesl, ThIC. pyo. 600
CTOMMOCTB KPEAUTHBIX PECYPCOB, %o TOZOBBIX B pYOIIsX 15%
MPOJOJDKUATENBHOCTD CPOKa ACHCTBHS KPEAUTHOTO JOTOBOPA, JIET 5
CpencTBa HHBECTOPOB (COOCTBEHHBIH KarmuTan), ThIC. pyo. 400
CronMOCTh COOCTBEHHOIO KallMTala, 25%

3anoMHUTE B HUXKE NPUBEIECHHOW TaOMUIEe HENOCTAIOIIYI0 HH()OpPMALUIO, MPOBEAS aHAIU3
JIBUYKEHUS [TIOTOKOB JICHEIKHBIX CPE/ICTB.
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Tabnuma. J[BwKeHHE MOTOKOB ACHEKHBIX CPEACTB (MOJEIh PACUETHOTO CUETA).

YucThbie MOTOKU JICHEKHBIX CPEJICTB, MITH. PYO.

0-fiton

1-firon

2-Hroxn

3-fiton

4-titoxn

Onepayuonnasn desmenpbHocnb

BeIpyuka oT peannzauuu

600

600

600

600

Texymue 3arpathl 6€3 yueTa aMOpTU3ALUH

Hanor Ha uMyniecTBo U npo4ne HaJIOTH (3a
MCKJIIOYCHHEM HaJIora Ha NpHuObLIb)

-15

-10

Hanor na npu6suis 20%

Hror ot onepanoHHOM AeATEJILHOCTH

HNHBecTHIIMOHHAS JeATEJIbHOCTH

NusB CCTUIMOHHBIC 3aTPAThI

-1000 0

HTOr OT HHBECTHIIMOHHOM AeATEJILHOCTH

DuHaHCcOBas AeATEJIbHOCTh

CoOCTBEHHBINA KaIlUTAall

3aeMHBII KaouTand

Briruiara nponieHTOB

Brimnara JUBUACHOOB

Hror or ¢puHAHCOBOI NEeATEIBHOCTH

CoBOKYNHBIN MOTOK JIeHEXHbIX cpencTB CF

CraBka nuckoHTUpOBaHUs, %

HuckontupoBanuslii CF

JIMCKOHTHPOBAHHBIN ITOTOK HAPACTAIOIIUM
UTOIOM

Tunoeoti éapuarnm xonmpoawvHot pabomul (KP-1.7):
B TaGnuiie onrcaHbl TaHHBIC YCTIOBUS 3aaHus 10 BapuanTaM. OIMH BapHaHT — OJTHOMY

CTYHCHTY.
IToxa3zarenu / Bapuant Nel No2 Ne3 Ne4 Ne5 Neb
CTOMMOCTb OCHOBHBIX CPEJICTB, THIC.pYO. 2000 2400 3200 | 1500 1000 1275
JlocTaBka, yCTaHOBKA, MOHTaK OCHOBHBIX 200 100 150 100 120 125
CPEICTB, THIC.pYO.
Esxeroninast BeIpyUKa, THIC.pyO. 1500 1850 2200 | 1050 850 870
EsxeronHble TeKyIue 3aTparbl, BCETO, 1000 950 1100 | 450 430 430
TBIC.pYO.
B T.4. aMOpTHU3alus JIUHENWHas, % 15 12 15 12 10 12
VicTouHnKN (MHAHCHPOBAHMSL:.
KPEIUTHBIE PECYPCHI, THIC.pyO. ? ? ? 1040 672 1050
CTOMMOCTb KPEIUTHBIX pecypcoB, %o 14 12 11 12 18 12
CPOK KpeauTa, JIET 5,00 5,00 5,00 5,00 5,00 5
CpenctBa nHBecTOpa (COOCTBEHHBIN 660 1000 1005 9 9
KaliTal), ThIC.pyO.
% OTYMCIICHUI HA TUBUJICHIbI 25 20 20 18 25 25
Hanor na npu6suib, % 20 20 15,5 15,5 15,5 15,5
IToxa3zarenu / Bapuant Ne 7 Ne 8 Ne 9 NelO Nell
CTOMMOCTh OCHOBHBIX CPEJICTB, THIC.pYO. 2000,00 | 1000,00 | 1250,00 | 4500,00 | 1100,00
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JlocTaBka, yCTaHOBKA, MOHTa)K O CHOBHBIX 200 100 120 300 100
CPEICTB, THIC.pYO.
EsxeroHast BeIpydKa, THIC.pYO. 1600,00 700,00 | 1200,00 | 3400,00 780,00
f;‘f; ‘;%H"Ie TCRYITHE SATPATRL, BCCTO, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
B T.4. aMOPTHU3alMs JIUHEHas, Yo 110,00 105,00 120,00 210,00 120,00
VicTouHnKN (MHAHCUPOBAHMSL:
KpPEIUTHBIE PECYPCHI, THIC.pYO. ? 660 ? ? ?
CTOMMOCTb KPEIUTHBIX pecypcoB, %o 0,12 0,12 0,14 0,13 0,13
CPOK KpeauTa, JIET 5,00 5,00 5,00 5,00 5,00
CpenctBa nHBecTopa (COOCTBEHHBIN 550,00 9 411,00 | 1680,00 | 480,00
KaliTal), ThIC.pyO.
% OTUYHCICHUN Ha JUBHICH B 0,3 0,25 0,25 0,25 0,25
Hanor na npu6suib, % 0,155 0,2 0,2 0,2 0,155
IToxa3zarenu / Bapuant Nel2 Nel3 Nel4 Nel5 Nel6
CTOMMOCTH OCHOBHBIX CPEJICTB, THIC.pYO. 2800,00 | 3400,00 | 5500,00 | 6200,00 | 4650,00
JlocTaBka, yCTaHOBKA, MOHTa)K O CHOBHBIX 200,00 | 120,00 100,00 100,00 | 100,00
CPEICTB, THIC.pYO.
f}ﬁ‘fg’y@‘*a" KOHOMIS Ha saTparax, 950,00 | 1250,00 | 1920,00 | 2250,00 | 1650,00
B 1.4. amopruzanusi, TeiC.pyO. 200,00 230,00 360,00 620,00 500,00
VicTouHnKN (PpMHAHCUPOBAHMSL:
B T.4. KPEAUTHBIE PECYPCHI, THIC.pPYO. 1950,00 ? ? 4725,00 | 3800,00
CTOMMOCTb KPEIUTHBIX PECYPCOB, J10JIU 0,14 0,13 0,15 0,16 0,14
CPOK KpeIuTa, JIET 5,00 5,00 5,00 5,00 5,00
CpencrBa nHBecTOpa (COOCTBEHHBIH 9 880,00 1680.00 9 9
KamuTa), ThIC.pyo.
% OTYMCIICHUH HA TUBUJCHABI, TOIN 0,25 0,2 0,25 0,3 0,25
Hanor Ha npu0bLib, 1OIH 0,155 0,2 0,2 0,2 0,155

ITopsinok BbINOJIHEHHS Pa0OTHI:

1. Ompenenuth Ko3(hPUIMEHT AUCKOHTHpPOBaHUA. Paccumrarh mnokazarenu 3(GQPEeKTHBHOCTH

WHBECTUILIMOHHOTO MpoekTa, nuHamuueckue u crarmueckue: NPV, PI, PP, IRR, T ok, ROI (
0e3 yuyera CTOMMOCTH COOCTBEHHOrO M 3aeMHoro kamutana). Cpok pacdyera — 5 JeT mocie
[IEpHOJA NHBECTUPOBAHMSL.

1.1 Tloka3aTb rpaduecku CpoK OKYIIaeMOCTH MPOEKTa

1.2 Tloka3zarb rpaduuecku nokaszarens IRR mpu coorBercrByronmx k1 u k2.
2. TlocTpouTh OTYET O ABMKEHMM ACHEXHBIX CPEICTB (MOJENb PACUETHOTO CYETa) C y4ETOM
CTOMMOCTHU COOCTBEHHOT'O M 3a€MHOT'0 KaruTana 3a 5 NepruoJIoB MOCIe MHBECTUIIMOHHOTO.
3. Ouenuth puck npoekra. Paccuumrtarh aHanu3 4YyBCTBUTEIBHOCTH IMPOEKTa K IIEHE COBITa,
TEKyIIMM 3arparam (WIM K 3KOHOMHMM Ha 3arparax), Ko3(pQUIUEHTY TUCKOHTUPOBAHUS, C
mrarom 10 %. Tloctpouts rpadukm.
4. Cpenarp 00U BBIBOJ O 1I€IECO00PA3HOCTU MM HELEIECO00Pa3HOCTH MPUHATHUS TaHHOTO

IIPOEKTA.

TunoBbie OLEHOYHBIC MAaTepHaJbl 10 1.8.
HHBECTHIIHOHHOTO nopTdeJs.
Tunosoti nepeuenv onpocos ons ouckyccuu (/-1.8):
1.8.1. KaxkoBbl OCHOBBI aHaJIM3a PhIHKA LIEHHBIX Oymar?

TEME ®opMHpOBaHHE M  OLIEHKA
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1.8.2. Yro npenctapmustor co0oii ATarbl MHBECTUIIMOHHOTO Ipoliecca?

1.8.3. UTo Takoe MHBECTUIIMOHHAS cpena?

1.8.4. Tlepeuncnure U packpoil Te CyTb BUJOB (PUHAHCOBBIX MHCTPYMEHTOB.

1.8.5. Uro Takoe mHBeCTULMOHHBIH mopTdens? ChopMmynupyiiTe MOHATHE, XapaKTEPUCTHUKH,
BUJIBI.

1.8.6. Kakue BuIpI pUCKOB Ha phIHKE IIEHHBIX OyMmar Bbl 3HaeTe?

1.8.7. Uro Takoe quBepcuduKanus U XeIpKupoBaHue?

1.8.8. Uto npencrapustor coboii OupxkeBbie HHICKCHI?

1.8.9. Ilepeuncnure criocoOb! OLIEHKH (PHHAHCOBBIX HHBECTHUITUI.

[To utoram paccMOTpeHHs KaKIOrO M3 OO0O03HAYEHHBIX BOIPOCOB, MPEANOJIAraercs
oOs3aTenbHas IPE3EHTANNS PE3YIbTaTOB JIEATEIbHOCTH CTYCHTOB: MPE3EHTALUU O0CYKIAI0TCA,
U3 HUX BBIOMPAIOTCS Jy4IIIHeE.

B KoHIIe 3aHATHS CTYAEHTBI TOJKHBI CAMOCTOSATENIBHO JaTh OTBET Ha BOMpoc: YTo Takoe
nopTdens GUHAHCOBBIX HHCTPYMEHTOB M Kak ero (opMupoBars?

Tunosvie npakmuueckue 3adanus ([13-1.8):
1.8.1. B navane roga wHBECTOp OONajgal YETHIPbMS BHIAMHU LIEHHBIX OyMar B CIEAYIOIIMX
KOJTMYECTBAX M CO CJICAYIONUMU TEKYIIMMHU M O)KHJAEMBbIMU K KOHITY TOJ1a IICHAMH:

Iennas KommuectBo | Tekymas nena | Oxkugaemasi meHa K
Oymara aKnmi (B pyo0.) KOHIY roaa (B pyo.)
A 100 50 50
B 200 35 40
C 50 25 50
D 100 100 110

KakoBa oxmuaemast JOXOJHOCTh MOPTQEIiss HHBECTOPa 3a rof?

1.8.2. Vmes caenyromryio nH(pOpManMiO 00 aKIMAX, BXOAALIUX B MOPTQENb, BBIYUCIUTE IS
KaXXJIOM aKIMU OXKHIAEMYIO JOXOAHOCTh. 3aTeM, MCIIOJb3Yys 3TU WHAMBHyAIbHbBIC OXKUIaeMble
JOXOJTHOCTH LIEHHBIX OyMar, BEIYUCIUTE OXKUAAEMYIO JOXOTHOCTh MOPTQEs.

Axnusa HauyaanHan O:xnpaemas Jlosis B HAaUAABbHOM
CTOMMOCTDb CTOUMOCTDH PBHIHOYHOM
WHBECTUIIUU (B | MHBECTHIIUM B KOHIIE CTOMMOCTH
pyo.) nepuoaa (B pyo.) noprdens (B %)
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6

1.8.3. HMuBectop paccmaTpuBal BO3MOXKHOCTh MHBECTULIMM B aKIUW KOMIIAHMM X OLICHUJ
CIENYIOLIEE BEPOSATHOCTHOE PACIPENEICHUE JOXOAHOCTH akuun X:

JoxomaHocTh (B %) BepositHOCTB
-10 0,10
0 0,25
10 0,40
20 0,20
30 0,05

OCHOBBIBasCH Ha OIICHKaxX HWHBCCTOPA, BBIYUCIIHUTC OXUIAACMYIO JOXOOAHOCTb W CTAHAAPTHOC

OTKJIOHEHME aKIUi KoMIaHuu X.
1.8.4. luBecTop mpou3Bell CAEAYIOUIYI0 OLEHKY COBMECTHOIO BEPOSITHOCTHOTO pacipeieseHus
JIOXOTHOCTEH OT MHBECTUIIMM B aKIIMK KoMnaHuii A u b:
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A (B %) b (B %) BepositHOCTH
-10 15 0,15
5 10 0,20
10 5 0,30
20 0 0,35

OCHOBBIBasICh Ha OIICHKAX MHBECTOpA, BBIYUCIMTE KOBApPHUAIMIO M KOA(PPHUIMEHT KOppEeIIuuu
JIBYX HHBECTHULIHM.

1.8.5. NuBectop umeer Tpu Buaa akuuil. OH IPOU3BEN OLIEHKY CIIEIYIOIIENO0 COBMECTHOIO
BEPOATHOCTHOIO PaclpesieleHNs TOXOIHOCTEN:

Pesyabrar | Aknus A Axkuus B Axknus C BeposiTHOCTH

1 -10 10 0 0,30

2 0 10 10 0,20

3 10 5 15 0,30

4 20 -10 5 0,20
Bbruucnure 0XuIaeMyI0 JOXOJHOCTh M CTaHIAAPTHOE OTKJIOHEHHE MOPTQENns, eClId HHBECTOP
unBectupyer 20% cpencts B akuuu A, 50% — B akuum B u 30% — B akuum C.

[Ipennonaraercs, 4To JOXOJHOCTh KaXKJIOW IIEHHON Oymaru siBIISIeTCS HEKOPPEITHMPOBAHHOM C J10-
XOJIHOCTBIO OCTAJIBHBIX IIEHHBIX OyMmar.

Tunosble ouneHouHble Marepuaabl mo teme 2.1. Poib rocynapcrsa B MHBECTHLHHMOHHOM
npouecce.

Tunosoi nepeyeHs BOpocoB Aus auckyccuu ([-2.1.):

2.1.1. B uem BbIpaxaeTcsi CyIIHOCTb U 3HAYE€HUE FOCYJapCTBEHHOTO (PMHAHCUPOBAHUS
MHBECTULIMI?

2.1.2. Yro Takoe npoeKkTHOE (PMHAHCHPOBaHUE?

2.1.3. HazoBuTe OCHOBHBIE (POPMBI IPOEKTHOTO (PUHAHCUPOBAHUS MHBECTUINI?

2.1.4. Ilepeuncnute OCHOBHBIE TPEOOBaHUS MPEAbABISEMbIE K HHBECTUIIHOHHBIM IIPOEKTaM,
IIPEJICTaB/IsIEMble HA MHBECTUIIMOHHBIN KOHKYPC.

2.1.5. Kakue kareropuu BIAEISAIOT MPH YYaCTHH FOCYIapCTBEHHOTO O10JKeTa B
(rHaHCUPOBAaHMM UHBECTULIMOHHBIX TPOEKTOB?

2.1.6. KakoBa CyIIHOCTb CMEIIaHHOTO (PMHAHCUPOBAHUS?

2.1.7. IlepeuncnuTe OCHOBHbIE KOMIIOHEHTHI IPOEKTHOTO (PMHAHCUPOBAHUS.

2.1.8. KakoBbl 0OCHOBHBIE ()OPMBI IPOEKTHOTO (PMHAHCUPOBAHUS?

2.1.9. EcTb 111 IOJIOKUTENBHBIE CTOPOHBI POEKTHOTO (PUHAHCHPOBAHUS, €CITH

a To xakue?

2.1.10. KakoBa pojb MpOeKTHOTO (puHAHCHPOBAHUS HA CETOHSAIIHUMN 1eHb?

Tumnossble oneHOYHbIEe MaTepuaibl 0 TeMe 2.2. ['ocygapcTBeHHAsi HHBECTHLHOHHAS
NOJIUTHKA.

Tunosou nepeuens 8onpocos 0 ouckyccuu ([-2.2.):

2.2.1. OxapakTepu3yiTe B 11eJIOM HHBECTULIMOHHYIO MOJIMTHKY POCCUHCKOTO NPaBUTEIbCTBA.
2.2.2. IlpoBeauTe OLIEHKY HHBECTUIIMOHHOM NMPHUBIIEKAaTEIbHOCTH PETMOHOB U oTpaciieil Poccun
U1l ’HOCTPAHHBIX MHBECTOPOB (Ha KOHKPETHBIX IPUMEpPax — BBIOOP PETHOHOB U OTpaciei).
2.2.3. Onumure GaxkTopsl, ONpeaessone He0OX0AUMOCTb IPUBICYEHHSI HHOCTPAHHBIX
MHBECTHIMH B POCCUHCKYIO SKOHOMHKY.

2.2.4. KaxkoBBl MephI FOCYJapCTBEHHOTO PErYJIHPOBaHHS MPUTOKA HHOCTPAHHBIX HHBECTHILIUI
IUISL TEXHOJIOTUYECKON MOJIEPHHU3AINU SKOHOMUKH PD?

2.2.5. OnpeneneHue CTpaTernyecKux Lenel pa3sBUTHs SKOHOMUKH PErHOHAa U BBIOOD
HAaITPaBJICHUS €€ TEXHOJIOTHYECKOW MOICPHU3AINH.

2.2.6. B uem cyTh yrpaBieHHE HHBECTHIIMOHHBIMH IPOCKTaMH B PETMOHE M HACKOJIBKO Ba)KHO
MOBBIIICHNE POJIA PETMOHAIBHOTO MEHEDKMEHTA?



20

2.2.7. Onumure 0OCHOBHOE Ha3HaYeHUE, (PYHKIIUU U POJIb PETMOHATBHBIX MHBECTULIMOHHBIX
(OHIOB, UCTOUHUKHU UX (POPMUPOBAHUS U BBIOODP 3 (HEKTUBHOTO HCIIOIB30BAHUS.

2.2.8. Uro Takoe MeXperuoHaibHble 00pa30BaHusl B MHBECTUIIMOHHOM JIEATETbHOCTH M KaK
OCYILECTBIISICTCS OLEeHKa 3(P(PEKTUBHOCTH UX IESITEILHOCTH ?

Tunosble oleHOYHBbIE MaTepuaJibl 0 TeMe 2.3. 'ocynapcTBeHHAs HHBECTULMOHHAS
NOJIMTHKA B CHCTEMe MAKPOIKOHOMHUYECKOIr0 PeryJiupoBaHusl.

Tunosou nepeuens 8onpocos 011 ouckyccuu ([-2.3.):

2.3.1. Kakas cBsI3b MEXIy MOHATHIMU «IIOTPEOICHUE, «COSPEIKEHUE» U «MHBECTULIUI?
2.3.2. IlokaxuTe pa3nuuus B NOAX0AAaX K ONPEACIICHUAM «MHBECTULIMN» U «UHBECTUIIMOHHAS
JESITEIbHOCTDY PA3JINYHBIX ABTOPOB.

2.3.3. OxapakTepu3yiuTe MECTO U POJIb MHBECTUIIMH B MpoIiecce 0OIECTBEHHOTO
BOCITPOM3BO/ICTBA.

2.3.4. XapaKkTepuCTUKa OCHOBHBIX CTaIMi KOHBIOHKTYPHOTO LIMKJIAa NHBECTUIIMOHHOTO PHIHKA.
2.3.5. Kakoe 3HaueHHe UMEET NOHATUE MYJIBTUILNIMKATOPa? YTO Takoe MyJIbTUIIMKALIMOHHBIN
s dexr?

2.3.6.Kakue HOpMaTHBHO-IIPABOBBIE AKTHI MIPSIMOTO AEMCTBUS PErYINPYIOT HHBECTULIHOHHYIO
JESITEIBHOCTD?

2.3.7. KakoBbl cymiHOCTb U cosepkanue PenepanbHoro 3akoHa PO «O0 nHBECTULIMOHHON
nesTenbHoCTH B PO, ocyiecTBiisieMoii B opMe KanuTallbHBIX BlIoKeHHID» No39 — d3?

2.3.8. B yem 3akirodaercs rocylapcTBEHHOE PETyJIMPOBAHNE HHBECTULIMOHHOM EATEIBHOCTH,
OCYIIECTBIAEMOM B (hOpME KAIIUTAIbHBIX BJIOKECHHNA?

2.3.9. KakoBbl cymiHOCTb U cozepkanue denepaibHoro 3akoHa «O0 HHOCTPaHHbIX
nuBectuusgx B PO» Nol60-D3?

2.3.10. KakuMu JOKyMEHTaMM OIIPENENSIETCS CTPATErUsl COLUAIbHO-IDKOHOMUYECKOTO Pa3BUTHUS
Poccuiickoit ®enepanun?

Tunosble oeHOYHBbIE MaTepHAaJIbl 10 TeMe 2.4. UHCTHTYHMOHAIbHBIE OCHOBBI
HHBECTHIIMOHHOIO Mpouecca.

Tunosou nepeuensb 6onpocos 0 ouckyccuu ([[-2.4.):

2.4.1. Oxapakrepusyiite cocTossHuE 3KOHOMUKH Poccun k Hadanmy 21 Beka.

2.4.2. O603Ha4YbTE MPUYUHBI, BBI3BIBAIOIINE HEOOXOUMOCTh TEXHOJIOTUYECKONH MOJIEPHU3AIINH.
2.4.3. Knaccuduuupyiite sTamnbl MPOBEACHUS TEXHOJOTHYECKON MOJAEpPHHU3AIMU U COAEpKaHUe
Ka)KI0T0 dTara.

2.4.5. Chopmynupyiite ycnoBus 3((PpeKTHBHOTO MPOBENCHUS TEXHOIOTUYECKOW MOICPHU3AITIH.
2.4.6. Onumure coaep:kaHue U OCOOCHHOCTH HOPMATUBHO — MPABOBBIX aKTOB, PErYIUPYIOIINX
WHBECTULIMOHHYIO AesITeNbHOCTh B PD, pernoHanbHble 1 MyHULIUTIAIbHBIE TPABOBHIC aKTHI.
2.4.7. KakoBa CTUMYIUPYIOLIAsi POJb HOPMAaTHUBHO — TMPABOBBIX AKTOB B IENSAX MPOBEACHUS
TEXHOJIOTHYECKOH MOJICPHU3AIIMH SKOHOMUKH?

2.4.8. KakoBo cozepikaHHe KaTeropui «MHBECTUIIMOHHAS MPHUBJICKATEIBHOCTBY; «ITOTEHIIUAID,
«pUCKN»?

2.4.9. KakoBbl Kj1accu(UKAIIMOHHBIC TPU3HAKK WHBECTHUIIMOHHOM MPHUBJICKATSIIbHOCTH B PD 1 B
3apy0eHOH TpaKTHKe?

2.4.10. OnumuTe CUCTeMy TOKa3aTeJaed OIEHKM WHBECTUIIMOHHOM MPHUBJIEKATEILHOCTH,
HCITOJIB3YEeMbIX B MEXTYHAPOIHBIX U PETMOHAILHBIX PEHTHHTAX.

2.4.11. Onumute METOAUYECKHUE TTOAXO0/IbI K OLIEHKE MHBECTUIIMOHHOW MPUBJICKATEIHHOCTH.

4.3. OneHoYHbBIE CPEACTBA ISl IPOMEKYTOYHOM aTTeCTALMH.

4.3.1. TlepeueHb KOMIIETCHIIMM C yKa3aHHEM 3Tama HUX (OPMHPOBAHHS B MpOIEcce
OCBOEHHS 00pazoBaTeabHOU nporpamMmbl. [lokazatenu u KpUTepuH OLIEHUBAHUS KOMIIETEHLIUH C
y4eToM 3Tarna ux GopMHpoBaHUSI.
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Kon Hanmenopanue Kon HanmenopaHue 3tamna
KOMITIETCH KOMITETEHITUU JTara OCBOCHUS OCBOCHHS KOMIICTEHITUU
005071 KOMITIETCHIIAN
I1K-5 Cnoco6Hocth ananmuzupoBarb u | [1K-5.3 CriocoOHOCTh 0OOCHOBBIBATH H
HHTEPIPETUPOBATH OCYIIECTBIIATD BBIOOD
(uHAHCOBYIO, OYXTaNTEPCKYIO 1 YIPaBIEHYECKUX peleHu,
I/IHyIO HH(bOpMaL[I/IIO, OIupasiChb Ha PE3YNbTAThL
aHaJIn3a ¢uHaHCOBOH u

COJIEPIKAIILYIOCS] B OTUETHOCTHU
NPEANPUATHIA PA3INIHBIX POpPM
COOCTBEHHOCTH, OpraHU3aIMIH,
BEJIOMCTB U T.JI. ¥ HCIIOJIb30BATh
[IOJIy4YEHHBIE CBEICHMS IS
MIPUHSATHUS YIIPaBIEHYECKUX

Oyxranrepckoil nHGopManuu

peLeHn
Oran 0cBOEHHsI KOMIIETEHIINH [TokazaTens oleHUBaHU Kpurepuii onieHnBanus
IK-5.3 Crnocobnocts | Ilonumaer MNPUHLIUIIBI JleMoHCTpHpYET CIOCOOHOCTH
000CHOBBIBATh 1A | UCHONb30BAaHUS  PE3YIBTAThl | MCIOIB30BAHUS PE3YJIbTAThI
OCYILECTBIIATh BBIOOp | aHamM3a ¢uHaHCOBOH U aHanu3a QUHAHCOBOH U
yIpaBlIeHYECKHX  pelleHuH, | Oyxrantepckoil wuH(opmanmu Oyxraintepckoil nHpopManuu s
Oonupasicb Ha  pe3yabTaThl | IS NPUHATUSA | TPUHATHUS YIPABIEHYECKUX
aHanm3a  (UHAHCOBOW M | YNPABICHUECKUX PELICHHH. peleHui.
Oyxranrepckoil nHpopManuu

4.3.2 Tunosble OlleHOYHbIE CPEACTBA

Tunoewvie 6onpocwvl 015 IK3AMEHA.

1. Yro uzyvaer aucuumiinHa «IHBeCTULIMU» | pelIeHHe Kakoi mpoOieMbl oOecrieurnBaeT?

2. Yro takoe nnBectuimu? Kakue Buapl nuBecTunii Bol 3HaeTe?

3. Uro Takoe WHBECTHMLUMU B (PU3NYECKHE AaKTUBBI, B JICHEKHbIC ((MHAHCOBBIC) AKTHBBI U
WHBECTHUIIMU B HEMaTepHAJIbHbIE AKTHUBbI?

4. IlpencraBbTe B CUCTEMAaTHYECKOM BHJIE TIOHATHE LIEHHBIX Oymar, OMUIINTE UX BUIbI.

5. Uro mnpencraBnser coOoii ¢oumoBas Oupxka? Ee ¢ynknuu? Ilepeuncnure HCTOYHHUKH
¢uHaHCHpOBaHUS PabOTHI OUPKH.

6. PackpoiiTe moHATHE O PUCKE MPH ONEPUPOBAHUU C IIEHHBIMU Oymaramu. Kakue BHJbI pUCKOB
CYIIECTBYIOT?

7. Uto Takoe OLIEHKa BEJIMYMHBI PUCKA Ui Biajenblia LeHHbIX Oymar? Kakue cymiecTByrOT
METO/IbI, UCTIOJIb3YeMbI€ MTOKA3aTeN! /I OLIEHKH 3TOr0 pucKa?

8. Omummre mnpoluecc BOCHPOM3BOJACTBA HM3HOCA OOBEKTOB OCHOBHBIX MPOM3BOJCTBEHHBIX
¢donmoB. Kakue BBl BOCIIPOM3BOJICTBEHHBIX MpolieccoB Brl 3Haete? Ilepeuncinure HCTOUHUKA
¢uHaHCHpOBaHUS, OOOCHYHTE HEOOXOAMMOCTh OIICHKH JKOHOMHUYECKOH 3ddexTuBHOCTH
BJIOKEHUSI IEHE)KHBIX CPEJICTB.

9. Onummre npouecc BOCIPOU3BOJICTBA H3HOCA OOBEKTOB OCHOBHBIX IPOM3BOJICTBEHHBIX
¢donnoB. Kakue akropsl, BAMsIONME Ha BEIMYMHY MOTPEOHBIX JIEHEKHBIX CPEACTB VI €ro
OCYLIECTBICHUSA?

10. PackpoiiTe B cCUCTEMaTHUECKOM BHJIE CYTh NOHATUS MHBECTUIIMOHHOTO IPOEKTA.

11. Kro Takue y4acTHUKH peanu3aliil WHBECTHLMOHHOTO NpoekTa? KakoBbl MX KOJIIIEKTUBHBIE
Y MHJIMBUAyaJIbHbIE TPEOOBaHMSI K KOHKPETHOMY MPOEKTY?

12. Tlepeuncnute cTaauu GOPMUPOBAHUS U peaTH3allii HHBECTUIIMOHHBIX ITPOEKTOB, UX
COoZIep>KaHuE U eI, peliaeMble Ha KaXJI0W CTauu.
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13. TlepeuncauTe SKOHOMHUYECKHE TIOKA3aTeN!, UCIOIb3yeMbIe MPH OL[EHKE IKOHOMUUECKOU
3(G(PEKTUBHOCTH WHBECTHUIMHA B (PU3MYECKUE AKTUBBI, M YKWKUTE HX OCOOCHHOCTH IO
CPaBHEHHIO C MOKA3aTeJISIMU, UCIIONb3yeMble TIPU OLICHKE TEKYIIEeH AeITeIbHOCTH MPEIIPUSTHI.
14. Uro npencrapinseT coO0i nmokasarenb "4ucThIid AucKoHTUpoBaHHbIHM noxon" (YA1); hbopmyna
€ro MPUHLUIIHAIBLHOTO BHJIA, COJIEPYKAHUE U POJIb B OIIEHKE 3(PPEKTUBHOCTH HHBECTULIMH.

15. Yrto mpexcraBiser coboii mokaszarenb "BHyTpeHHsst Hopma poxoanoctu" (BH/); dopmyna
€ro MPUHLUIHNAIBHOTO BHJA, COJEpXKaHME M pOJib IOKa3aress MpH OleHKe 3(PdeKTUBHOCTH
uHBectuuuu. Kak on onpenensiercs?

16. Uro mpencraBisioT coboi mokazarenu "uniekc poxogHoctu" (MI) u "cpok okymaeMocTu
uaBecTuMn" (Tok); popMyIbl MX MPUHIIMIIUAIBHOTO BUJIA, COAEPKAHUE U POJIb MOKa3aTess MpH
OLICHKE

3¢ PeKTUBHOCTH UHBECTUIMNA. Kakuie pa3sHOBUIHOCTH 3TOro nokasaress Bol 3naere?

17. TlepeuncnuTe ympouUleHHbIE MOKa3aTeau OLEeHKU 3()()EeKTUBHOCTH MHBeCTHIMHA. [l xakux
1esieil OHU CIY)KaT U Ha KaKo# cTauy OLEHKU HCIIONb3YIOTCS ?

18. TIpuBeauTe OCHOBHBIEC BUBI OLICHOUHBIX PACUETOB; PACKPONTE UX COJIep KaHUE.

19. KakoBa 1enb OLEHKH CPaBHUTEIbHOM H(P(PEKTUBHOCTH BapUAHTOB WHBECTHIIMOHHBIX
peLeHni

OCYILECTBIAEMOM ¢ mo3uuuu otpaciu (npennpuatust)? ONUIINTEe KPUTEPHI OLIEHKH.

20. Kakum 00pa3oM MPOUCXOAUT OLIEHKA CTENEHW SKOHOMUYECKOM MpPOrpecCUBHOCTU
OTOOPaHHOTO JYYlIero MPOEKTHOIO pELIeHHs ¢ MO3MLUMU oTpaciu (mpennpustus)? 3adem
onpezensercsa? KakoBsl Kputepuii OLIEHKH?

21. Yro npenctaBnseT co0Oi OLEHKAa CTENEHH CPAaBHUTEIbHON SKOHOMUYECKOH 3(pdekTuBHOCTH
MHBECTHLIMOHHOIO MpoeKkTa ¢ no3unuu oOmecta? KakoBa mens stoii ouenku? Ilokaszarenu
OLICHKHU?

22. IlpeacraBbTe B CUCTEMAaTHUECKOM BHUJIE MOHATHE OLICHKH KOMMEpUYECKOH 3 QeKTHBHOCTU
peanu3any MHBECTUIIMOHHOIO npoekra. KakoBa nenb storo pacuera? [lepeunciure kpurepuii
OLIEHKH YPPEKTUBHOCTH?

23. IlpencraBbTe B CHUCTEMAaTHYECKOM BHJIE TOHSTHE OLEHKU OIOKETHOW 3(PPEeKTUBHOCTU
peanu3zanuu npoekra. Kakoil B MMEIOT 3TH OLICHOYHBIE MTOKa3aTen ?

24. Kak onpenensiercs KaleHAapHast JUIMTENbHOCTD NEPHO0/ia OLEHKH 3((HEeKTUBHOCTH
MHBECTHIIMOHHOTO MpOeKTa?

25. OnuimuTe BO3MOXKHBIE BapHaHTBl BHIOOPA BUJA LIEH M HOPM, UCIOJIB3YEMBIX IPHU pacyere
3 PEKTUBHOCTH UHBECTUIIMOHHBIX IPOEKTOB, M KAK 3TO BJIMAET Ha CYLIECTBO PacyeToB (pacyeThl
B TEKYIIMX LIEHAX U HOpMaX, JIM0O pacyeThl B [IEHAX U HOPMAX COOTBETCTBYIOLINX KaJleHIapHBIX
JIET).

26. IlpeacraBpTe B CUCTEMaTHYECKOM BUJE MOHATUS (akTopa BPEMEHHU U HEOOXOAMMOCTH €ro
ydeTa [pH OLIEHKE SKOHOMHUYECKON 3(PPEKTUBHOCTH UHBECTULIMOHHBIX IPOEKTOB.

27. IlpencraBbTe B CUCTEMAaTUUYECKOM BHJIC MOHATHS JUCKOHTUPOBAHHMS M HOPMBI JTUCKOHTA.
Kakue Buzbl HOpMBbI JuckoHTa Bbl 3Haere? PackpoiiTe skOHOMHYECKOE COJEpKaHWE HOPMBI
JIMCKOHTA.

28. KakoB 00muii MOMEHT MPUBEICHUS Pa3HOBPEMEHHBIX 3aTpar u 3¢ dekroB? Bauser au ero
BBIOOD

(KaneHJapHOE PacIoIOKEeHUE) Ha CPAaBHUTENBHYIO BEIMUMHY KOHEUHOTo 3¢ dexra?

29. BeBenute u omummre (GopMyny ko3(duIMEeHTa AUCKOHTHPOBAHHS B 3aBUCUMOCTH OT
KQJIECHIAPHOTO  PACMOJIOKEHUs MPUHATOIO MOMEHTa MpPHUBEICHUS [0 OTHOLIEHUIO K
JMCKOHTHPYEMBIM 3aTparaM U 3pdeKram.

30. Kakast ocHOBHas ucxoHas HHGOpMaLUs HEOOX0uMa AJ1sl OLEHKH 3()h(HEeKTUBHOCTH
MHBECTULIMOHHBIX MIPOEKTOB?

31. [l yero npou3BOAATCS MapKETHHIOBbIE UCCIEIOBAHNS BO3MOKHOTO PhIHKA COBITA
OPOAYKIMHU NpeAnpusaTus? YTo OHU ONPENeNnstoT JJIsl IPOEKTUPYEMOTOo NPEeANnpUsITHS?

32. Kakue pe3ynprarbl OXUAAETCA MHOIYYUTh IPU CPABHUTENIBHOM OIIEHKE ajlbTEepPHATHBHBIX
BapUaHTOB pelIeHus: IpoOIeMbl ¢ MO3ULUHU oTpaciu (1K npennpuatus)? Kakoil oneHouHbIH
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nokasarenb sBjsieTcs KpurepuaibHbM? [IpuBenute ero Gopmyiy.

33. Kakue pe3yasraTsl 0)KUIACTCS MOTYIUTh IPU CPAaBHUTENBHON 3(PPEKTUBHOCTH HE3aBUCHUMBIX
MPOEKTOB C TMO3UIUU OTpaciu (MPEANPUATUS) U C MO3HIHMH OOIIecTBa (HAPOIHOTO XO3SCTBA
Poccun)? Kakue mokazarenu sIBISIOTCS KPUTEPHAIBHBIMU JJISI OTPACIeBON M OOIIECTBEHHON —
cpaBuHuTenbHOU 3 dexkruBHocTu? IlpuBenure ux Gopmynsl.

34. B uem cyrb OIIGHKM KOMMepYeckol 3((EeKTMBHOCTH peanu3aldd WHBECTULMOHHOTO
npoekTa? Yem 3TOT BUJ OLIEHKU OTJIMYACTCS OT OLIEHKU CPAaBHUTENbHOU 3(PPEeKTUBHOCTH 3TOrO
npoekra? IlepeuncinTe M ONMIIMTE I0KA3aTENIM, UCHOJIb3yeMble Ul oueHKW. I[lepeumciure
KPUTEPHIA OLICHKU; IPUBEANUTE €0 (OPMYILY.

35. Onumnre nokaszaTenb BHyTpeHHEH HOpMbl poxoaHoctu — BH/I. Kak on ompenensiercst u B
94eM €ro

sKkoHOMHUYeckuid cmbicn? [lpuBenure ero ¢opMmyny, KOTOpas HCHOJb3YeTCs IpU OICHKE
KOMMepUecKoi 3((HEeKTUBHOCTH.

36. OnummMre 1okasarellb Cpoka OKYaeMOCTH MHBECTHLIMN. B yem ero skoHOMU4eCcKuil cMbIci?
Kak ompenensiercst ero BenuuuHa? Kakue pasHOBHAHOCTH 3TOro IokKasarens Bel 3Haere?
[TpuBeaute ero popmyiy, KOTOpas HCHOIb3YETCs MPU OLIEHKE KOMMepUuecKoi 3(h(heKTUBHOCTH.
37. B yem 3axmovaercs olieHKa OromkeTHOU 3 dextuBHOCTH npoekTa? Ilepeuncnute Kpurepuit
oneHku. [IpuBenure popmyny. B uem 3akimodaeTcst SJKOHOMUUECKUN CMBICI 3TOTO BUAA OLCHKH?
B uem ominune oueHku OromKeTHOH 3(P(PEKTUBHOCTH OT OLCHKM OOIIECTBEHHOM
spdexruBHOCTH?

38. B uem cocTouT 00N METOIOTOTMYECKUIM IPUHIIMIT OCYIIECTBICHUS BCEX YKOHOMUYECKUX
pacyeToB NP Pa3INYHbIX BUJIAX OLEHKN MHBECTUIIMOHHBIX IIpoeKToB? [lepeuncnure craTbu
IPUTOKOB U OTTOKOB JICHEXHBIX CPE/ICTB, YUUTHIBAEMBIX NP OLEHKE F3(PEKTUBHOCTH ITPOEKTOB.
39. Yto mnoHumaercs MOJ MOHATUEM "UyBCTBUTEIBHOCTb 3alPOCKTUPOBAHHBIX KOHEUHBIX
pE3YNIBTAaTOB pealn3alid WHBECTULMOHHOTO IPOEKTa K BO3MOKHOMY HM3MEHEHMIO OTAEIBHBIX
napameTpoB McxoHON nHpopmanuu"? O KakuX pe3yIbTaTax M 0 KaKMX MapaMmeTpax MCXOTHOU
UH(POPMALIUU UJET peyb?

40. Pacckaxxure O METOAE OLIEHKM YyBCTBUTEIBHOCTH WHBECTULMOHHOIO IIPOEKTa K
BO3MO)KHOMY M3MEHEHUIO HCXOHBIX TapaMeTpoB. UTO oNpenesioT MoTydYeHHbIE pe3ylbTaThbl?
41. C xakoll 1esibl0 MPOU3BOAUTCS AHAIU3 M OLEHKA (PMHAHCOBON HAJEKHOCTU yJAaCTHUKOB
peanu3any  MHBECTULMOHHOTO mpoekra? Kakue OCHOBHBIE OIIGHOYHBIE IOKa3aTeNlu
UCTIONB3YIOTCA? UTO ABISETCA UCXOAHBIM JOKYMEHTOM, HCIIOJIB3YEeMbIM /ISl OLICHKU?

42. Kakue rnoxasareiay UCHOIb3YIOTCS MIPH OLICHKE (MHAHCOBOM YCTONUNMBOCTH NPEATPUATHS —
yYaCTHMKa pealu3aliil KOHKPETHOTO WHBECTHLMOHHOTO mpoekra. [IpuBeaure Gopmynsl
HoKa3aTelen.

43. Kakue noxaszareind HCHOJb3YIOTCS IPU OILEHKE IUIATEKECHOCOOHOCTH MNpEeNnpusTus —
y4YaCTHMKa peaju3ali HHBECTULIMOHHOTO npoekTa? [lpuBeaure popmyssl mokas3arenei.

44. PackpoiiTe CyThb IOHSATHA SKOHOMMYECKOIO pPHCKa, COIYTCTBYIOILEIO pealu3aliu
MHBECTHLIMOHHOTO mpoekTta. Kakue cymecTByroT ¢akTopsl puckoB? OnMuuTe BO3MOXKHBIN
METOJ UX y4deTa IpH olleHKe 3(PPEeKTUBHOCTH MPOEKTA.

Tunosvle npakxmuueckue 3a0anusl.

1. Kommanus paccMaTpuBaeT TpU HHBECTHIIMOHHBIX TPOEKTA:

Ilpoexm I. HauanpHbie mHBeCTUIIUH cOCTaBsIOT 600 000 pyOmel, oyKn1aeMbIil €KeToTHBII
neHexHbIN moTok — 250 000 pybmeit, Cpok peanu3aiuy IpoeKTa — 3 roaa;

Ilpoexm 2. Hauansubie naBecTUIINH — 400 000 pyOIieid, o)kxuiaeMblid €KeTOTHbIN JeHEKHBIN
notok — 170 000 pyGeit, cpok peanusanuu mpoekra — 3 roja;

Ilpoexm 3. Hauansubie naBecTUNH — 710 000 pyOIieid, o)kxunaeMblid €KeTOTHbIN JCHEKHBIN
noTok — 280 000 pyOieit, cpok peanu3aiuu nMpoekra — 3 roja.

CraBka JMCKOHTUPOBAHUSA ISl BCEX MPOEKTOB paBHa 9%.

TpebyeTcst COMOCTaBUTh 3TH TPH MPOEKTA 1O KpUTepusM cpoka okynaemoctu, YI1C u UPU u
PEKOMEHI0BATh K pealn3alyu OJIMH U3 TPeX MPOEKTOB.
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2. Yemy paBHa cpenHssl B3BEIICHHAs CTOUMOCTH KalluTaa, eclid Tpedyemas TOXOAHOCTh Ha
COOCTBEHHBIN KanuTai cocTaBisieT 18%, 6ank npenocTasnseT pupme kpeauT 1o craske 10%,
npeenbHas CTaBKa HAJOrooOnokeHust mpuobLTH npeanpustus — 30%, pplHOYHAS CTOUMOCTh
COOCTBEHHOTO M 3a€MHOTO KalMTaja OJNHAKOBBI.

3. MuBecrop Bioxua 35,000 momnmapoB B akuuu, Oera-kod(pQHUIMEHT KOTopbiX paBeH 0.8, u
40,000 nmommapoB B akmuu c Oera- ko3ddunmenrom 1.4. Ecaum 3T 1eHHble Oymaru —
eIMHCTBEHHBIC BIOKEHHSI MHBECTOPA, KakoB OyneT Oeta-ko3dduiment ero noprdens?

Tunosble OMJIETHI AJId JK3aMEHa

Buner Ne 1
1. TlepeuncnuTe ynpouIeHHBIE MOKAa3aTeNu OIEHKH A((EKTUBHOCTH WHBECTUIMMA. J[s Kakmx
LieJIel OHM CIyXKaT U Ha KaKoM CTaJuU OLIEHKH MCIIOJIb3YIOTCS?
2. PackpoiiTe CyTb MOHSTHS SKOHOMMYECKOTO PHUCKA, COIIYTCTBYIOIIETO pealu3aluu
MHBECTUIIMOHHOTO TMpoekra. Kakue cymectByoT ¢(aktopsl puckoB? OmNHUIINTE BO3MOXKHBIN
METOJ UX y4eTa Ipu oueHke 3(h(HeKTHBHOCTH MPOEKTa.

IIpakTnueckoe 3ananue. IloscHUTE U MOKaXXUTE HA YCIIOBHOM IPUMEpPE, IOYEMY IIPU CPaBHEHUU
JIBYX aJIbTEPHATUBHBIX IMPOEKTOB KPATKOCPOUHBIA MPOEKT MOIYYUT Oojee BBICOKHM pPaHT IO
kputepuio NPV, ecnu 3nauenne CC - BenTuKo M, HAOOOPOT, €CIIH 11eHa KauTasla HeBbICOKa?

Buser Ne 2
l. Yro wm3yuaer nucimminHa «OIeHKa WHBECTHMLMH» M pelIeHHe Kakoil mpoOiemMbl
obecrnieunBaet?
2. Pacckaxkute 0 METOJIe OLIEHKH YyBCTBUTEIBHOCTH MHBECTUIIMOHHOTO MTPOEKTa K BOZMOXHOMY
U3MEHEHUIO UCXOAHBIX MapaMeTpoB. YTO OMpeaesnstoT MoJIy4YeHHbIe Pe3ynbTaThl?
[Ipaktuueckoe 3amanue. MuBectop Bioxua 35,000 momnmapoB B akuuu, Oeta-ko3dduimeHt
koTopbix paBeH 0.8, u 40,000 nomtapoB B akiuu ¢ 6eta- kodpduurentom 1.4. Eciau 3Tu 11eHHbIe
OyMaru — eAIMHCTBEHHBIE BIIOKEHHUSI MHBECTOPA, KaKOB OyaeT OeTa-kodduineHt ero noptrdens?

Buiter Ne 3
1. Ilepeuncnure >KOHOMUYECKHE NOKA3aTeNd, HCIOJIb3yEMBIE IPU OLEHKE 3KOHOMUYECKOU
3(G(PEKTUBHOCTH WHBECTHIMHA B (PU3MYECKUE AKTUBBI, U YKOKUTE HX OCOOCHHOCTH IO
CPAaBHEHHMIO C [T0OKA3aTENSAMHU, UCIIOIb3YyEMBIE ITPU OLIEHKE TEKYIIEH NeATEIbHOCTH IPEANPUATUH.
2. OnumuTe MoKa3aTeilb CpOKa OKYNaeMOCTH MHBECTUIMI. B ueM ero skoHoMHuYeCKHi CMbICI?
Kak ompenensiercst ero BenuuuHa? Kakue pasHOBHAHOCTH 3TOro Iokasarenss Bel 3Haere?
[TpuBeaute ero popmyiy, KOTOpas HCHOIb3YETCs MPU OLIEHKE KOMMepUuecKoi 3(h(heKTUBHOCTH.
ITpakTnueckoe 3aganue. KoMmanus paccMaTpuBaeT ABa MHBECTULIMOHHBIX IIPOEKTA!
Ilpoexm 1. HauanbHble nHBecTUIMH cocTaBistoT 600 000 pybneid, 0xu1aeMblil €KeToHbIH
JeHexHbIH moTok — 250 000 pyOinel, cpok peanu3anuy NpoekTa — 3 roja;
Ilpoexm 2. Hauanbuble nuBecTuind — 400 000 py6reii, oxuiaeMblii €KeToJHbIN IeHEKHBIN
notok — 170 000 py6reit, cpok peanu3anuu Npoekra — 3 roaa;
CraBka JUCKOHTUPOBAHUS Ul BCEX TPOEKTOB paBHA 9%.
TpeOyeTcst CONOCTaBUTh 3TH JIBa MPOEKTa M0 KpUTepusaMm cpoka okynaemoctu, UIIC u UPU u
PEKOMEH0BATh K PEAIN3aLUU OJIMH U3 JIByX IPOEKTOB.

IIpumepHbIii nepedYeHb TeM KOHTPOJIBHBIX PadoT.

1. PoJyib MHBECTULIMOHHOM NEATEIBLHOCTHU ISl pPa3BUTUSI SKOHOMUKHU.
2. BzauMocBsI3b MHBECTUIIMNA Y HHHOBALIAHN.



25

locynapcTBeHHOE peryaupoBaHUE HHBECTUIIMOHHOMN AESITEIIbHOCTH.

Pucku MHBECTUITMOHHOMN AEITECIILHOCTH.

MeTtoabl 3a1IUTHI OT PUCKOB.

CraTtndeckre MeTO bl OTICHKH YPPEKTUBHOCTH WHBECTUIIMOHHBIX ITPOCKTOB.

JlnHaMuYecKre METO bl OIIEHKH 3P(EKTUBHOCTH WHBECTUIIHH.

WNuBecTuiuyu B HEMaTepuaabHbIC AKTUBBI.

9. Ilokaszarens MIRR — npeumyiiecTBa ¥ HENOCTATKH.

10. B3aumMogonomHsAeMOCTh MoKasarenei 3pGHEeKTUBHOCTH HHBECTHIIMOHHBIX MPOEKTOB.

11. Crpykrypa 6usHec-mana B coorserctsun ¢ YHUIO.

12. MeTozpI OLICHKH OM3HEC-TLIaHA.

13. Kanuranoc6eperaromiue GopMbl GHHAHCUPOBAHHUS IPEATPHHIMATETHCKOM
JIesITeIIbHOCTH.

14. BenuypHoe (pMHAHCUPOBAHUE U €T0 OTIIUYHUS OT PUCKOBOTO (DMHAHCHPOBAHUSI.

15. OueHka MHBECTULIMOHHOTO MOTEHLHUAIIA TPEIPUSATHUS.

PN W

I xana oneHuBaHNA.

OKx3aMeH
(5-Ganpnas Kpurepun oleHKH
IIKaJIa)
2 He nmemoHcTpupyeT CHmOCOOHOCTH  MPUMEHEHHS  MEXKIYHAPOAHBIX  CTAHIAAPTOB

(bHHaHCOBOfI OTYCTHOCTHU U COBPEMCHHBLIX I/IH(l)OpMaL[I/IOHHLIX TEXHOJIOT UM JJIs1 IIOMCKa,
XpaHCHHA, 06pa6OTKI/I 1 UCIIOJIBb30BaHUA I/IH(l)OpMaLII/II/I.

3 HCMOHCTpprCT OTACIIBHBIC CIIOCOOHOCTH MNPpUMCHCHUA MCKAYHAPOAHBIX CTAHAAPTOB
(bHHaHCOBOfI OTUYCTHOCTU U COBPEMCHHBLIX I/IH(l)OpMa]_[I/IOHHLIX TEXHOJIOTUH JJIsd IIOMCKa,
XpaHCHHA, 06pa6OTKI/I " UCIIOJIb30BaHUA I/IH(l)OpMaLII/II/I.

4 HeMOHCTpI/IpyCT B JOCTaTOYHOM CTEIICHHU CIIOCOOHOCTH IMPUMCHCHHUA MCKAYHAPOAHBIX
CTaHOapTOB (bHHaHCOBOﬁ OTYCTHOCTU U COBPCMCHHBIX I/IH(l)OpMaI_[I/IOHHI:IX TEXHOJIOTUH
JJIs TIOMCKA, XpaHCHUS, 06pa6OTKI/I 1 UCIIOJIb30BaHMA I/IH(l)OpMaLII/II/I.

5 JleMOHCTpUpPYET CIIOCOOHOCTH HMPUMEHEHHS MEKIYHApOIHBIX CTaHIapTOB (PMHAHCOBOH
OTYETHOCTH W COBPEMEHHBIX HH(pOPMALMOHHBIX TEXHOJIOTUH Ml TOMCKA, XpaHEHHS,
00pabOTKH U KCIIONIB30BaHuUsI HHOPMALIUH.

4.4. MeTtonn4eckne MaTepuaJbl

Ok3ameH 1o aucuuminie «MHBectuimm» npoBoautces no ouneram. Coxepxanue Ouera
BKJIFOYAET TEOPETUYECKUN BOIIPOC U MPAKTUUECKOE 3aJaHUE.

OTBer Ha TEOpPEeTHYECKUH BOMpOC Haercs B ycTHOM Qopme. OTBET AOMKEH OBITh
pa3BEpHYTHIM, JIOTHYHBIM, COJEp)KaTh OOOCHOBaHHBIE BBIBOABL. I[Ipu 3ToM oOyuaromemycs
CJIeyeT aKTUBHO M TOYHO HCIIOJIB30BATh MOHATUHHO-KATErOPUAIIBHBIM annapar AUCLUIUIAHBL.
[Tocne u3nokeHus oTBeTa OOYYAIOIIMICS JODKEH OTBETHTh HAa JONOJHHUTEIbHBIE BOIPOCHI
JK3aMEHAaropa, KOTOpbIE IIO3BOJSAIOT OLEHUTH YPOBEHb 3HAaHUUM 10  JUCLUIUIMHE.
JIOTIOJTHUTEIBHBIE BOIPOCHI MOT'YT OTHOCUTBCS HEIIOCPEACTBEHHO K BOIIPOCY, COAECPIKAILIEMYCs B
ousere, WM K MHBAPUAHTHBIM TOJ0KESHUSAM JUCIUILTUHBL.

BrinmosHeHne NpakTUUECKUX 3aJaHUi MPOBOAMUTCS B YCTHOW/HMHCbMEHHOW (opme B
3aBUCUMOCTH OT TUIA M BUJa 3amaHus. lIpencraBiisgs pe3ynbTaT BBIINOJIHEHUS 3a/laHUS,
oOyJaromuiicss JeMOHCTpUpPYeT C(HOPMUPOBAHHBIE YMEHHUS W HAaBBIKM, HPEIYCMOTPEHHBIC
JAaHHOW JUCHUIUTHHON. Bo3MOXHO coOecemoBaHuss 0OydJaromierocss W MPEenojaBaTeNs IIo
QITOPUTMY BBIIIOJIHEHMS 3aJaHMsi, €ro IPAaKTUYECKOM HAIpPABJICHHOCTH, WHTEPIpETaLuU
pe3ynbTaToOB U IIp.

OneHka, NOIy4eHHAsl B pe3yJIbTaTe MPOX0XKAECHUS IK3aMEHA, YIUTHIBAETCS IIPU pacuere
UTOTOBOIl OLIGHKM IO IUCHMIUIMHE Hapsay C OaljgaMy, HAKOIUIGHHBIMH B XOJAE TEKYIIEro
KOHTpPOJII B TEYCHUE IIepuoja H3ydeHus JucuuIuMHbBL llomcuer WTOroBoM OLEHKH
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MIPOM3BOIUTCS B COOTBETCTBUU C PETIIAMEHTOM PabOThI O OAJUIbBHO-PEUTHHTOBON CHCTEME.

[Tpu nucraHMOHHOM (opmare H3y4eHHsS AMCHUIUIMHBI MPOMEXKYTOYHAs aTTeCTaLUs
MOXET MpPOBOAUTHCS B (opMaTe TECTHPOBAHMUS, BBINOJHEHHUS MUCHBMEHHOTO KOHTPOJIBHOTO
3aJaHusg WIM ONpoca IO BOMpOcaM OWJIeTa WM 3alUTHl BBIMOJIHEHHOW PabOTHl B pEXHUME
OHJaiH BHUIeokoH(epeHIUH. Bce Bompocsl M 3a7aHus, BBIHOCUMBIE HA IMPOMEXKYTOUHYIO
aTTEeCTaLMI0, HAXOAATCS B paMKaX TEMATHUYECKOIO COACPKAaHUs JUCLUILINHBL, [IPEACTABICHHOIO
B PIIJI. IIpokTopHHT siBIsieTCsl 0053aTeNIbHBIM IPU HPOBEJCHUN MTPOMEXKYTOUHOHN aTTeCTaluy C
ucnoanszoBanueM D0 u [JOT.

5. MeToanueckue ykazanus JJs1 00y4alOIMXCH M0 OCBOCHUIO M CUMILINHBI

[Ipn wu3ydeHun nucHUIUIHHBI «HBECTHUIMI» MPOBOMATCSA JIEKIIMM B Pa3HOOOPA3HBIX
dbopMaTax, MpaKTUIECKUE 3aHSTHSI, B X0JIe KOTOPBIX MPOBOJSATCS YCTHBIE OMPOCHI, TECTUPOBAHUE
M0 OTJETBHBIM TEMaM, B TOM YKCJI€ MAJILIMU TPYNIIaMU BBITIOJHSIOTCS MPAKTUYECKUE 3aaHus, B
TOM 4YHCIIe MallbIMH TpynnamMu. B TedeHune cemecTpa OOYYarOIIMINCS BBIMONTHIET MHUCHMEHHYIO
KOHTPOJbHYIO pabOTy ¢ B3JIEeMEHTaMH HAYYHOTO HCCIEeNOBaHUs MO Hauboyiee aKTyalbHBIM
npoGeMaM OIIeHKU MHBECTHIIUA.

B Xxo/1e TeKIIMOHHBIX 3aHATHI PAaCKPBIBAIOTCS 0a30BBIE BOMPOCHI B PAMKaX KaXKIOW TEMBI.
O0603HauaroTCsl KIIOYEBbIE aCMIEKThI TE€M, a TAK)Ke JIETAr0TCs aKIIEHTHl Ha Haubomee CIOXKHBIC U
BA)KHbBIE MOJIOKEHUSI U3y4aeMOT0 MaTepHaa, Jal0TCsl PeKOMEHAALMH 10 BBIIIOJTHEHUIO 3aJaHUI
K MPAKTUYECKUM 3aHITHUSIM.

Matepuanbl JIeKIMA  SBISIOTCS OCHOBOW Ui TOJATOTOBKM  OOy4arommxcs K
MPAKTUYECKUM 3aHITUSM U BBIMIOJHEHUS 33/IaHUN CAMOCTOATEIBHONW M KOHTPOJIBHOM paboT, a
TaK)Ke K IPOMEKYTOUYHOM aTTECTAllUH MO JUCLUILIUHE.

[TpakTryeckue 3aHATHS TMO3BOJSIIOT OoJiee AETAIBHO MPOpadoTaTh Hambojee Ba)KHbIC
TeMmbl Kypca. Llenpro MpakTUYeCcKUX 3aHATUN SIBISETCA 3aKPEIUICHUE TEOPETUUYECKUX 3HAHUM,
MOJIYYEHHBIX CTYACHTaMU Ha JIEKIHUSIX M B MPOLIECCE CAMOCTOSTENbHONW PabOThl, KOHTPOIb 3a
CTENEHbID  YCBOEHHUS NPOWJAEHHOTO  Marepuana, XOJOM  BBINOJHEHUS  CTYyJIEHTaMu
CaMOCTOSITEIbHON pabOThl U pacCMOTpEeHHE Hanboliee CI0KHBIX U CIIOPHBIX BOMPOCOB B PaMKax
TE€MBbI 3aHATUSL.

[ToaroToBKa K MPAaKTUYECKUM 3aHATUSAM OCYIIECTBIISETCS CTYJIEHTAMH CAMOCTOSTEIBHO C
UCIOJIb30BaHNEM HAayYHOU M yueOHOU NUTEpaTyphl U HEOOXOIUMBIX MTPABOBBIX UCTOYHHKOB. Ha
MPAKTUYECKUX 3aHATHIX Y CTYACHTOB (DOPMHUPYIOTCS HABBIKM MMYOJMYHOTO BBICTYILJICHUS,
aHalM3a MaTepuasa, yMeHHe TpaMOTHO U 0OOCHOBAHHO OTBEYaTh HA MOCTABJICHHBIE BOMPOCHI U
MPUMEHSTH MOJyYEHHBIE TEOPETUYECKUE 3HAHMS K MPAKTUUYECKUM CUTYallUsM, a TaKKe yMEHUeE
peliath MpakTUYeCKue 3a1aHus (3a1a4n).

Y4eOHBIM MIAHOM Ml CTYACHTOB MPEAyCMOTpPEHa caMmocCTosTeNbHas paboTa, KOTOpas
crocoOcTByeT Oojiee MOJHOMY YCBOCHHIO TEOPETHUECKUX 3HaHHi, BBIPAaOOTKE HAaBBIKOB
aHATUTUYECKOW paboOThl C JIUTEepaTypoil GOPMHUPOBAHUIO MPAKTUYECKUX YMEHHUN M HABBIKOB, B
TOM YHCJI€ HAaBBIKOB Pa0OTHI B KOMaH/IE.

Llenpto camocTOsITENbHOM paboThl  siBIgeTCs (OopMHUpOBaHHME CHOCOOHOCTEH K
CaMOCTOSITEIbHOMY [TO3HAHUIO M 00YUYEHHIO, TOUCKY JUTEPaTyphl, 0000IIeHHIO0, 0(POPMIICHUIO U
MPEICTABICHUIO TOJYYEHHBIX pPE3yNbTAaTOB, HMX KPUTHUYECKOMY aHAIHU3y, MOUCKY HOBBIX
pelIeHnud, apryMEHTHUPOBAaHHOMY OTCTAWBAHUIO CBOUX MPENTIOKEHUH, YMEHHIl MOATOTOBKH
BBICTYIUIEHUHN U pellIeHUs MPaBOBbIX 3a/1a4.

B y4eOGHO-MeTOqMYECKMX MaTepHasiaX, BKIIOUYEHHBIX B CIHCOK PEKOMEHIOBAaHHOM
JUTEPATyphl, MPUCYTCTBYIO BOTPOCHI ISl CAMOKOHTPOJISl, KOTOPhIE TIOMOTAIOT O0yJaronieMycs
KOHTPOJIMPOBATh UHIUBUTyaIbHBIH YPOBEHb OCBOCHUS IUCIIUTUIHHEI.

B xome oCBOe€HHMS AMCHUUIUIMHBI CTYAEHTHI MOTYT TIOJYYUTh WHJWBUIYyaIbHBIC
KOHCYJIbTAIIUM MPENoJaBaTelis 0 y4eOHOM TUCIUIUINHE IO PACIUCAHUIO.

OcoOeHHOCThIO OCBOCHMSI JAaHHOW JHUCHUIUIMHBI 10 3a04HOW (¢opMe sBIseTCS
MUHUMU3ALNS YCTHBIX (DOPM OTpoca M BHITIOJHEHHS MPAKTUYECKUX 3aJaHUN U3-3a HEOOBIIOrO
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o0beMa aynuTOPHBIX 3aHATHA. OCHOBHBIM METOJOM OOYYeHHUs Ha 3a04HON (hopMe BBICTYNAET
COOCTBEHHO CaMOCTOSITeNIbHAsI paboTa, KOTOpask BBIOIHSAETCS WHANBUAYAILHO B TIPOU3BOIHHOM
peXHMeE BPEMEHHU B YIOOHBIE /71 00y4aromIerocs: 4ackl, 4aCTO BHE ayJIMTOPUU - BHEAYIUTOPHAS
camocrosTenbHas padora. CamocrosiTenbHas padoTa paccCMaTpUBAETCS C OJHOW CTOPOHBI, KaK
dopma wunm Meron oOyuyeHUS M BHJ Y4eOHOW JEATENBbHOCTH, OCYIIECTBISIEMBbIH 0e3
HEIMOCPEJACTBEHHOr0 BMENIATENIbCTBA MPENOJaBaTeisi, ¢ APYroll — Kak CpPeACTBO BOBJICUEHHUS
00y4aronmxcs B CaMOCTOSTEIbHYIO TO3HABATEIBHYIO JESITEIbHOCTD, CPEACTBO (DOPMUPOBAHHUS Y
HUX METOJOB €€ opraHuzauuu. lloag caMOCTOSTENbHONW [EATEIbHOCTBIO IMOHUMAETCS BHJ
MO3HABATEIILHOW  ACSTENIbHOCTH, B KOTOPOM IMPEANOJIaraeTcsi OINpeAesICHHbIH YPOBEHb
CaMOCTOSITEIBHOCTH BO BCEX CTPYKTYPHBIX KOMIIOHEHTaX JIEATEIbHOCTHU MO €€ BBIIOJHEHUIO: OT
MMOCTAHOBKH MPOOJEMBI [0 OCYIIECTBICHUST KOHTPOJS, CAMOKOHTPOJSI M KOPPEKIUH, C
MEPEX0JIOM OT BBIMIOJIHEHHUSI TIPOCTHIX BUJIOB paboOT K OoJiee CIOKHBIM, a TaKXke ¢ mepeaaueit
Bcex (pyHKIMIA camoMy oOydaromemMycs.

KonTpomnpHas paboTa mo AUCHUILTUHE MPEAYCMATPUBAECT CAMOCTOSITENLHYIO Pa3padoTKy
CTYJ€HTOM KOHKPETHO IOCTABIICHHOW MPOOJEMBbI C 3JIEMEHTAMH HAay4yHOTO HCCIEJIOBaHUS W
MOATOTOBKE MMCHMEHHOTO OTYETa 10 MPOBEICHHON paboTe.

OcHOBHas 11e/Tb HAMMCAHUS KOHTPOJIBLHOW pabOTHI - HA OCHOBE U3YUEHUSI TEOPETUUECKUX
MOJIO)KEHUW TEOpUM WHBECTUIMH, U3y4YEHHMs M aHalu3a WHBECTULMOHHOTO IIpoliecca,
BBIPa0OTAaTh y CTYACHTOB HABBIKM U YMEHHUS IO MPAKTHYECKON peanu3alii HEKOTOPBIX
BOIIPOCOB B paMKax MpoeCcCHOHATBHON A TETbHOCTH.

OO0yyaromuiics caMOCTOATEIHHO BEIOMPAET TEMY U3 MPEJIOKEHHOTO CIHICKA.

[To cornmacoBaHuIO ¢ MpemnoiaBaTeneM oOyUYaroUIUiicss MOXKET Hamucath paboTy Mo Teme B
paMKax npeaMeTa TMCUUILIMHBI, OTCYTCTBYIOLIEH B CIIHCKE.

PabGotra pomKHAa HMMEThb OIpPENEICHHYI CTPYKTYpPYy: TUTYJIbHBIA JIHCT, OTJIaBICHUE,
BBEJICHUE, TJaBbl, COCTOSIIME u3 TaparpadoB, 3aKIOYEHHE, CIHCOK HCIOJIB30BaHHBIX
HMCTOYHHUKOB.

O0beM KOHTPOIBHOU PabOTHI JOJKEH COCTABIATH A0 20 CTpaHMIl MAITMHOMIMCHOTO TEKCTa
(6e3 ydera TUTYIBHOTO JIHCTA, COACP KaHUS (OTJIABICHHUS ), CIUCKA HCTOYHUKOB U MPHIIOKEHUN ),
odpopmnennas no 'OCTy.

[Ipy npUMEHEHMH [MCTAHIMOHHOH TEXHOJOTHMH o0OyueHHs ydeOHbI MaTepuan’,
KOTOpBII HEOOXO0IMMO OOydYaromuMcs MpopadoTaTh MO KOHKPETHOW JIEKLIMU pa3MElacTcs B
CHO «IIpomerteit». Bcee oOyuatomuecs umeror noctyn B CHO «IIpomereit» u3 JHYHOTO
KabMHeTa cTyleHTa yepe3 cailt Cubupckoro HHCTUTYTA yrpaBineHus — ¢pummuana PAHXul C.

JIOonOMHUTENBHO, MPU HATWYUU TEXHUYECKOM BO3MOXXHOCTH, JIEKIIMOHHBIC 3aHATUS
MOTYT IPOBOJASTCS B COOTBETCTBUU C PACIIMCAHUEM B PEKMME OHJIAMH BUACOKOH(EpEHINH, s
OpraHu3alMu KOTOPBIX HCHONB3YIOTCS cepBUChl Zoom, Microsoft Teams, Youtube. B CJO
«[Ipomereii» ans 0OydyaloOIIUXCS 3apaHee pa3MENIaloTCsl COOTBETCTBYIOIIME CCBHUIKH U
uaeHTudukaropsl KoHpepeHIH. MokeT ObITh UCMOJb30BaHA CHHXPOHHAS WM aCHHXPOHHAas
ayaIo/BU1€0-KOH(pEpeHIIUsI TOCPEICTBOM BeOHHApa.

s KOHTpONIE OCBOCHMSI TEMBbl OOy4YalOUIMMCSI BBIJAIOTCS BOMPOCHI W 3aJaHHs B
coorBerctBuu ¢ PIIJ[. 3amanus pasmemarorcs B CHO «IIpomereit» u /umm moBOAATCS 10
o0yyarorierocs JitoObIM IOCTYIHBIM CIIOCOOOM (TIOCPEICTBOM SIIEKTPOHHOM MOYTHI, COIl. CETEH U
Ip.). YcTaHaBIMBAETCS CPOK BBHIMOJIHEHMSI W TPEACTaBICHHS 33/JaHU, B TOM 4HCIE CIOco0
MIPEICTABIICHHUS.

Marepuainebl, npeaHasHauYeHHbIE AJI1 00eCreueHns CEMUHAPCKUX/TIPAKTUUECKUX 3aHITHMA

2 MaTtepuansl KOHKPETHBIX JIEKIMOHHBIX 3aHATHIA, C KOTOPBIMH JIOJUKEH O3HAKOMHTBCS OOydYarommiics B
paMKax JaHHOM <JICKIMU»: TEKCT (KOHCIIEKT) JICKIMH, JEMOHCTPAlMOHHBIE W IOMOJHHTEIbHbIE
MaTepuajbl K HUM (IIpe3eHTaluy, yaeOHble (PrIIbMBI MM CCHUIKM Ha HUX, MaTe€pUalIbl I YTCHUS: CTaThH,
JIOKyMEHTBI, XpECTOMAaTUHHBIN Matepuai), Bimodast ObC, cchliky Ha MyONnMYHbIE OHJIANH-KYPCHI U T.II. C
YKa3aHHEM KOHKPETHBIX CTPaHHIl y4COHHKOB, KOHCIICKTA, OTPE3KOB BHIEO MM (parMEHTOB OHJIAWH-
Kypca, KOTOpbIEe JODKEH OCBOUTH 00yJalomuniics B paMKax JaHHOTO «JICKIIMOHHOT0» 3aHSTHSI.
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pasmematorcst B CHO «Ilpomereit» u /mmu noBoAsTcs a0 00ydaromierocst JJ0ObIM JTOCTYITHBIM
criocoOoM (TOCPEICTBOM 3JIEKTPOHHOW MOYTHI, COILl CETe W Jp.). B NMPUBSI3KE K KOHKPETHBIM
3aHATHUSAM, 3aIITAHUPOBAHHBIM B YUEOHOM pacluCaHUH 3TO:

- BOMPOCH! i OOCYKICHUST HAa CEMHHAPCKUX 3aHATHUAX, IUIAHBI MPAKTUYECKUX
3aHATHUH, MaTepHaIbl 1JIs IOATOTOBKU K HUM;

- TECTOBbIE  MaTepHalbl, MPHUBS3aHHbIE K  KOHKPETHOMY  3aHATUIO U
npeHa3HaueHHbIE [T aBTOMAaTHUECKON OIIEHKH CTENEHH OCBOEHHS 00ydalolIMMCs MaTrepraioB
TEMBI;

- BapHUaHThl NUCbMEHHBIX PAa0OT U METOJMUYECKUX YKa3aHUM MO UX BBIMOJIHEHHIO.

[To kaxmoil Teme mpenoaaBaTelb OCYIIECTBIAET ONEPATUBHOE KOHCYIBTUPOBAHUE
oOydaronmxcs, oTBedyas mucbMeHHO Ha ux Bompockl B CHO «IIpomereit» u /umm B Qopmare
YaToB B Mpoliecce aynno/BUI€0-KOH(EepeHLIUH.

6. YueOHas quTepaTypa u pecypchbl HHPOPMALMOHHO-TEICKOMMYHHKAIIMOHHOM CeTH
"UHTepHeT", BKJIIOYasi IepedYeHb Yy4eOHO-MeTOIHYeCKOro o0ecneyeHus I
CaMOCTOSATEJbHOI PadoThl 00y4alOIIUXCs M0 AUCHHUIIMHE (MOLYJIIO0)

6.1. OcHoBHas JUTEpaTypa.
1.  Bbopucosa, O.B. MuBecTunuy : yued. U NpakTUKyM Ui OakalaBpuata ¥ MarucTparypsl :
y4yeO. Il CTYIEHTOB BY30B, OOYYAIOUIMXCS 110 HKOH. HANPABJICHUSAM H CIEIHATIBHOCTSM : [B 2
1.]. T. 1 : MuBectunmonnsiit ananu3 / O. B. bopucosa, H. . Mansix, JI. B. OBemnnkoBa ;
®unancoBblii MH-T npu IlpaButensctBe PD. - Mocksa : IOpaiit, 2016. - 218 c. - To xe
[DnexTponusIil pecypc]. - Joctyn uz ObC u3a-a «tOpaiit». - Pexxum nocrtyna : https://biblio-
online.ru/book/61FF890B-CB0OC-435A-9979-4319A6920F78, Tpebyetrcst aBTopum3amus (nara
obpamenus : 29.07.2016). - 3aru. ¢ skpaHa.
2. bopucosa, O.B. UuBectnuuu : yueb. U MpakTUKyM s OakanaBpuaTta U MarucTpaTrypsl :
y4yeO. Il CTYIEHTOB BY30B, OOYYAIOUIMXCS 10 HKOH. HANPABJICHUSAM H CIEIHATBHOCTSM : [B 2
1.]. T. 1 : NuBectunmonnsiii ananu3 / O. B. bopucosa, H. . Mansix, JI. B. OBemnnkoBa ;
@unancoBbiii MH-T npu IIpaButensctBe PD. - Mocksa : IOpaiit, 2016. - 218 c. - To xe
[Dnextponnsblit pecype]. - Jocrym u3 ObC uzn-Ba «Opaiity. - Pexxum nocrtyma : https://biblio-
online.ru/book/27A8D2ES5-8A3E-47DC-87DE-EFAB27354DBS, tpeOyercst aBTopHu3anus (1ara
obpamenus : 29.07.2016). - 3aru. ¢ skpaHa.
3. Kyzsnuenos, b. T. UuBectunun [DnexktpoHHslil pecypce] : yued. mocodue / b. T. Ky3neros. -
2-e u31., nepepad. u jo1. — DIeKTpoH. AaH. - Mocksa : FOuuTn-Zana, 2015. - 623 c. - loctyn u3
9bC «YHUB. 0-Ka ONLINEY. - Pexum JocTyna :
http://biblioclub.ru/index.php?page=book&id=115019, TpeOyeTrcs  aBTOpH3AIUL (mara
obpamenus : 18.04.2016). — 3aru. ¢ skpana.
4.  Temnnosa, T. B. UuBecTunuu : yued. 1 MpakTUKyM JJs akaj. OakamaBpuara : y4deO. Juis
CTY/IEHTOB BY30B, 00YJaOLINXCS IO SKOH. HAMIPABJICHUSAM U crienuanbHocTsM : (B2 4.]. U. 1/ T.
B. Temosa ; Har. uccien. yu-t "Boicui. mk. 3koHOMUKH". - 2-€ U31., epepad. u gon. - Mocksa
: FOpaiit, 2016. - 407, [2] c. - To xe [DnexktpoHHbll pecypc]. - Hoctyn u3z OBC uzg-Ba
«lOpaiit». - Pexum poctyma : https://biblio-online.ru/book/69FC2811-B22D-4017-B65E-
584236F64C82, tpedyetcs aBropuzanus (nara oopamenus : 29.07.2016). - 3armn. ¢ skpana.
5. Temnora, T. B. MuBectuiuu : yye0. U MpakTHUKyM JUIs akaja. OakaiaBpuara : ydeO. ams
CTY/IEHTOB BY30B, 00YJaIOLINXCS IO SKOH. HAMIPABJICHUSAM U crienuanbHocTsM : (B2 u.]. U. 2/ T.
B. Temosa ; Har. uccien. yu-t "Boicui. mk. 3koHOMUKH". - 2-€ U31., epepad. u gon. - Mocksa
: FOpaiit, 2016. - 380, [2] c. - To xe [Onexkrtponnsii pecypc]. - Hoctyn u3z ObC wuszg-Ba
«lOpaiit». - Pexum poctyma : https:/biblio-online.ru/book/D6D9B906-E26A-44F7-8E60-
04DE2A8F95D3, tpebyercs aBropu3anus (nara oopamenus : 29.07.2016). - 3arm. ¢ skpana.

6.2. lonosiHUTeIbLHAS JTUTEPaTypAa.
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1. banmun, K. B. YnpaBnenue nHBeCTUIIUSAMU : y4eO0. JUIsl CTYACHTOB BY30B, 00YJarOIINXCS
Mo HampaBieHuto noarot. "MenemkmeHT" (kBanudukanus (crernenp) "Oakamasp"') / K. B.
bannun, E. JI. Makpunenko, O. U. Baiika ; nox pen. K. B. bannuna. - Mocksa : Jlamkos u K,
2016. - 238 c. - To xe [Dnexrponsiit pecypc]. - Hoctyn uz DbC «IPRbooksy. - Pexxum nocryma :
http://www.iprbookshop.ru/60627.html, Tpebyercs aBropuszauus (mata oOparmieHus
18.04.2016). - 3aru. ¢ 3xpaHa.
2. Hemmro#t, A. C. HuBecturmm : y4eb. Uis CTYASHTOB BY30B, OOy4aloOUIMXCS IO
HAMpaBJICHUsAM TOATOTOBKU "MeHemkMeHT" u "DxoHomuka" (kBamuduxamus (CTEHEHb)
"6akanaBp") / A. C. Hemmroii. - 9-e usa., nepepab. u ucrp. - Mocksa : Jlamxkos u K, 2014. - 351
c. — To xe [DnexTpounsii pecypce]. - Joctyn u3z ObC «YHuB. 6-ka ONLINEY. - Pexxum noctyna
http://biblioclub.ru/index.php?page=book&id=255782, T1pebyercs aBropuzanus (mara
obpamienus : 18.04.2016). — 3aru. ¢ skpaHa.
3. Huxonaesa, U. I1. MuBectuimu [DnextpoHHslil pecypce] : yueOnux/ U. I1. Hukonaesa. -
OnekTpoH. naH. - Mocksa : JlamkoB u K, 2015. - 254 c. - [loctyn u3z 9bC «IPRbooksy. - Pexxum
noctyma : http://www.iprbookshop.ru/14040, tpebyercs aBropuzanusi (mata oOpaimieHHus :
18.04.2016). - 3arx. ¢ akpaHa.
4. Typmannmze, T. Y. Ananu3 u oueHka 3((GEeKTUBHOCTH HHBECTUIMH : y4eO. s
CTY/IGHTOB BY30B, 0Oy4aromuxcs Mo 3KoH. crneuuansHocTsM / T. V. Typmanumze. - 2-e usf.,
nepepad. u gom. - Mocksa : FOHUTU-JJAHA, 2015. - 247 c. - To xe [DnekTpoHHBIN pecypc]. -
Hoctyn u3 OBC «IPRbooks». - Pexum npocryma : http://www.iprbookshop.ru/18187.html,
TpeOyercs aBTopu3anus (nata oopamenus : 18.04.2016). - 3arm. ¢ axpaHa.

6.3. YueOHO-MeTOAHYECKOE O0ecTIeYeHHEe CAMOCTOATEIbLHOM padoThI.

1. Jlaxmerkuna. H.W. MuBectuimu. COOpHUK 3aJjaHUl JUIs CAMOCTOSTEIbHON MOATOTOBKH.
M.:KHOPYC, 2009.

6.4. HopmaTuBHbIe IPaBOBbIC JOKYMEHTHI.

l. I'paxxnanckuit kogexc PO (dacts 2) o1 26.01.96 Ne 14-D3.

2. denepanpHblii 3ak0H «O0 WHBECTUIIMOHHON AesrenbHOCTH B Poccuiickoit ®Denepanmw,
OCYILIECTBIIEMOM B (popMe KaluTalbHBIX BIOKEHUI» 0T 25.02.1999 1. Ne 39-03.

3. @enepanbHblii 3akoH «O0 WHOCTpaHHBIX MHBecTHLUAX B Poccuiickoit denepanum» oT
09.07.1999 1. Ne 160-D3.

4. ®epnepanbHblil 3ak0H «O0 akIIMOHEPHBIX 001IecTBaX» OT 26.12.1995 No 208-D3.

5. ®enepanpHblit 3ak0H «O pbIHKE LEHHBIX Oymar» ot 22.04.1996 Ne 39-03.

6. @enepanbHbii  3ak0oH «O  guszuHre» ot 29.10.1998 . Nel64-®d3. - URL:
http://www.consultant.ru.

7. MeTtoanyeckre peKOMEHALNH 110 OlleHKe 3(PHEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB U MX
orbopy mans ¢uHaHcupoBanus (yrBepxkaeHsl l[occrpoem Poccun, MunskoHoMuKu PO,
Mundunom PO Ne BK 477 ot 21.06.1999).

6.5. UnTepHeT-pecypchl.

1. IMF - Pexxum noctyna: http://www.imf.org

1. WTO - Pexxum nocrtyma: http://www. wto.org

2. MuHHCTEpCTBO MHOCTPaHHBIX Jiest PO - Pexxum nocrymna: http://www.mid.ru

4. Uentpanbuelii 6ank PO Pexxum nocrtyna: http://www.cbr.ru/statistics.

5. ArenrctBo «Pocbusneckoncant» - Pexxum nocrtymna: http://www.rbc.ru

6. ®enepanbHas ciry0a rocyJTapCTBEHHON CTaTUCTUKHU - Pexxum noctyna: http://www.gks.ru

7. «The World Economic Outlook» - wuw3manme MB®. Pexum nocryma: http://
www.imf.org/txternal/pubs/weo/CONTENTS.htm
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8. Pocculicko-eBponeickuil LEHTp HKOHOMUYeckoW mnomutuku P® - Pexum nocrymna:
http://www. recep.org

4. NndpopmanmoHHO-1IpaBoBoi mopTan «lapaHt» [DaekTpoHHBIN pecypc]: [cait]/ OOO HIIII
«[apanT cepBuc». — Mocksa, 1990-2016. — Pesxum noctyma: http://www.garant.ru/

5. The Word Bank [ Electronic resource]: [site]/ The Word Bank Group. — Washington, USA, 2012.
—Mode of access: http://econ.worldbank.org/

6. OOpa3oBaTeNbHO-CIIPABOYHBIN caliT 1Mo ’KoHOMUKE «Economicus.ruy [DIeKTpoHHBIH pecypc]:
00pa3oBaTeLHO-CIIPABOYHBIN CaUT MO 3KOHOMUKe / Bricmias mkona meHemxkmenta CII6IY .— CII0,
2002-2016. — Pexxum noctyma: http://economicus.ru/

7. @enepanbHblii  OoOpa3oBaTenbHBI — TOpTan  «JkoHOMHKA.  Coronorus.  MeHeHKMEHT»
[OnexrponHbIii pecypc]: ®Pen. o6p. mopran/ M-Bo o6p. PO (ocHoBHOI pa3paboTumk - Beicmias
IIIKOJIa SKOHOMHKH).- MockBa, - 2003-2016. — Pexxum focrtyna: http://ecsocman.hse.ru/

8. The Word Bank [ Electronic resource]: [site]/ The Word Bank Group. — Washington, USA. —
Mode of access: http://econ.worldbank.org/

9. Opranu3zanust s5koHOMUYecKoro cotpyanudectsa u pazsutus OECD [Electronic resource]:[site] /
Organization for Economic Cooperation and Development. — Paris, France. — Mode of access:
http://www.oecd.org/

6.6. UHLIEe HCTOYHUKH.
Her

7. MarepuajJbHO-TexHHYecKas 0a3a, HH(GpOPMAaLNOHHBIEC TEXHOJIOITHH, IPOrPaMMHOE
o0ecneyeHne 1 HH(POPMALMOHHbIE CIIPABOYHBIE CHCTEMbI

IIporpammHoe oGecnieueHue
1. Enunas snekrpoHHas cripaBouHO-TpaBoBast cuctema «Koncynbrant [Lmocy
2. Enunas anexTpoHHas CipaBoYHO-TIpaBoBas cucrema «['apanT»
3. CAO «IIpomereii»
4. O¢ucusrit naker Microsoft Office.

HanmeHoBaHHe crnemuaJbLHBIX
NMOMEINEHHH ¥ TNOMeIlneHuM
JJIS1 CAMOCTOSITe/IbLHOM PadoThI

OcCHalIEeHHOCTh  CHENHMAJBbHBIX  IOMEINEHHH H
MOMeEIIEeHH I /ISl CAMOCTOSATeJIbHOM padoThI

9KpaH, KOMIIBIOTCPp C MOAKIHOYCHHUEM K JIOKAJIbHOM CETH

Vuebnuie ayoumopuu 015 | MHCTUTYTA, W BBIXOAOM B VIHTEpHET, 3ByKOBOW YCHIIUTEINb,

npoeedeHust 3aHAMuUll TeKYUOHHO20 | AHTUTIONABUTENb,  MYJIBTUMEIUWHBIA  MPOEKTOP,  CTONBI

muna ayIUTOpHBIC,  CTYIbsi, TPHOyHa  HACTONbHAsA,  JOCKa
ayJIMuTOpHAs

Yyebnvie ayoumopuu onst

nposedenus 3aHsamuil | CTONBI AyTUTOPHBIE, CTY/bs, TPUOYHA, TOCKA ayAUTOpHAS

CeMUHAPCKO20 MUna

Buoeocmyous onsa eeounapos o0opynoBaHHAas KOMIIBIOTEpAaMU C BBIXOHOM B UWHTepHeT,
OCHAIIICHHBIC BeO-Kamepamu u rapHUTYPaMH

(HayLIIHUKU+MUKPO(OH), CTOIAMU U CTYIIbSIMU.

Ayoumopust 018 camocmosmenvHol | KOMIBIOTEPHI C MOAKIIIOYEHHEM K JIOKAJIbHON CETH MHCTUTYTa
pabomwvl  obyuarowuxcsa. Llenmp | (BKIIO4as 1MpaBOBbIE CHCTEMBbI) W VIHTEpHET, CTOMNBI
Hnumepnem-pecypcos ayUTOpHBIE, CTYIbs, JOCKH ayAUTOPHBIE
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Llenmp unmepuem-pecypcos

KOMIIBIOTEPHI C BBIXOAOM B VIHTEpHET, aBTOMaTU3UPOBAHHYIO
OuOnMoTeunyr0 MHPOPMALMOHHYIO CUCTEMY U JJIEKTPOHHBIC
OMONMMOTEUHBIE CUCTEMBI: «YHUBEpCHUTETCKas OuOIHoTeKa
ONLINEp, «DNeKTpOHHO-ONOIHOTEe HAS cucrema
nznarenscta JIAHDBY, « QnexrponHo-6ubnuoTednas cucrema
n3narensetBa  «lOpaiity,  «OnekTpoHHO-OMOMMOTEIHAS
cucrema [PRbooks»,«YauBepcurerckas Wudopmanuonnas
Cucrema POCCH Ay, «OnEeKTpOHHAS Ooubnuoreka
muccepranuii PI'b», «Hayunas snekrpoHHast OuOmmorexa
eLIBRARY», «EBSCO», «SAGE Premier». Cucrema
¢denepanbHBIX  00pa30BaTENbHBIX MOPTAJIOB  «OKHOMHKA.
Conuonoruda. MenemxkMment», «tOpunudeckass Poccusi»,
CepBep opranHoB rocygapctBeHHod Biactu Pd, Cailr
Cubupcroro ®enepanbHOro oKpyra u Ip. DKpaH, KOMIbIOTEp
C TMOIKIIOYEHUEM K JIOKAJIbHOW ceTH (puimana U BBIXOLOM B
WHTepHer,  3BYKOBOH  yCWJIUTENb,  MYJIBTUMENUIHBIN
MPOEKTOP, CTONBI AayIUTOpPHBIC, CTYNbsi, TpUOyHa, JOCKa
aymutopHasi. HaOopbl BUpPTyaqpHOro J€MOHCTPAIMOHHOTO
000pyaOBaHMS, HAITISIHBIE YueOHbIE TTOCOOHS.

bubnuomexa (umerowas mecma ons
obyuarowuxcs, ocHaujennble
KoMnublomepamu ¢ O0OCmMynom K
bazam oannvix u cemu Uumeprem

KOMIIBIOTEPHI C MOIKITIOYEHUEM K JIOKAJIEHON ceTH puirana u
Wntepuer, Wi-Fi, cTonel ayauTopHbIE, CTYIbS.




